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PART - III
sewtg@LLSleluieo / ACCOUNTANCY

(WD wHmD Y midle eufdl/Tamil & English Version )

&Te ey : 3.00 wewtl GBI | [ Qs wHutlueTgeT : 90
Time Allowed : 3.00 Hours ] [ Maximum Marks : 90
Sleyemrset : (1) Smarsg lamés@phd slwurgs udHeurd o drensT eranLsmen FilLTTSSSH
Qamareraybd. FsFLILS N GampuilmLiber Semns seamsreanilliumerilLb
o L amqwinss GCgfleillggsem.
2) Beowd eoeg &BUY owuloar LLHCL  TWSHMUSHGD
93 &ECasTg(haugn@Gb LwearU(hds Ceauar(Hb. LLBIGET eUTeUSDE
Quendled LweT(h&SaLb.
Instructions : (1) Check the question paper for fairness of printing. If there is any lack of fairness,

inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

U@ - 1/ PART -1
@y : () eweusg damss@Ers@n el weflédsaL. 20x1=20
(i) GarGssuul(Herer Brem@ LrHM el safld WEaD HLenL W
devLeows CsmrlgsOsgs GMULBLa oL wlmaryn Carsg
CT(LPSELD.
Note: () Answer all the questions.

(i) Choose the most appropriate answer from the given four alternatives and write

the option code and the corresponding answer.

[ Smliys / Turn over
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wppeweupr uSHCaisamer Curgieurs LFTLMSS euheg)

(=) Hdlw erefemrar SellayeT aueamilsid

(<) lmion

(@) wemenmmi_(h HlmieeThISeT

() iy

Incomplete records are generally maintained by :
(a) Small sized Sole trader business

(b) A Company

(c) Multinational enterprises

(d) Government

o Menwwmerlen Cersgiger T 90,000 wHmid ClLmmLiLs6T I 26,000 eTerlled iU (HEnL (L
WPESOLSTENS :

(=1) T 21,000 (<) % 85,000 (@) T 64,000 (/) % 1,06,000

What is the amount of Capital of the Proprietor, if his Assets are I 90,000 and Liabilities are
% 26,000 ?

(a) ¥ 21,000 (b) T 85,000 (©) T 64,000 (d) ¥ 1,06,000

QUNIBOSET WHMILD CFQISHOSET HEMTHS 6(1h

(1) yersrit samse (<) QuraTay samse
(@) rdpdssies st samse (%) Qsrig semie
Receipts and Payments account is a :

(a) Personal A/c (b) Nominal A/c

(c) Representative Personal A/c (d) Real A/c
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2 19evQETenL 6(

(=) aumeuruiler airey (<=4,) eumeumuilens Claaey
() wpz6ar airey () psedland GlFaay
Legacy isa:

(@) Revenue receipt (b) Revenue expenditure
(c) Capital receipt (d) Capital expenditure

Yemeu(meuemeudiled eTgl @emu BLL L udlie] samsdled Tl L@ ?
(=) sl Lmatlufler oerdluild (=) AP I&HEF ClF6s6T

(©) cunflésLer smer eul iy (/) wenflwumert sardlwib

Which of the following is shown in Profit and Loss appropriation account ?

(a) Partner’s salary (b) Office expenses

(c) Interest on bank loan (d) Salary of staff

Fal LTeenld UUBSD @QoorsGurg sl Lreaflsdr (uns s@dHuyamwg)

(<=1) sLe g eullg (<) FbLIGTD
(Q) e Bg ey () &l

In the absence of an agreement, partners are entitled to :
(a) Interest on loan (b) Salary

(c) Interest on capital (d) Commission

gymafl @eruibd I 45,000 wHmid sramyent @emub X 35,000 86 QM@0 Curg o wir
@eomuib :

(<=1) T 10,000 (<) T 25,000 (@) T 15,000 (/) % 5,000

When the average profit is ¥ 45,000 and the normal profit is I 35,000 super profit is :
(@ 10,000 (b) 25,000 (c) 15,000 (d) < 5,000

[ lliys / Turn over
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8.

10.

@@ alwrurrgdler Qorss epogen S T 1,00,000; Cersgiser T 1,50,000 wHmiLd
Qurmitiyser T 80,000. epesaronss panmuiled BHoluwfler wdliiy :

(<=1)% 1,00,000 (<=4) T 40,000 (@) T 30,000 (/) 70,000

The total capitalised value of a business is ¥ 1,00,000; Assets are ¥ 1,50,000 and Liabilities are
< 80,000. The value of Goodwill as per the capitalisation method will be :

(@) ¥ 1,00,000 (b) T 40,000 (©) 30,000 (d) ¥ 70,000

ooHIE g Qersgisaiian wHLL 2 wiieug)

(<=1) BLLib (=) Claavay

(8) <=WpHTWLd (FF) @eummier ergieLdlebeney
On Revaluation, the increase in the value of assets leads to :

(a) Loss (b) Expense

() Gain (d) None of these

sgal_Lmeaflufler dlw @Qeruliudlienes el umpw @erul udlie FHsLrs
QmBSTD HelGeumUr(h AdP&SILIHIG

(=) dwrs alldlsid (=) @z eSdlgn

(8) s 8l (F) Qeupmier ergieLiereme

If the old profit sharing ratio is more than the new profit sharing ratio of a partner, the
difference is called :

(a) Sacrificing ratio (b) Gaining ratio

(c) Capital ratio (d) None of these



11.

12.

5 9057

FalLmefl epmeur ;y®eim 30 jemm Fal L mamento Hlmeuansdledl(mbgl eew@GSmmT. ojeur
gl Lreamenlo Blmeueansdlen emansg CFwsEnsE@n Curpliureg)

(=) gal_Lrmafl ele@Ld BIET GUETHE@HD
(=4,) BLLIL| SewT&EHreniqen @midl euenrsEL0
(@) swlLraflulen samsamss Sia| CeFlib euenFdELd

() pbosw sanssrangdn Qnsl oiors@Ld

A partner retires from the partnership firm on 30t June. He is liable for all the acts of the
firm up to the :

(a) Date of his retirement
(b) End of the current accounting period
(c) Date of his final settlement

(d) End of the previous accounting period

gal Lmafl eflevsedlen Curg Curgssmiy wrhpliLield)
(=) Qb smiLreflsailer psd sarsslne,

(<) Simangg Fal Lmeflsatlen (pged SHemrsdlna,

(8) Bevanais GOl LN H samédbE

(r) LYLHITIHE seTsHDE

On retirement of a partner, general reserve is transferred to the :
(a) Capital account of the continuing partners

(b) Capital account of all the partners

() Memorandum Revaluation account

(d) Revaluation account

[ lliys / Turn over
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13.

14.

15.

16.

wpawSllamu el dlswrs Qupm CgTens eure] meussLiLI(HLD HERTEH®E) :
(SN) UBIEG PFD STEHS (=) USST (PenaTns HasHSE

(@) uniE enAPLLE sars@  (FF) AL (PETLIGHTS S6usS,
The amount received over and above the par value is credited to :

(a) Share capital account (b) Securities premium account

(c) Forfeited shares account (d) Calls in advance account

% 8 GegugginL, T 10 wéllerer LUnki@ emiidpliy Qelwlinl L g oafled, <igen
GoDHS 2lerey M Geuaflui® ellane :

(1) umGgmremm I 5 (<=,) uniGlgrerm I 10

(@) umiQaTem T 2 (FF) umiQasmemm I 8

If a share of X 10 on which X 8 has been paid up is forfeited, Minimum reissue price is :
(a) 5 per share (b) X 10 per share

(c) 2 per share (d) < 8 per share

Hlg) ereenid Gamed Gl (heug) :

(=) Blevavd Carsgiser (=) BLUYU Qummliiyser
(@) BaLsreod CQerggisar (FF) BEdL(penm (LP&eD

The term “fund” refers to :

(a) Fixed Assets (b) Current Liabilities

(c) Non-current Assets (d) Working Capital

@ euenrwm Hlmwgdler alpLener I 1,00,000-a0mbg % 1,25,000-6@ iHshsgieTens).
Qg UL H aumwrear SMsmauie ereucurn Corammdng ?
(=) —120% (<) +25% (@) —25% (/) +120%

A Limited company’s sales has increased from < 1,00,000 to X 1,25,000. How does this appear
in comparative income statement ?

@) —120% b)  +25% € —25% (d) +120%



17.

18.

19.

20.

7 9057
@ @erbd HGnTm QearsGsrh QuDMHEGD Asrmdamear saflgallwd wpepmulle
FaMIoUG| :
(<=t) orll (<) Pigay (@) Siomend () oSz

The mathematical expression that provides a measure of the relationship between two figures
is called :

(@) Model (b) Conclusion (c) Decision (d) Ratio

Lm 986 durmiliyser jeredl(houg) :

(=) @eorud (b Flmeor (=) GnHw sTed sLem ST&EL Fmer
(@) Cewddmerr (rF) BewrL sred sLer Sia@h SHper
Debt Equity Ratio is a measure of :

(a) Profitability (b)  Short term solvency

(c) Efficiency (d) Long term solvency

F11 ereyid Liwiesruim(y :

() sarsdluc srampreuahiser (<)) Bimeuear s L anoliL

(@) BmieueT LIeTL|gnmigheT (FF) Qeveuseila eTgia|bd @eeame
Function key F11 is used for :

(@)  Accounting vouchers (b) Company configuration

(c) Company features (d) None of these

Fa60l& Hemrd@ LAameu(pid 6ThS Senavlifer S cuHD ?

(<) WEDPS G(THLOTEIEISHET (<=4) CBrig eIHLOTETERISET
(@) wermps GFwaellemiser () Crrig CFeellermbiger
Wages account comes under which of the following heads ?

(a) Indirect incomes (b) Direct incomes

(c) Indirect expenses (d) Direct expenses

[ lliys / Turn over
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U@ - 11/ PART - II

@MY : eTemeuCuienid e elamTésEpsE e wellssabd. arm eram 30 -&@

Note

21.

22.

23.

24.

SL_L_muwng alen wefl&sa|b.

: Answer any seven questions. Question No. 30 is Compulsory.

Bl MlEens eranmmed eremen ?

What is a statement of affairs ?

7x2=14

Q@ wamnSHNHE CFTmenuw Gemeumd edleurmisafledmbg 2018 - pld <, 6uTiq b

FHST eLPed QUMD GUHEUTENWIS SHemT&HElL 6 L.

) 1.1.2018 |31.12.2018
eleuyLd - -
ghsm Clum Ceuemrig uig) 3,000 5,000
(pergn gl QuDm FHST 4,000 7,000

2018 b Y arige FHST CuMDE : I 45,000.

Compute income from subscription for the year 2018 from the following particulars relating

to a club.

. 1.1.2018 [31.12.2018
Particulars
£4 54
Outstanding subscription 3,000 5,000
Subscription received in advance 4,000 7,000

Subscription received during the year 2018 : I 45,000.

Hlena@pGHed (Lpenm GTEmMmTed 6T EmeT ?

What is meant by fixed capital method ?

2 WIT @GOTLILD GTETDITE) GT6ITE 2

What is Super profit ?



25.

26.

27.

28.

9 9057
Qersgdsear whmnid Qurmlisemer LHYLSHLLEH CFLSED eTammTOL creme ?

What is meant by Revaluation of assets and liabilities ?

A, B opmid C eremm gl L meflser 5 : 3 : 2 erenm a4ldlss5H6 @eorubd hmib Bl L BisenarTL]
L&IThg eubseT. 31.3.2019 Djemm) ‘A’ gl LTewrentoanit 64 eflevdlemT. jeumenLw
ellovagedler Gurg Hlmeiarsdlen sarsGabhaer I 1,00,000 sriL Biuldenens smiiquwig).
sriL Blduldener wrbmeugsn@ Coemeuwrear GmUGCLL(HU Ldellanear Sreab.

A, B and C are partners sharing profits and losses in the ratio of 5 : 3 : 2. On 31.3.2019,
‘A’ retired. On the date of retirement, the books of the firm showed a reserve fund of
< 1,00,000. Pass journal entry to transfer the reserve fund.

LBIG&6T erer emitibpliy Gewwlu@dlermmen ?

Why are the shares forfeited ?

2T HmiwsHen Geareumbd sHeudsalladmhgl @IS (H eubTar M&meHamuds
swmf&saLb.

eSeund 2015-16 2016-17

3 3
adlpuener epeod Gumm eumeums | 50,000 60,000
@\ST 6(HLOTEILD 10,000 30,000
CFevayser 40,000 50,000

From the following particulars, prepare comparative income statement of Arul Ltd.

. 2015-16 2016-17
Particulars
4 4
Revenue from operations 50,000 60,000
Other income 10,000 30,000
Expenses 40,000 50,000

[ lliys / Turn over
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29.

30.

elenre| NFlFD eremmed eremmen ?

What is quick ratio ?

Tally.ERP9 -60 @pLiLmiienel ereueumm Lirreneuud(heugl ereariiens allenésea]ld.

10

Explain how to view Trial balance in Tally.ERPO.

L@&S| - 111 / PART - III

@MY : eTemeuCuienid e elaTTésEpsE el wellssabd. Harm eram 40 -&@s
SL_Lmuwng elenL wefl&sa|b.

Note : Answer any seven questions. Question No. 40 is compulsory.

31.

7x3=21

2019, wrirE 31 erm Hrwev eremUelflen e (hHetedlmbg GUDLILLL @ mLUL&6T

Yereu(momm)

edeurd 4 elleuid 4
LhU® sLaTbGHT 6,00,000| Qeegzn @ Mw wrhmaEs 6 1,20,000
<3| DS 80,000| enaQlyr&ssd 20,000
Blowb wHmibd s b | 3,00,000|Qungn@flu wrom&Es 6 60,000
LpHUe L armeflger 3,20,000| girad) (m L1 2,20,000

2019, & 31 -2yld BreneTt Hlened 2iHldens swrflEsea|b HMID HHETEETI (LPSE

ST MG LD.

Following are the balances in the books of Thomas as on 315t March 2019.

Particulars ] Particulars 4
Sundry creditors 6,00,000|Bills payable 1,20,000
Furniture 80,000(|Cash in hand 20,000
Land and building 3,00,000|Bills Receivable 60,000
Sundry debtors 3,20,000(Stock 2,20,000

Prepare a Statement of affairs as on 315t March 2019 and calculate capital as at that date.



11 9057

32. Gemeu(md elleurmiser e wemmsSler 2018 g 31 -<yd Bréerm® (Plgeuenl LD
S arhEGTL Qmidls sams@said ereucurm CHTaTMmID 6TEms ST L GLb.

2018 1pmirg 31 o1 BrGerm(h (Plg-eUenL LD
<, erig D&M CUMGOEET ClFSS0HET HeTéE

L Y
ClumIFHE0 ST N R | Qeesgevser| I

&hT

2016-2017 10,000

2017-2018 50,000

2018-2019 5,000| 65,000

wearmSdHled 2 arer 200 2 mLndariser @ealbleurmelmn <y ar( Fhreurs I 400
QesgiFlarmart. 2016-2017 <,1b Y arqd @erad lum Geueriqws sbsm T 2,000.

How will the following items appear in the Final accounts of a Club for the year ending
315t March 2018 ?

Receipts and payments Account for the year ended 31*

March 2018.
Dr. Cr.
Receipts (4 4 Payments 4
To subscription
2016-2017 10,000
2017-2018 50,000
2018-2019 5,000{ 65,000

There are 200 members in the Club each paying an annual subscription of I 400 per annum.
Subscription still outstanding for the year 2016-2017 is I 2,000.

M [ lliys / Turn over
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33.

34.

12

& eTarLelT @@ Ll LT Bineasdler sl Lmefl. el aUPSSLTS
geuGeurm LI T 5,000 eT(HdEE Qarardpri. rULEET g eully B
4% sawsdLiuL Coauar@®b. erHuyser g el Frrefl sre wpameawLl
vweru(hsd Spssam Gbloasaild samadeyb. Seur,

() eeaGeurm wres CFT_sa5dled T(HSS(HHSTED

(i) eeueurm wrgs @enLulldr er(HSSH (HHSMTD

Sumathi is a partner in a firm. She withdraws X 5,000 p.m. regularly. Interest on Drawings
is charged @ 4% p.a. Calculate the interest on Drawings using average period, if she draws

(i)  at the beginning of every month

(i) in the middle of every month

Gemeumbd eleurmigamers Gaream(, Aamrhssrans wapuide BHE LW e

e samssla|b.

@) eymatl @evruibd I 24,000

(i) &rgTrewr @eoruid T 14,000

(ili) ersTrewr @eru eldlsd 15%

(iv) BOCUWLIMESTET QETATPSER 6 (H&SET 5

5 g arhsailedr yamrhs@ 15% eramm ey aldlgsHe I 1 -ar sHCLTNS W
< aT(HSsTeng WSl I 3.352.

From the following information, calculate the value of Goodwill under Annuity method.
(i)  Average profit I 24,000

(i) Normal profit I 14,000

(iii) Normal rate of return 15%

(iv) Years of purchase of goodwill : 5

Present value of X 1 for 5 years at 15% per annum as per the Annuity table is I 3.352.



35.

36.

13 9057

gal_Lmafl Camlden Gurg Cupbsmerer GCouenriqw sl (hgeoser wrenel ?

What are the adjustments required at the time of admission of a partner ?

seller, e LHMID FEH&HS eren Fal L meflEeT Smigem @emb wHMLD BL L BISHET
wperpCGui 4 : 3 : 3 ererm eNdlggdled LSTHE eubgenT. 2018 4 FbUT 31 jerm Heller
salLramenwamwu el (h eleo@Hnrr. jeum ell@b Breafle SjeihHenl il PG
senrd@ < 1,50,000 euredlmlienids sriiquig. ereud Blenevgefler Ll Gouetrig
GHUCUL L udleysamers SrayLb.

() el smlLrealsEs eaiss Couamguw Osrans o L argquirs srEFrena eLpeLd

QeSS L g).

(i) el smlLraflg@s teaiss Couamrqw Csrans o L amquirsd lFaSHsLiLIL

aNevena.

(iii) ¥ 1,00,000 2_L_amngwinrs sréEsrena epeld CFassLILIL L g, LﬁggQggnmas @ éereLd
QEQISSLILIL. 2 6TeTg).

Kavin, Madhan and Ranjith are partners sharing profits and losses in the ratio of 4 : 3 : 3
respectively. Kavin retires from the firm on 315t December, 2018. On the date of retirement,

his capital account shows a credit balance of I 1,50,000. Pass journal entries if
(i) The amount due is paid off immediately by cheque.
(i) The amount due is not paid immediately.

(iii) < 1,00,000 is paid by cheque and the balance in future.

[ lliys / Turn over
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37. Sedplil] (et GDISH F(HSSLONE 6T(LPSELD.

Worite a brief note on calls in advance.

38. UL SiMdms swmillibe o 6rer Ligblavosamer allerése]wb.

Explain the steps involved in preparing comparative statement.

39. Wemeumd Foeucsafledl(mBg (P 2 hgidner alflssmas samadloyb.

2018 & 31 oyib Brewmerw L Hlenev @Gl (euedwr)

Qg nens
edleu b =
I LI, eV 6TLD LMMID GlLIMmLIL|S6r
L un@smi 54
(1) UmE pse
CrirenLoLILIMGIE, (PSHE 4,00,000
0 . . . 1,00,000
5% peneyflenliLibiE (psed
(<) sriygeT wHmib OGS
CurgdasmiiL 2,50,000
L&@'QC,] 1,50,000
2. fpavrsreol QurmliLger
BeSTL_SHTe0d HL_6odeT
(6% sLal_ B usdlrhised) 3,00,000
3. pLUYU Qurmitiyger
SEMEHGSET (PO CFDISHS
CouetTig W eneUSET 120,000
afl @815 30,000
Qg g 13,50,000




40.

15

From the following information calculate capital gearing ratio :

Balance sheet (Extract) as on 31.03.2018

9057

Particulars

Amount

1. Shareholders' funds

(a) Share capital
Equity share capital

(b) Reserves and Surplus
General Reserve
Surplus

2. Non-current Liabilities
Long-term borrowings
(6% Debentures)

3. Current Liabilities
Trade Payables
Provision for tax

I EQUITY AND LIABILITIES

5% Preference share capital

4,00,000
1,00,000

2,50,000
1,50,000

3,00,000

1,20,000
30,000

Total

13,50,000

erlriiugle) FraTmTeUETD TaTMTL eTemal ? Fmen Udey Cslieusndmen

What is meant by Contra Voucher ? Write the procedure to record the Contra Voucher.

[ lliys / Turn over
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L@&3l - IV /PART - IV

@MUY : Semenisg efamasErsEhn alanlweflsseb.

Note :

Answer all the questions.

7x5=35

41. () SwlsT gar samsGabhsmer @Qrielliudley weapuile urTohgg

(=)) saTHH WD HDFHFHET GTTDTD) 6Gremerm ?  Haurddl e

S|OOF BLL LD SHevr_Mluie|b.

Seunid 31.3.2017 | 31.3.2018
3 3

aumidl Qrrésid 5,000 ()| 60,000 (au)
& Qrré&sid 3,000 4,500
gy mUL 35,000 45,000
upUe sLarmeflsar 1,00,000 90,000
Quidl wHmD Guibdrd 80,000 80,000
Blat WHMILD S LL b 1,40,000  1,40,000
Lhue sLaTbGHTT 1,70,000{  1,30,000

Quipdrd g 10% Gauinrernd B&seyb.

S|V

aUlgeUENLDSSHE0 G Lilg HleancseT wWirene ?

au(meudldeney. 2018 Lomird 31 =y,b HrGemm(h (Plg-euenL Wb <, aT(H&H@ETw @emuLb

SbLUsT sarg Cerhgs LWESTS I 60,000 THEHS QSTEHTLTT. e
seanaienLw elwrurrgens elfle|liuhsgsesnars I 17,000 B (psed

Qararr(h) eubsrr. sLarTaflger g 5% @&s&EH 2 (Heursse . Gumdl wHmIb

24 D) & M & &N 6T
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made by her for the year ending 315t March, 2018.

Particulars 31.3.2017 | 31.3.2018
3 3
Cash at bank 5,000 (Dr)|60,000 (Cr)
Cash in hand 3,000 4,500
Stock of goods 35,000 45,000
Sundry Debtors 1,00,000 90,000
Plant and Machinery 80,000 80,000
Land and Buildings 1,40,000f 1,40,000
Sundry Creditors 1,70,000( 1,30,000

9057

Ambiga does not keep her books under double entry system. Find the Profit or Loss

Ambiga had withdrawn X 60,000 for her personal use. She had introduced ¥ 17,000 as
capital for expansion of her business. Create a provision of 5% on debtors. Plant and
Machinery is to be depreciated at 10%.

(b)

accounting reports ?

OR

What is meant by accounting reports ? What are the steps involved in designing

42. (o) &G QarH&ssLILL L ggeumsatelHhg CFameman amel &Ll Waerfl T eTndd e
2019 &bur 31 b Bréemr(® (pigeiam Wb Y aEmHE@GTw CumgEET wHmiLD
QFQISHOHET SeMTHEMES HUITT CFULILIGLD.

L Y 4 elleurid 4
Qrés @iy (1.1.2019) 2,000| aam S (H e QegusdHuig | 1,500
aurdl @(pLiy (1.1.2019) 3,000|&B5T QUDHDE 8,500
Uenpwl QEldssrerser alHmg 500| oyemmaeve cumrmIEwg 6,000
TG DUMmETaET cUTBIS W G| 6,000| Qs fGamerser curmiglwg, 700
saflEmas sL_Leawrd dessuig | 2,000| oepmaseven Lﬁg)rr@rr Calomed 900
Blanpals &I Larb ALIHDS) 3,000| Qs @)L (31.12.2019) 2,500
LeelenEF ClaFeeser 6,000\ CursGeaursg§ Feyser 1,000
2 5ei56FTNS S aflsss 2,000| syempaeven eSlHmgl 4,000
PSSO HSET BFTesr eul’ g 2,000
LMV
M [ lliys / Turn over
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(<=1) Cougy wHMID Fary @HeuHD @ Fml Lreawrend HlimeiardSler il L raflser.
S|EUTEET FhIGET QT BL L migenerT 4 : 1 ererm edlflggdler LT eumdlemmer.
2018 g@)‘r@_lrﬂ 1 Siam SHeUTS@EHENLLI (LPSeD, @mm@m T 40,000 wmmid I 20,000.
Fal Lmarenld eliLimeuad Yemeu(helareupeannd GHILLAGHS .
() s B35 ey Y&THESG 5% awdss Ceuem(hib.
(i) Ceugy wHMD &y QHouBEGL s erBLIs6r Wamar eullg wpenpGu

T 400 oMb T 600 Y GLD.

(i) s g eulig LHMID erHriLseT WBaTer eully SPLLSHE (e 2 eTer

Blimeuangdlen By @eoruid I 36,000.
ol Lreafls@Epenw e LrMUBL PFL eTard Casrambh Cgeneuwimer
GHLCULHU udlafeneans sreajb HMID 2018, 1q&FDLIT 31 - D BIEN6T @)L
BUL LU LSlTe| serdensu|bd Swmim GFlwIeLD.

(a) From the information given below, prepare Receipts and Payments account of Chennai

Mahalakshmi Mahalir Mandram for the year ended 315t December, 2019.

(b) Velu and Seenu are partners in a firm sharing profits and losses in the ratio of 4 : 1.
On 18t January 2018, their capitals were ¥ 40,000 and ¥ 20,000 respectively.

The Partnership Deed specifies the following :

(i) Interest on Capital is to be allowed at 5% per annum.

Particulars g Particulars 3
Cash balance as on 1.1.2019 2,000(Eire insurance premium paid 1,500
Bank balance as on 1.1.2019 3,000 Subscription received 8,500
Sale of old newspapers 500|Furniture purchased 6,000
Stationery purchased 6,000|Purchase of newspapers 700
Audit fees paid 2,000(Depreciation on furniture 900
Entrance fees received 3,000{Cash balance as on 31.12.2019 2,500
Sundry charges 6,000|Conveyance paid 1,000
Scholarships given 2,000(Sale of furniture 4,000
Interest on investments 2,000
OR

(i) Interest on Drawings charged to Velu and Seenu are I 400 and ¥ 600 respectively.

(i) The net profit of the firm before considering interest on capital and interest on
drawings amounted to I 36,000.

Give necessary journal entries and prepare profit and loss appropriation account for

the year ending 315t December 2018. Assume that the capitals are fluctuating.
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(=) Yemaud saeuLsaledlmbE psT LHMID Ddlefl erern gl L maflsefer

WP LIPUBD (PHD eTend CETaT(H SeUTHeien (PHD &eTd @S M eTs

SWmM&saLb.
eSeunid SIKPsT | SipSledl
g g
2018, g@)‘[@_ﬂ'ﬂ 1 9|6 (PSS (@ng]@.;lq) 5,00,000 4,00,000
2018 gy 1b <D 6MTq60 6T (HLIL|&eT 70,000 40,000
er(HLILaeT g eul_ly 2,000 1,000
2018 -@ @@m_“;l LIk 52,000 40,000
W5 g eul iy 30,000 24,000
pardluib 45,000 -
siflay - 21,000

3|6V

(<=4, wantl LHMID WTCH6Y eTenILd Fal Lmatlse penmGui 3 : 2 eraid elldlgs5e G evru

BLL D LSlTHE eubgert. 2017 rig 31 2jemm Sjedisertien @mLUL Hlenewsd @oliL

\Yeomeu(mLOTm) -
QummyLiL g6 3 4 QEng g &6 4 N
(PSED SETEGSHET @uiBSrd 30,000
LD Gt 40,000 S| G HE T 10,000
LDW@(&,@Q 30,000 70,000 ggé;a%]@gu 10,000
LHL sLaibCsmT 30,000|&L_evrmreflaer 21,000
&SP &S Uy
DWESHL_6T 655 1,000| 20,000
YL 30,000
1,00,000 1,00,000

1.4.2017 <jerm  Yemeumibd

gl Lreenoudler Carggei.

(i) g % 10,000 s CETeET(H CUHeF

gl % 1,000 udle| CFuiise.
Fal L mafl Cardensd@ e mind Sl (O semmd@ LHMD (PSOD STEHEGEMETS

swmf&seLd.

i)  @ubSlrbd I 24,000 erer S LU L g
Siempaeafer wHLibe I 3,000 GennLiLig)
QUITTT BWSSLET 68I&emd I 3,000 eran iSlailliLg)

v)  ghseie udle] uprogierer sams@saflen epeld OlLnGa e UIenegHeT

Bubgmens@hs@GLl Ul (h g  6TeamLeUe T
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(a) From the following information, prepare capital accounts of partners Amutha and
Amuthini, when their capitals are fluctuating.

Particulars Amutha |Amuthini
4 4
Capital on 1% January 2018 [Cr. balance] | 5,00,000| 4,00,000
Drawings during 2018 70,000 40,000
Interest on Drawings 2,000 1,000
Share of Profit for 2018 52,000 40,000
Interest on Capital 30,000{ 24,000
Salary 45,000 Nil
Commission Nil 21,000
OR

(b) Mani and Madhesh are partners in a firm sharing Profits and Losses in the ratio of 3 : 2.
Their Balance Sheet as on 315t March, 2017 is as follows :

Liabilities £4 54 Assets £4 £4

Capital accounts : Machinery 30,000

Mani 40,000 Furniture 10,000

Madhesh 30,000 70,000(Stock 10,000
Sundry Creditors 30,000|Debtors 21,000

Less : Provision for

Doubtful debts 1,000 20,000

Bank 30,000

1,00,000 1,00,000

Madhu is admitted on 1.4.2017 subject to the following conditions :
(i) He has to bring a Capital of I 10,000

@ Machinery is valued at I 24,000

(i) Furniture to be depreciated by I 3,000

(

(

1

~"

iv) Provision for Doubtful debts should be increased to I 3,000

v)  Unrecorded trade receivables of I 1,000 would be brought into books now.

Prepare Revaluation Account and Capital Account of partners after admission.
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44. (&) Gfwr finpeueargdlen Wemalmbd aleurmiseiellmbg 3 g arHsear symaifl
@Qerusdle 4 ya@rhHsar Gararpsed erarm gl ulled BHoluuwifler
LU SanrddlL 6.

g FUT 31 b Bréerm(h (pigeiemL b <y ar(hgermer 2016, 2017 WwHmID
2018 -er @erumiser pevpGw T 1,75,000, I 1,50,000 whmid I 2,00,000.
2016 Y 1d Y amrig 6 @eorugdler Hmbug S@mbu Hlspr eumorerid I 45,000
CarpgleTeng).

2017 b arigenr @mdlE sradmly T 30,000 Sswors kL
Ll Lg).

S|6060F)
(<=4) 2018 orird 31 b BreneTws Crmem wHMID Fregredlen @) @LLBlanerd @M

\Geomeu(mLOTm) -

ClurmLiy&ei 3 % Clensglse 3
(PSED FHETEHGSHET SLL LD 50,000

Gyragm 50,000 a8 miL 8,000

TR 30,000| 80,000{upue sL_ermeflser 60,000
QuTgIS STl 40,000\ cumi &) Qyr&sn 32,000
Qamfleomert () HlS 10,000
LhU® sLaTbGHTT 20,000

1,50,000 1,50,000

Crregm, preym @ @HeU(HD SHBISET Qe TUD WwHMID HLLkisemer 3 : 1 eremm

lgsdler LdlTHg CETETHEMDETT. DeUTEHET HOLIGTTENG % Lk edldlsssle

gal L memenioufled Garggisbament(h, @ULIBIE@ (ppeuamsub GrregredlLol(mbg

QU eliLdleTmert.

Gemeupd FH&sL_(Hgser WearummliLi(hdlemmer :

@)

(iv)

geouierm T 20,000 wpgeors Clgmenr(h euy GouenT(Hld. jeu(HenLll LIMBIgTer
BHELWIT X 4,000 erer S LiLGiEngl. Seur pHEUWmEEser QrreEsD
Qs (Heureileoame.

sLLL g 55 10% CoUIDTErDd 2 (HeUTsSa] L.

Fr&$mLiy T 6,000 eren wmHLEE QelwinGEpg.

QU WISHL_6T 62815 5% 2 (HeUTESHE]LD.

Fal L mafl Gergenads@ 96 mnd IS (Hé SamTé@E, wHDID (PS0 SeTEHame SWITT

CEwwe|Lb.
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From the following information relating to Priya Enterprises, calculate the value of
Goodwill on the basis of 4 years purchase of the average profits of 3 years.

(i)  Profit for the years ending 315t December 2016, 2017 and 2018 were ¥ 1,75,000,
% 1,50,000 and X 2,00,000 respectively.

(i) A non-recurring income of < 45,000 is included in the profit of the year 2016.
(iii) The closing stock of the year 2017 was over-valued by I 30,000.
OR

The Balance Sheet of Roja and Raja on 315t March, 2018 is as follows :

Liabilities 4 4 Assets 4

Capital accounts : Buildings 50,000

Roja 50,000 Stock 8,000

Raja 30,000 80,000 (Sundry Debtors 60,000

General Reserve 40,000(Cash at Bank 32,000
Workmen compensation fund 10,000
Sundry Creditors 20,000

1,50,000 1,50,000

They share the Profits and Losses in the ratio of 3 : 1. They agreed to admit Kalpana

1
into the Partnership firm for 1 share of profit which she gets entirely from Roja.

Following are the conditions :

(i) Kalpana has to bring I 20,000 as Capital. Her share of Goodwill is valued
at X 4,000. She could not bring cash towards goodwill.

(ii) Depreciate buildings by 10%.
(iii) Stock to be revalued at X 6,000.
(iv) Create provision for Doubtful debts at 5% on debtors.

Prepare Revaluation Account and Capital Account after admission.
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45. (=) NCGeus, ellagmed WLHMD O eremm Fnl L TalEHeT @ Fnl L TaRTEnLD
Blmieiarsdlem @eruLd HMID BL L BISENET FLOWTEL LISIThg) eubsert. 2018 o
31 oypid BreneTt @@Ll blenevd @GmllL Memeuhomm)
CluTmLILGerT 4 4 Clens g &6 4 4
(LPSED &6 G SHET <3| 6N M) &HEDEIT 60,000
9 Gauss 60,000 QS 1,20,000
6llagmed 70,000 LbhLe SLarmaflser 33,000
e 70,000} 5,00,000| &85 : suiGHL_6i pgIsE| 3,000 30,000
CeQissnE M
Q ) s
LT NES R 80,000| 2 -DBOET LTDDEZ-H 50,000
aumd Qrréssd 20,000
2,80,000 2,80,000

el  SpssaL  Hlupsmars@ps@GLlul (B 2019 wrid 31 Serm

Fal_LmamenLoudledl(mmbgl el ermir.

(i) Qupdrd T 1,50,000 erer G nulLg).

Sjemmaeven L6 T 10,000 GemmESLILIL L g|.

BWSSLET 815G, T 5000 2,6 FlsfgsiuL. Ceuarhib.

ghseier LHwLIALDTE Wsd(HiseT T 30,000 sHGLMTE LHwin. GoueadT(HiLb.
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(<) Yiewflom euenrwm Hlmiod 1,00,000 Frgryemril Lk @GSeer, LimkiEo6sTarm

%10 aisb QeuefludlLg. efeamanriiugdler Gurg T 2, gsdlger Curg T 4,

wpereug emplider Gurg I 2 whmib @rearLreig ewplifer Gurg T 2,

QFe)&sL UL Couam(HLd. DHenarss LIbI@GSHEHD UL L ET HMILD AenaTss)

Cgrenss@Ehd (penmwirs Gupriul L ear. GHUCUL(HL LSleyser srawb.

Vivek, Vishal, and Vimal are partners in a firm sharing Profits and Losses equally. Their

Balance Sheet as on 315t March, 2018 is as follows :

Liabilities 4 i Assets 4 i

Capital accounts Furniture 60,000

Vivek 60,000 Machinery 1,20,000
Vishal 70,000 Sundry debtors 33,000

Vimal 70,000( 2,00,000]|Less : Provision

for doubtful debts 3,000 30,000

Bills Payable 80,000|Bills Receivable 50,000

Cash at Bank 20,000

2,80,000 2,80,000

Vimal retired on 315t March, 2019 subject to the following conditions :

(i)  Machinery is valued at ¥ 1,50,000.

(ii) Value of furniture brought down by < 10,000.

(iii) Provision for Doubtful debts should be increased to I 5,000.

(iv) Investment of ¥ 30,000 not recorded in the books is to be recorded now.

Pass necessary journal entries and prepare Revaluation account.

OR
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(b)  Poornima Ltd. issued 1,00,000 ordinary shares of X 10 each, payable at< 2 on application,
< 4 on allotment, ¥ 2 on First call and % 2 on Final call. All the shares are subscribed and

amount was duly received. Pass journal entries.

46. (=) Yereumd aleurmsamerd Caram® UTme alerum BinwsHer CUTEEL

LGLUUTellenend SauméslLab.

% Qoo _smseflev
efleurLd

eu@BLL 1| eu(pHLLd 2 | eu(hHLLd 3

L LRI epevsewTid MM

CuTMILIL| &6
LIBIGSTTT bl 250 275 300
BewrL greols QuimmyLiLjaser 100 125 100
N . . 50 40 80

BLUL0 Qummliser

CloTG LD 400 440 480

IL Qlenggisen
Blenad C&rsg)ser 300 360 390
BLLUILE Q&rgg)sar 100 80 90
ClorG LD 400 440 480
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(<) sggrsm Hlmingdler Gemelmn @earu BLL iHldamaulledlmHa)

(i) Quwrss @eoru aldlsn

i) Har @eoru alflsb samsdlla|b.
s Hmwssler @eru B Sd&ams

Seunb ALY 12F:3
£4
L &fpuener epeod CLbHm 6uheu il 5,00,000
II. @&r eumreD :
WPSOH LD G (e 40,000
I Qurés eumeumds (I+1I) 5,40,000
IV. Qgoeysear :
Qaremipged QFIG Fr&EaHeT 1.80,000
Fr&ESmHUIL IHDD 20,000
LTI T U6 (@h&HETET blFee|HeT 30,000
Qsr Qswaysdr 1,10,000
50,000
ol g156@
Qurgs Csme ser 3,90,000
V. Sjcueurairiy HEmem @evmLLb 1,50,000

Calculate trend percentages for the following particulars of Palai Ltd.

) T in lakhs
Particulars
Year1 Year 2 Year 3
I. Equity and Liabilities
Shareholders' fund 250 275 300
Non-current Liabilities 100 125 100
Current Liabilities 50 40 80
Total 400 440 480
II. Assets :
Non-current Assets 300 360 390
Current Assets 100 80 90
Total 400 440 480
OR
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(b)  From the following statement of Profit and Loss of Sujatha Ltd. Calculate.

(i)  Gross profit ratio (i) Net profit ratio
Statement of Profit and Loss.
Particulars Amount
54
I. Revenue from operations 5,00,000
I1. Other income
) 40,000
Income from investment
III. Total revenues (I + II) 5,40,000
IV. Expenses : 1.80.000
Purchase of stock in trade T
.. . 20,000
Changes in inventories
. 30,000
Employee benefits expense
1,10,000
Other expenses
.. 50,000
Provision for tax
Total expenses 3,90,000
V. Profit for the year 1,50,000

47. (=) Yemeumd efleurmisetladlmhgl Crss llhLemeameniiss &emTdHdL L.

edleumd z edleumd 4
QumsH@iu wrHmES (K
2018, griayed 1 jemmy sL_amailser 2,50,000| bmssiLLLg) 15,000

2018, @'I_IIJ'GD 1 <3| &0t QL D (& Hw
. .- 7 SEPO 2 61 Sl 50,000
L rHmIESFL(H) 60,000

2019, pmire 31 @4@[@]

sLamealsefl_L8l(mBHg Qubn Crrésd | 7,25,000|Qunign@flu wromEs 6 90,000

QumsHGilu LrHNES HésTs 2019, wrig 31 emm LHUG

Qrr&sn Cuhng) 1,60,000| &_asrrarflg et 2,40,000

GUTITTE &L 60T 30,000 Qyraéa eSlmHLIeneT 3,15,000
3|6V

M [ lliys / Turn over




9057

28

(<) Sfery Blmiod ukGsrerm I 10 apswSliiyerer 10,000 CHrenoll LIkIGEamer

()

QeuefludlLg). ukQsraTnsE alamariiugder Bg T 3, pgisS ner g I 3,
W3 Aemplier g T 2 wHmbd @rewrmd whmbd Gmnid Sieplider Wg I 2
Cess Couanrty @ MBSS. &L erariiolr 100 LkIGS@EhSETean @) rer_reg)
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Qe Lar. CoHsaT BLellqsam&sEhsaE GDILGCUL (B LSleyser Srab.

From the following particulars, calculate Total Sales.

(b)

Particulars £4 Particulars 4

Debtors on 1% April, 2018 2,50,000(Bills Receivable dishonoured 15,000
Bills Receivable on Returns inward 50,000
18t April, 2018 60,000

Bills Receivable on
Cash received from Debtors 7,25,000(31% March, 2019 90,000
Cash received for bills Sundry debtors on
Receivable 1,60,000(31% March, 2019 2,40,000
Bad debts 30,000({Cash sales 3,15,000

OR

Anbu Ltd. issued 10,000 Equity shares of I 10 each at par payable on Application
3 3 per share, on Allotment I 3 per share, on First call X 2 per share and on Second and
Final call X 2 per share. The issue was fully subscribed and all the amounts were duly
received with the exception of 100 shares held by Subbu, who failed to pay the Second
and Final call. His shares were forfeited and reissued to Hema at 7 per share. Journalise
the above transactions.

-00o0-




