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STIBJECT: ACCOUNTANCY WITH CA
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PART.A

(b) Partner's Capital Account
(c) Old Partners Capital Account in Sacrificing ratio
Credited
Executor's Account/Deceased partners Exccutors loan accoun

Nominal Account
Realisation Account- Dr.

To Cash/Bank Account
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Answer anv 4 uestions from 7 to ll. Each ca rries 2 scores (4x 2=8)

NewRatio=3:2:I
Sacrificing Ratio=3:2

X's Capital A"/c Dr. 2,500
Y's Capital A"/c Dr. 2,500

To Z's Capital A./c 5,000
(Being Z's share of goodwill adjusted among continuing partners in
gaining ratio)

2

Interest on Drawings =60,000x I 0/ I 00 x6.5 I 12 : 73,250 2

oProfits and losses shared equally.
o No interest on capital or drawings.
o Interest on loan by partner - 67o p.a.
o No salary or remuneration to partners.
(% marks for each point)

]/zx4

a) Rahul's Capital A/c Dr. 10,000
To Realisation A/c 10,000

@eing fumiture taken over by Rahul at book value)
b) Cash/Bank A/c Dr. 3,000

To Realisation A/c 3,000
(Being unrecorded computer sold for cash)
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Ansrver anv 5 questions from I to 6 . Each carries i score (5x l=51
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Answer an 5 ouestions from 12 to I7. Each carries 3 Scores

(5x3=15)
o Fixed Capital Method:
. Capital of partners remains fixed.
o Separate Capital Account and Current Adtount are maintained'

. All adjustments like drawings, interest, salary, and profit/loss are shown

in the Current Account.
o Fluctuatinq C nital Method:
. Only one account is maintained for each partner.

. All transactions are recorded in the same account.

. The capital balance keeps changing (fluctuating) every year. 1.12

l.lt2

,,.(,1!t!4.1#-. rh*) 4Lc

6xli2

(Each item give % mark)

Old ratio of X and Y :3 t 2
X surrenders 1/3 of her share : 315 x l/3 = ll5
Y surrenders 1/4 of her share : 215 x 114:1110

Z,s total share = l/5 + l/10 = 3/10
New shares:

x= 315 - ll5 =215= 4lr0
Y =215 - l/10 = 3/10
Z=3110

NewRatio=413:3
Sacrificing Ratio:2 z I

. Capital emploYed = t2,00,000

. Normal rate of return = l07o

. Average profit = {24,000

. Partner's remuneration = 12,000

Normal Profit = f0% of 2,00,000 = t20'000
Actual Profit = 24,000 - 2,000 = t22,000
Super Profit = 22,000 - 20,000 = {2,000
Goodwill = 2 years x {2,000 = t4'000

Value of Goodwill = t4,000

a) FurnitureA/c Dr. 10'000

To Revaluation A"/c 10'000

b) M's Capital A/c Dr. 2n000

N's Capital AJc Dr. 2'000
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25,00010,000
6000
5000
4000

By Net profit / P&LTo A s Interest on Capital

To B's Interest on Capital

To A's .Salary

To As capital 2400
To B's capital 1600
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17.

O's Capital A/c Dr. 2,000
To Revaluation A"/c 6,000

Ir dissolution of partnership, the firm continues; in dissolution of firm,
business ends.

Assets and liabilities are not fully settled in partnership dissolution but are
settled in firm dissolution.
Partnership changes, while firm ceases to exist completely
(any three difference give 3xl )

Capital account

Jlx 3
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Particulars Amount Particulars Amount

Stock

Sachin capital

Kambli capital

390

260

Plant & machinerv

Creditors

1250

1000

Particu-
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kam
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n
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Balance
c/d 33390 21r6',

t)
1000
0

Bv Ba!
ance b/d

_Cach

Cash

Revalua-
tlon

3000

390

3000
0

20000

2000

2eo

10000

0
+,*
:60

33390 ,22iO r0000

Answer any 2 questions from 18 to 20. Each carries 6 scores
(2x 6=12\

Revaluation a/c

1600

6s0

2250 2250
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sachi

Parlicu-
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Lara
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Part B
ComputerisedAccounting'

Answer an 3 from 21 to 24. Each clI rries I score. (3r I =3)

(b) Mnemonic code
(b) Spread sheet
c) PMT
JOURNAL

Answer anv 4 from 25 to 29. Each carries 2 score. (4x 2:8)

l. Spreadsheet Creation -.
2. . Formulas and Functions -
3. Charts and Graphs -.
4. Data Sorting and Filtering - You can arrange data in ascending or

25.

26

27

28.

v2

v2

v2

v2.

2

descendine order and filter reouired information easilv-

The main co*po,i"nts o(Anf troua Fe^T'J"5 (5'te =
l. Basic Pay -
2. Dearness Allowance (DA) -

e\ch )

y2
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3. House Rent Allowance (HRA) - Gven to emf lnyp'ste meel herl"
rpBt€J.p€ns€s.

4. Bonus /Incentives-@e
Baq4+nd€rstsndisg -

An..t Fooc Gi,te 3col?
Quick Comparison.
Attractive Presentation -
Better Decision Making -

Cffi'.;'?;uH'ei'J"J' Yz s c,ot e

l. Open the Spreadsheet -
2. Select the Data Range -
3. Click on "Insert" Menu -Choose Chart Type -
4. Customize the Chart - Add titles, labels, legends

5. styles as needed.Move or Resize *
l. Open GNUKhata software.

2. From the top menu, click on Masters.

3. Select Create Ledger Account.
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selti Glqouq, SwS ,roLf .
,1. Ente++heietails-sueh

enpense", l."onre)@i,on.
5. Click'Save to create the ledger.

Lnkt Al, xlorl
''

Ansrver anv 3 from 30 to 33. Each carries 3 score- ( x 3=9

30

31. ompo

32.

33.

a) DBMS (Database Management System)
LibreOffrce Base is a DBMS (Dalabase Management System) included in

LibreOffice.
It is used to store, organize, and manage data in a systematic way.

It allows users to creale tables, forms, queries, and reports easily.

b) Query (in LibreOffice Base)
A Query in LibreOffice Base is used to retrieve specific information from

one or more tables.
It acts like a question asked to the database

(C)Forms (in LibreOffice Base)
Forms in LibreOffice Base are used for data entry and editing.
They make it easier to add new records or modify existing data without

44rectly opening the
,fi$-$^l Ex1ta.rtato a.G,lt Sc-a

n1 f\ear)
nents of LibreOffice Calc:

1. Worksheet Area -'l-he main area where data is entered in rorvs and

columns.
2. Formula Bar - Used to enler or edit formulas and data.

3. Menu & Toolbar - Provide commands for formatting. calculations,
and chart creation.

4. Sheet Tabs - Alloy srvitching belt'een multiple sheets in a ri'ork-

, book. ( yt,lhid e*phr>ahbo yL scn.re
A t4 tlGile correct poin-l $ith explanation I mark (J x l))

Password Security
Data Audit
Data Vault
( Point with explanation( 3x I )

Features of GNUKhata:
I . Free and Open Source - No license fee; anyone can use and mod-

iryit.
2. User-Friendly Interface - Easy for accountants and business users.
3. Multi-User and Multi-Company Support - Handles accounts for

many users and firms.
4. Automatic Report Generation - Prepares ledgers, balance sheets,

and profit/loss accounts easily
(Any three point with explanation)
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