SECOND YEAR HIGHER SECONDARY EXAMINATION
FIRST TERMINAL EXAM - 2025
Part — III Time 2 Hours Cool-off Time: 15 Minutes Maximum 60 Score
ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
SECTION - A: ACCOUNTING
Answer any 5 questions from 1 to 6, each carries 1 Score:

1. Interest on capital is credited to account.
(a) Profit & Loss Account (b) Profit & Loss Appropriation Account
(c) Revaluation Account (d) Partner’s Capital Account.

2. Goodwill brought in cash by the new partner is credited to:
a) Old partners' capital accounts b) New partner's capital account

¢) Bank account d) Cash account

3. Ajith and Sunitha were partners in a firm sharing profits and losses in the ratio of 3:2. They
admit Beena into the partnership with 1/6 share in the profits, the new ratio will be
a) 3:2:3 b) 2:3:3 c) 3:2:1 d) 1:2:3

4. "Among the following items, which one does not appear in the Profit & Loss Appropriation
Account of a partnership firm?"
a) Interest on Drawings b) Partner’s Salary ¢) Drawings d) Interest on Capital
5. "In the context of partnership accounting, how is the Sacrificing Ratio typically calculated?"
a) Old ratio — New ratio b) New ratio — Old ratio
¢) Old ratio + New ratio d) None of the above
6. Which of the following is not an element of reconstitution of partnership?
(a) Admission (b) Retirement (c) Death (d) Dissolution

Answer any 4 questions from 7 to 11, each carries 2 Score:

7. State the provisions relevant for the following items if the partnership deed is silent:
a) Interest on capital
b) Interest on partners advance

8.) Goodwill is valued under different situations in Partnership accounts. State any four such
situations.

9) P and Q are partners in a firm sharing profits in the ratio of 3:2.They admit R as a partner for
1/5 share which he acquires 3/20 from P and 1/20 from Q. Calculate the new profit sharing
ratio of P, Q and R.

10. Balu, a partner in a firm has a capital balance of X 60,000 on April 1, 2021. He introduced
an additional capital of X 20,000 on January 1, 2022. Calculate Balu's interest on capital @10%
p.a. as on March 31, 2022

11. Resmi and Rekha are partners in a firm sharing profits and losses in the ratio of 2:1.They
admit Raji into partnership for 1/4 share in profits. Raji brings X 50,000 for capital and X
12,000 as her share of goodwill. Give necessary journal entries to record the above.
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Answer any 5 questions from 12 to 17, each carries 3 Score:

12. State any three differences between Fixed Capital method and Fluctuating capital method.
13. Nandana and Greeshma are partners in a firm sharing profits in the ratio of 4:3. They
admitted Gokul as a new partner. Their new profit sharing ratio will be 2:3:1. Calculate the
Sacrifice of old partners.

14. Adithyan a partner in a firm withdrew the following amounts during the year 2024 -25.

Date of withdrawal Amount
May 31, 2024 5,000
July 01, 2024 4,000
Sep 30, 2024 5,000
Jan 01, 2025 3,000

Calculate the amount of interest on drawings to be charged from Adithyan @ 8 % p a. Books
closed on 31 March every year.

15. Angel Traders earn an average profit of X 45,000 with a capital of X 3,00,000. The normal
rate of return in the business is 10%. Using capitalisation of super profits method, calculate the
value of goodwill of the firm.

16. Biya, Amala and Sebastian are in partnership sharing profits in the ratio of 3:2:1.
Sebastian’s share in profit has been guaranteed by Biya and Amala to be a minimum sum of X
10,000. Profits for the year ended March 31, 2025 was X 48,000. Divide the profit among the

partners.

17. Briefly expalin any three factors affecting the value of goodwill of a firm.

Answer any 2 questions from 18 to 20, each carries 6 Score:

18. Baiju and Vinod are partners in a firm sharing profits and losses in the ratio of 5:3. They
admitted Ashok as a new partner for 1/6 share of profits. Ashok brings X 50,000 as capital and
his requisite share of goodwill premium in cash, the goodwill of the firm is valued at 3 years
purchase of the average profit of last few years which were X 20,000.The partners new profit
sharing ratio is 3:2:1. Pass necessary journal entries for the following:

a) When the amount of goodwill is retained in the business.
b) When 50% of the amount of goodwill is withdrawn.

19. Saju and Sethu were partners in a firm sharing profits in the ratio of their capitals which
were X 60,000 and X 40,000 respectively as on April 1,2024. According to the partnership
agreement, interest on capital are allowed at 10% p.a. Saju is to get a monthly salary of X 3,000
and Sethu an annual commission of X 9,000. The profits for year ended March 31, 2025 before
making above appropriations was X1,00,000. The drawings of Saju and Sethu were X 10,000
and X 5,000, respectively. Interest on drawings amounted to X 2,000 for Saju and X 1,000 for
Sethu. Prepare Profit and Loss Appropriation Account and partners’ capital accounts under
Fixed capital method.
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20. a) A and B are equal partners. Their fixed capitals are X 40,000 and X 80,000, respectively.
After the accounts for the year have been prepared, it was discovered that interest on partners
capital @ 5 % p.a. has not been recorded in the books of accounts. Give necessary adjusting
journal entry. (3 Score)

b) The capital of a firm is X 2,00,000 and normal rate of return is 8 %, the average profits
for last 5 years are X 25,000. Calculate the value of goodwill of the firm at 3 years’ purchase of
super profits (3 Score)

SECTION - B: COMPUTERISED ACCOUNTING
Answer any 3 questions from 21 to 24, each carries 1 Score:
21. Processed data is best described as:
a) A process b) Information c) An input d) Software
22. Identify the one which is not a component of CAS.
a) Data b) Software c¢) Procedure d) Decisions
23. Due to its versatile nature, a spreadsheet program is capable of serving as a:
a) Database b) Calculator c) Graphing tool  d) All of these
24. How is an individual cell uniquely recognized within a spreadsheet grid?
a) By its row number b) By its column letter
c¢) By the formula stored within it d) By its cell address
Answer any 4 questions from 25 to 29, each carries 2 Score:
25. State four key advantages of using a Computerized Accounting System.

26. Identify and elaborate the key security features that can be implemented within a
Computerized Accounting System to safeguard financial data. Describe any two.

27.Write the procedure for naming a range in spreadsheet.
28. Describe any two mathematical functions and their syntax in the spreadsheet.

29. Describe the primary applications of the CONCATENATE function within spreadsheet
software

Answer any 3 questions from 30 to 33, each carries 3 Score:

30. Explain the purpose and application of three different coding techniques that are typically
implemented in a Computerized Accounting System, illustrating each with an example.

31. What are three key operations or actions that users can perform on a worksheet in
LibreOffice Calc? Describe each."

32. What are the main components of a formula in LibreOffice Calc? Describe each component
briefly.

33. What is the purpose of the CUMIPMT function in LibreOffice Calc? Write its syntax.
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