SECOND YEAR HIGHER SECONDARY

FIRST TERMINAL EXAMINATION - 2024
Part — III ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
SECTION - A: ACCOUNTING

Time: 2 1/2 Hours Cool-off time: 15 Minutes Maximum: 60 Score
Answer any 4 questions from 1 to 5, each carries 1 Score:

1. If a partner withdraws a fixed amount regularly at the beginning of each quarter in an accounting
period, the average period for calculating interest on drawings is:

a) 62 months b) 5% months c¢) 4% months d) 7% months
2. Which of the following is not recorded in the Profit & Loss Appropriation Account of a partnership
firm?

a) Interest on Drawings b) Partner’s Salary c¢) Drawings d) Interest on Capital
3. Sacrificing ratio is calculated as:
a) Old ratio - new ratio b) New ratio - old ratio ¢) Old ratio + new ratio d) None of the above

4. Goodwill brought in cash by the new partner is credited to:

a) Old partners' capital accounts b) New partner's capital account

¢) Goodwill account d) Cash account
5. Ajith and Hamna were partners in a firm sharing profits and losses in the ratio of 3:2. They admit
Hansa into the partnership with 1/6 share in the profits, the new ratio will be

a) 3:2:3 b) 2:3:3 c) 3:2:1 d) 1:2:3
Answer all questions from 6 to 7, each carries 2 Score:
6. State the provisions applicable for the following items in Partnership Act, if the partnership deed
is silent:

a) Interest on drawings  b) Interest on partners loans and advance

7. Imagine a popular bakery owned by two friends, Vanilla and Chocolate. They've been sharing the
profits equally for years. Now, they decide to bring in a new partner, Strawberry. How would Vanilla
and Chocolate determine how much of their share they need to give up to accommodate
Strawberry? Relate this scenario to the concept of sacrificing ratio in partnership accounting.

Answer any 2 questions from 8 to 10, each carries 3 Score:
8. Evangalin a partner in a firm withdrew the following amounts during the year 2023-24.

Date of withdrawal Amount
May 01, 2023 5,000
July 31 2023 4,000
Oct 1 2023 5,000
Jan 01 2024 3,000

Calculate the amount of interest on drawings to be charged from Evangalin @ 10 % p a. The books
of accounts closed on 31* March every year.



9. Gopika and Fidha are partners in a firm sharing profits in the ratio of 5:3. They admit Khadeeja as
a new partner for 1/7 share in the profit. The new profit sharing ratio will be 4:2:1. Calculate the
sacrificing ratio of old partners.

10. A newly admitted partner acquires two main rights in the firm, which are they? Briefly explain.
Answer all questions from 11 to 12, each carries 4 Score:

11. State any four difference between Fixed capital method and Fluctuating capital method.

12. Archana and Rinshad running a partnership business, the profits of the firm for the last five years were
2018 - Rs. 20000, 2019 — Rs. 24000, 2020 — Rs. 30000, 2021 — Rs. 25000 and 2022 — Rs. 18000.

Calculate the value of goodwill on the basis of three years purchase of weighted average profits
based on the weights 1,2,3,4 and 5 respectively.

Answer all questions from 13 to 14, each carries 5 Score:

13. Imagine you're a business consultant hired to value the goodwill of a popular textile shop,
running their business for more than 10 years in your locality. Explain the factors would you
consider when determining the value of goodwill of this firm.

14. Megha and Hiba are partners in a firm sharing profits and losses in the ratio of 3:2. Their capitals
were Rs.60,000 and Rs.40,000 as on April 01, 2023. During the year they earned a profit of
Rs.30,000. According to the partnership deed both the partners are entitled to Rs. 1,000 per month
as salary and 5% p.a. interest on their capital. They are also to be charged an interest of 5% p.a. on
their drawings, irrespective of the period, which is Rs. 12,000 for Megha, Rs. 8,000 for Hiba. Prepare
Partner’s capital account under fluctuating capital method.

Answer any 1 question from 15 to 16, which carries 8 Score:
15. X, Y, and Z are partners in a firm sharing profits and losses in the ratio of 4:3:2. Their Capitals as
on 1st April 2023 were X2,00,000, X1,50,000, and X1,00,000, respectively. The partnership deed
provides for the following:

1. Interest on capital is to be allowed at 10% per annum.

2. Interest on drawings is to be charged at 6% per annum.

3. X is to be allowed a salary of X5,000 per month, and Y is to be allowed a commission of

X 30,000 per annum

During the year ended 31st March 2024, the net profit of the firm before allowing for the above
adjustments was X3,00,000. The partners withdrew the following amounts at the beginning of the
year:

X: 40,000
Y: X30,000
Z: 320,000

You are required to prepare Profit & Loss Appropriation Account and Partners' Capital
Accounts for the year ended 31st March 2024.



16. Attend the questions (a) and (b) — Score: 4x2 =8

(a) Sreya and Akhila are in partnership business, their profits for the last five years are 2019 — Rs. 100,000,
2020 — Rs.150,000, 2021 — Rs. 40,000, 2022 — Rs.50,000 (Loss), 2023 — Rs. 60,000.

Calculate the value of goodwill for 3 years’ purchase of super profit, if the capital of the firm is Rs. 300,000
and the normal rate of return is 8%.

(b) Calculate the value of goodwill under capitalisation of super profit based on the following information.
Ashika and Ebin a Chartered Accountancy Firm, earned an average profit of Rs. 30,000 with a

capital of Rs. 200,000. The Normal Rate of Return in these type of business is 10%.

SECTION - B: COMPUTERISED ACCOUNTING
Answer any 3 questions from 17 to 20, each carries 1 Score:

17. When data is processed it becomes

a) Process b) Information c) Input d) Software
18. Identify the one which is not a component of CAS.
a) Data b) Software c) Procedure d) Decisions

19. A spreadsheet performs the functions of
a) Database  b) Calculator c) Graphing tool d) All of these
20. A cell in a spreadsheet is identified by its:

a) Row number b) Column letter ¢) Formula d) Cell address

Answer any 4 questions from 21 to 25, each carries 2 Score:

21. List out any four advantages of CAS.

22. You've installed a powerful antivirus software on your accounting system. However, your
financial data is still at risk. What other security features that you can implement in the CAS?
Describe any two.

23.Write the procedure for naming a range in spreadsheet.

24. Describe any two mathematical functions and their syntax in the spreadsheet.

25. Write the application of CONCATENATE Function in spreadsheet.

Answer any 3 questions from 26 to 29, each carries 3 Score:

26. Describe the three different types of codes used in CAS with suitable examples.
27. Describe any three worksheet operations in LibreOffice Calc.

28. What are the components of a formula in LibreOffice Calc? Explain.

29. Complete the given table based on the statistical functions in spreadsheet.

Function Synatx Description
Hint: COUNT ~COUNT(Range) ICIIl(l)Illl]r];tesr;he number of cell in a range that contain
? =COUNTA(Range) ?
COUNTBLANK ? ?
? (COUNTIF(Range,Criteria) ?
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