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&M lemey : 3.00 wewfl CrIL ] [ Qorgg wHutluarser : 90
Time Allowed : 3.00 Hours | [ Maximum Marks : 90

SiBlejenras : (1)

Instructions :

@Dy = (i)
(ii)

Note : (1)

(i)

Smansg ellamasEpd FHlwurs udeundl o erensm eranLigenet FALMTSgIs
Qamaremeybd. FslILSeND GampullmLllber amns seamameanilliumerilLb
o | anquinsg Cgfledssal.

(2) Beod Seoeg &HmLUY abulomar LLHCL  TWUSDHEGLD
33 &CHTyHeusH@GL LweT(hsS Couamm(Hbd. UL BISGEHT euenFeusnd
Quendled LweT(hSSeLD.

(1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw
diagrams.

L& - 1/ PART - I
IOBISG| N@TTESER&GD edlenL_Wafl&sea| . 20x1=20

Qarhssiiul(herer wrHM L gafle Wsa|D ghLmLw el mws

CambOshdsis GO HLer e ulemarb Caigg er(psey.

Answer all the questions.

Choose the most appropriate answer from the given four alternatives

and write the option code and the corresponding answer.
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1. A, Buopnid Ceremm sl Lmeflser 4 : 2 : 3 erantm ellflgsdled @eomu B L Seng LSITHG
aupgeart. sHGLTE ‘A’ ellew@dpmT. B wpmib C -uller 4Slw @erus udlie) eSgb
(=4)2:3 (<) 4:2 (@) 2:1 (FF) 3:2

A, B, C are partners sharing profits and losses in the ratio of 4 : 2 : 3. ‘A’ retires.
The new profit sharing ratio between B and C will be :

(a) 2:3 (b) 4:2 (c) 2:1 (d 3:2

2. aslLnaflgefl_blmbg Hineiad sLeanser QUOHHHSTL, HESL6TSEHESE, QHSIW
gl L mewTentod gL L 1D, 1932 -a Uiy eupmsliu(b eully 635D :
(1) (&G 5% (<) AFTOES 8%
(8) aH&E 6% () <p@rOES 12%

As per the Indian Partnership Act, 1932, the rate of interest allowed on loans
advanced by partners is :

(a) 5% per annum (b) 8% per annum

(c) 6% per annum (d) 12% per annum

3. o flawwwmerflen Qarggiger I 5,00,000 womib Gurmliyger I 2,00,000 erefle
SleUHL I (PHOEFTENS :
(1) % 7,00,000 (<)% 5,00,000 (@) T3,00,000 () T 2,00,000

The amount of Capital of the proprietor, if his Assets are ¥ 5,00,000 and Liabilities
are ¥ 2,00,000 :

(a) ¥ 7,00,000 (b) ¥ 5,00,000 (c) ¥ 3,00,000 (d) ¥ 2,00,000

4. B8 erengmid Gamed GO Heug) :

(=) Hlevavd Canggiser (<) BLUyU Qurmliyser
(@) BarLsres Qgnsgisdr (F) BeOLPEdD (PSSO
The term “fund” refers to :

(a) Fixed Assets (b) Current Liabilities
(c) Non-current Assets (d) Working Capital




3 6657
Yereu(mHd eUTSSHWkISETL 6Tg Filwimeng ?
(=) BHQUWIT 6 SHLMETE CFrsg)
(=) BOHCUWIT ¢ Ljovermars Camsg)
(@) poCuwflener eummbis (piguwing
() BHEAUWT M BLULE Garsgl
Which of the following statement is true ?
(a) Goodwill is a fictitious asset
(b) Goodwill is an intangible asset

(c) Goodwill cannot be acquired

(d) Goodwill is a current asset

@@ Qurg sjetey Q@uLblamas Ghllibd, farLsros Qerggsaiar sseigb 85
oraflev, pLliLg Qerggsaiien s5aisb ereleueTa] ?
(@) 15 (<) 185 (@) 100 (m) 115

In a Common-size Balance Sheet, if the percentage of non-current Asset is 85,
what would be the percentage of Current Assets ?

(a) 15 (b) 185 (c) 100 (d) 115

dpuear eped Hupm eumeurisETear L &5 ellened T 3,00,000; <|6L6T6wTIY 6
Qam_gass srsdlmuy T 60,000; Seucuraiqer @mHE srsHlmiiy I 40,000 eretle,
FT&E (UL HLpHS NSlsb

(1) 6 LLKIEG (<) 2 WLMKIG (@) 8 wLmE (FF) 3 WLMmIG

Cost of Revenue from operations I 3,00,000; Inventory in the beginning of the
year ¥ 60,000; Inventory at the close of the year ¥ 40,000. Inventory turnover
ratio is :

(a) 6 times (b) 2 times (c) 8 times (d) 3 times

[ Hmluys / Turn over
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8.

10.

ol Gsug ukigsamer, NGk Qgug 9@, LkE ENUAPLILE
sewradlen @ UL wrHoLLBheug)

(1) usdr Wearnd sansdnE (<)) durgs sTlL Sansdna

(@) 2ufl sarsdhE () psdensd STl saTsdlnE

After the Forfeited shares are Reissued, the balance in the Forfeited shares
account should be transferred to :

(a) Securities Premium account (b) General Reserve account

(c) Surplus account (d) Capital Reserve account

F11 gmeilulesr Liweruim() :

<) Blmeuar s el

(
(<=,) BImIeUGTL LIGHTL &80 Mi&eT

(@) sl wpmb eufleddlliy ey &g mnser
(FF) SauT&SHLIE &FT6TM e GuT I SelT

Function key F11 is used for :

(a) Company Configuration

(b) Company Features

(c) Statutory and Taxation features

(d) Accounting Vouchers

gl Lrmefl ellewsadlerCung) Gurg sriy wrHoliLheug)
(=) s sl Lmeflseailen (ps6e SaTaHdnE
(<) Smangg sal Lreflgeflen (psed semsSns
(&) flevarays @HILL OLELSLH smrsSnE
(F) YLHALS HE sarsdnHE

On retirement of a partner, General Reserve is transferred to the :
(a) Capital account of the continuing partners
(b) Capital account of all the partners
(c) Memorandum Revaluation account
(

d) Revaluation account



11.

12.

13.
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@ eSSl o erer 300 2 mitlenrgeT e FHSTeUTs T 100 Caqisgidlearmer.

BLLILITETIG6) SalqlLiaTem FHET @anaripd GQupliuLrgg T 200. (perdal lq Gubm

gbsm T 300. eu@meur womid CFoeilens semsdler sriL i Coueamriqul FhHem

Osrensullenensd searLMHluieyLb.

(<=1) T 29,900 (<) T 30,000 (@) % 30,100 (/) % 30,700

There are 300 members in a club each paying I 100 as annual subscription.
Subscription due but not received for the Current Year is ¥ 200. Subscription
received in advance is ¥ 300. Find out the amount of subscription to be shown in

the Income and Expenditure account.

(a) ¥ 29,900 (b) ¥ 30,000 (c) 30,100 (d) ¥ 30,700

4m =18 Qurmitilger eldlsd jerall(heug :
(=) @erud LR Smesr

(=) GOIFWL sTewd sLem THED Hper
(@) Qewedmenr

(rF) Bt sred sLer STa@n SHpe

Debt Equity ratio is a measure of :

(a) Profitability

(b) Short term solvency

(c) Efficiency

(d) Long term solvency

rdlriiugdle] rempreientd rsHETHL LweTUhSSUILGS DG ?

(1) SIDGMSESET

(=) sl Ligle]

(@) Qerggiser SLaisa@ eummdlug)

(F) Sieues Liwetumiqhans eumidlude @mbg T(hss Qrresid
Contra Voucher is used for :

(a) Reports

(b) Master entry

(c) Credit purchase of assets

(d) Withdrawal of cash from bank for office use

[ Hmluys / Turn over
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14.

15.

16.

17.

oYHIS g Qersgsafen wHOL 2 wiTeug

(1) BLLD (<) Ceaay

(8) <smub () Qeupmiar ergie]blevane
On Revaluation, the increase in the value of assets leads to :
(a) Loss (b) Expense

(c) Gain (d) None of these

PSS ST gD BGHwTs 2 drer (Fmsgis6r
(=) Qurmiiyser (<) BLLD (@) @emuid (/F) Qym&sd
The Excess of Assets over Capital is :

(a) Liabilities (b) Loss (c) Profit (d) Cash

YemreumeuemeupmieT GCeumiil L geatennd Csh0lsHESaW :

(=) samlldanss s Lewrid (<) W& SL_LewTd

(@) <guwjer o mibent slLewrd  (F) CgrepnenCuEls &1L ewrd
Find the odd one out from the following.

(a) Audit fees (b) Electricity charges
(c) Life membership fees (d) Telephone charges

@b smlLralls@lu Siaysbsrms o Lagurs QessTsCurg, g
LrHOULGHD SET&HE :

(=) efleoo@b gl Lmatlufen sLer &/
() auisd) 5/

(@) Y sl Lmeflsafiar (psed &/@
() el sl Lmetlufen pse &/ @

If the final amount due to a retiring partner is not paid immediately, it is transferred
to :

(a) Retiring partner’s Loan A/c
(b) Bank A/c

(c) Other partners’ Capital A/c
(d) Retiring partner’s Capital A/c
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18. gl Lmafl Camllber Cumg ydw sl Lrell pHOLWLBHESTSES Daeram( eumb g Tans

19.

20.

WMHenL U (pSe semrddled aure| epeudsliilL. Ceauam(Hib ?
(1) ydw sl Lmafl (=) SivaTSF Fol L maflsen

(@) dwursbd Qelg sl Lmeallsar  (FF) UMW Sl L mefl&er

At the time of admission, the goodwill brought by the new partner may be credited
to the Capital accounts of :

(a) the new partner (b) all the partners

(c) the sacrificing partners (d) the old partners

Yemeumeuemeummdled 6rgl @emu BLL L Udliey sewrddle s b ?
(=) sl Lmeatlufler oerdluild (<)) SYeIsF CFaweseT

(@) aumdldsLer Wgrer eully (rF) uwemflwmert oerdluwib

Which of the following is shown in Profit and Loss Appropriation account ?

(a) Partner’s salary (b) Office expenses

(c) Interest on bank loan (d) Salary of staff

gyram @evruid I 50,000 wHmid srgrrem @eruid I 40,000 -85 @)H&EEGLEUNE),
o WIT @)6OTLILD :

(=1) T 10,000 (<=3) T 25,000 (@) % 15,000 (/) % 5,000

When the average profit is ¥ 50,000 and the normal profit is ¥ 40,000, Super Profit
is :

(a) ¥ 10,000 (b) ¥ 25,000 (c) ¥ 15,000 (d) % 5,000

[ Hmluys / Turn over
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U@3l - I / PART - II
@MY : eTemeuCuenid e NaTEsErdE el wealdsa|b. e erem 30 -5
sL_Lmuwns edenLwefléseab. 7x2=14

Note : Answer any seven questions. Question No. 30 is Compulsory.

21. @rieLtiudle] wan WerupprsGurg SMlw ojeredllenear Sefl euatsr GCLITgeUTs
LUpTLASE QUIHLD SETEGHSMETS S(Hs.

State the accounts generally maintained by a small sized sole trader when double
entry accounting system is not followed.

22. @aeru Crréswnm jewliber eumeuruier Gaweyser Gaaib Brandlamears $reaLb.

Give four examples for revenue expenditure of not-for-profit organisation.

23. Ll Lraueno Bimeuarsslen mHuweny b Caenb G rear®h @GLphlaagsmars
BTeLD.

State any two circumstances under which goodwill of a partnership firm is valued.

24. Qi gl Lrafllsg Hess Couamguw Agransullenar Sjeumenuw BlannGeupmmer
sesSHE wroneugsH@Tu GHLCUL G udelamens srea|b.

Give the journal entry to be passed to transfer the amount due to the deceased
partner to the executor of the deceased partner.

25. Wens @l 6TaTmTed 6Temen ?

What is over-subscription ?

26. ollenre] NSlgLd erarmmed 6reverr ?
What is Quick Ratio ?

27. gCr@ID BWHG SFEMMEH WD HDEDEFHMETE FnMis.

State any five accounting reports.
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28. emeumd SHeus6Medl(HHg QOTUD Beg BLL LD STl mHliuia|b.

edleurid 4
2021 speveurfl 1 =6, (pHeb 2,60,000
2021 g siburr 31 ey, WP 3,60,000
SjeueUmenTiqe) GETE(h eUbBS Fa(hFed (LPSH6D 20,000
S eUEUMENTIq 60 6T (hLIL|&6T 50,000

From the following particulars ascertain profit or loss.

Particulars 4
Capital as on 1% January 2021 2,60,000
Capital as on 31% December 2021 3,60,000

Additional Capital introduced during the year 20,000

Drawings made during the year 50,000

29. gmd LOMWL oflwrd @meud sl Lreaflser. Frb euGeImTh <6 [l meuT g 6
QarLsss5Haib T 12,000 T(hSgIS QamarLmi. erhLlilger Wamer eul iy <@ (HdaE
10%. 2021 &bur 31 -, préerm® (pigeuamL b @ hid@iw erLliyger Werer
auligulilenar grmafl srepannedwll LWeTUHSSHS SaumsslLa|b.

Ram and Shyam are partners. Ram withdraws ¥ 12,000 at the beginning of each
half year. Interest on drawings is chargeable @10% p.a. Calculate interest on
drawings for the year ending 315! December 2021 using average period method.

30. o6 auawfls Bimeuansdler EHGLWT I 1,20,000. syrefl @emrud I 40,000.
Qamarpged <y arhsaflen crameanismamids samradlLaLb.

Value of the goodwill of Arul Enterprises is ¥ 1,20,000, Average profit is
% 40,000. Calculate the number of years of purchase.

A [ Hmluys / Turn over




6657 10

L@&d - III / PART - III

@MY : eTemeuCuenid e NaTEsEhdE el wealldsa|b. e erem 40 -5
sL_Lmuwng edenLwefléseab. 7x3=21

Note : Answer any seven questions. Question number 40 is Compulsory.

31. @rieuudle] wpem wHmibd wppeamwunT uHCaubhsEnsE QL Gu 2 arer
Coumium(hser wreneu ?

What are the differences between double entry system and incomplete records ?

32. Qoru CrréswHnm mwLUW® SPsasTand (Fwa|s6, PSHOIATT AOOF
aU(maUTUilaTom 6T eUaNSELILI(HSS)IS.

(i) wdHiygdub

(i) efememwml(h 2 LISTERTD GUMThIGSe60

(ili) BIOSSSHDE LSSEHBISET GUIThIEHS6

Classify the following expenditure of not-for-profit organisation as Capital or
Revenue.

(i Honorarium

(ii) Purchase of sports equipment

(iii) Purchase of books for library

33. oBCarantl LOMD ASUT eTarn @@ Sl Lrallser FEEET QeTUL WLOHMLD
BLLmisemer 3 : 2 eratm aldlssHle LSlThg eupbsert. 2018 sereufl 1 e
Sjaurgeflen (pse seams@Gsailer @ mULseT, bCsTeant I 60,000 WHMID A&SLIT
340,000 =,@b. 2018 eriiged 1 janm G Teantl s (Hse (pFeons T 10,000 Gsmer(h
GQUBSTIT. SjeUeUTanTiq 6 &M T 5,000 sa(hHed (PG Q& messr () 6uBSTT. 2018 19 &FDOLIT
31 - préemr(h (igeumLwb R&rHsGHu Wwad g all iy Y&THEE 6%
TS GENTHS L_aLD.

Antony and Akbar were partners who shared profits and losses in the ratio of 3 : 2.
Balance in their Capital account on 15t January 2018 was, Antony
% 60,000 and Akbar ¥ 40,000. On 1St April 2018 Antony introduced additional
capital of ¥ 10,000. Akbar introduced additional capital of ¥ 5,000 during the

year. Calculate interest on capital at 6% p.a. for the year ending
318t December 2018.
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34. ppGLWers SioralsEn gCaamib wn sTralsemers GraL.

State any six factors determining Goodwill.

35. &smb wHmid GCemrev eTarad Fal L maflaer 3 : 2 earare)id eldlss5Hledr @evmud WHMID
BLLmgmerl Udlibg eubgert. 2018 glge 1 erm Comwed erarLelany
gl Lmetlwng Carggls CamarLert. Camuie gl L mamanuie Cambs iemm Hlmieuen
ghsefleo pHCLWT T 20,000 2,8 @ MBS LINILHLD (PSS PDUI &6mTd @ 56T
uprofssliuBeusnss smd gl L reaflgetlen Werel b (pigesetieriig @GoLGLL(H
uSlejsamers SreLb.

(1) gJLliged 2 amer BHGLWIT GHmens (p(peuamSud CUTECSLPSIeF).
(=) gJLiiged 2 émer BHGLWME T 10,000 -5 CUTEESHLSIeF!.

Sam and Jose are partners in a firm sharing profits and losses in the ratio of 3 : 2.
On 15t April 2018, they admitted Joel as a partner. On the date of Joel’s admission,
goodwill appeared in the books of the firm as ¥ 20,000. Assuming that the accounts
are maintained on Fluctuating Capital method, pass the necessary journal entries
if the partners decided to :

(a) Write off the entire amount of existing goodwill.

(b) Write off ¥ 10,000 of the existing goodwill.

36. @PLIL| (pETLETLD &DISSH F(HEHLOTE 6T(LPSELD.

Write a brief note on calls in advance.

A [ Hmluys / Turn over
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37.

38.

39.

40.

@i Binwgdlen Wereumb elleurmgeatad@mbg 2018 g 31 - BrEerm(H
(PlgeuenL LD Y arhid@Tu Qurg Sere| aumrer SPlEmeeamw Swmm CFiiwe]|b.

2017-18

elleuid =

edlpuenen epeod GuHm eumeurs | 9,00,000
@\STT GU(HLOMETLD 20,000

Qs@eyse 3,00,000

From the following particulars of Kumar Ltd., prepare a Common-size income
statement for the year ended 315! March 2018.

Particulars 20 lg 18
Revenue from operations 5,00,000
Other income 20,000
Expenses 3,00,000

edledlen, anfl wHmb oM ererm gl Lraflser s alflssHer @emubd wHMILD
BL L gSleners LISlTHg eumdlempert. 31-3-2017 erm anfl efledlearmm. ojeurm
odlw mraflew, Bimeuargder ghsefer Curgasmiy I 60,000 sriiguig.
QurgssTlenU wrHneugHaTear GOLUCULHLU udlameus srab.

Vivin, Hari and Joy are partners sharing profits and losses equally. On
31-3-2017 Hari retired. On the date of retirement, the books of the firm showed a

general reserve of ¥ 60,000. Pass the journal entries to transfer the general
reserve.

Tally ERP 9 -e Gungieurs uwerUhiSsLL(D FTemnrelenhiseailen eumssamers
GOILbLa]b.
Mention the commonly used Voucher types in Tally ERP 9.

gr&fmuy wHmb wWarsmlly Odegsdu CQewejser Braws Cerssras
&MHSLILI(HEUS M. STTERTD FnmeLD.

Inventory and Prepaid expenses are not considered as Liquid Assets - State reasons.
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U@ - IV / PART - IV
SN : SemesIsg elamss@rs@n alenlwalldseb. 7x5=35

Note : Answer all the questions.

41. (=) 2018, guged 1 emm sUl saraialw Ggmflene T 1,20,000 pFHIL_a
Qm_riflemmT. et (panpwiner SaurEGashiaamer Lpmofagsaldens. 2019, wig 31

S SeumerL i Fhisatladlmbg CupliLlL elleugmiger Yemalmwmm

edleurd g edleurd 4
cumidl Gudeuenrliumm 50,000 | gyadl (mLiLy 1,60,000
&L SH6rT 1,80,000|sL_atpGgmit 90,000

QumpeugnH@&iu wrHmEFF K 70,000 |Qeguggn@&Hw wrmmdsl ( | 2,40,000

Fawtleotl 30,000 |ang Qpr&sid 60,000

@UJEQUL}) 3,00,000

SleUaUTaTiqe) Beul gemepenlw Cerhs Lwassts I 30,000 aT(h5516
Q&TERTLTT. Djeueumamiqd Ul darar® aubs Fm(HFd WpHe I 40,000.

S|eUHEL LI @M BO6F BLLID SHer_HlweLd.

S|6V6VG

A [ Hmluys / Turn over
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(<=

14

) @nreger whmibd GlFdeur @ HeulDd Fhl L Tellser. euisear 3 @ 1 ailflgssle

@emruLb OOMID BHL L &6 erL] ua";]r'rggj UBSET. eungerg 31-03-2017
pretareppw @ BLILBlaes GBliy Gearemwrm Qmbss!-

QUM SH6TT X ? QlFng g se ?
(PSHED HETEGSHET SLLL LD 25,000
@nmegen 30,000 DS 1,000
QFeveur 16,000| 46,000 Fr&E (LY 20,000
FL_GTTeISH6T 16,000
QuITgIE Sy 4,000 |Qupeusn@iw wrpmEF G| 3,000
SL TGS 37,500 | eumid) Qmésn 12,500
@eomu B &/ @ (BLLLD) 10,000
87,500 87,500

1.4.2017 -@e Weareumd Blubgmens@hlen &GCamrgar ererleli Ll

gal_Lmetlwrg Gamdlmmr.

(i) sCewrger % @aruliumdnger I 10,000 pse Qamer(h aumSmm.

(ii) &r&Smuy wHmD Smpsoer LSHUG® 10% Gopsg WIH UL LI-
uOEngl. sLammafladr g 5% BUEsL 6T @&6E 2 (heursslu(BEng.

(iii) sLLLgdlem g 20% wHUGUHOD QeliwiuGEng.

LNLHOEH sarsE, UHw gl Lrefll Cargamas@Ll Yer 2 drer gl L meflsafen

PSD FeEE LHMID @@L Blaned@EMliy swmm QElwie|b.
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(b)
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On 1St April 2018 Subha started her business with a capital of

% 1,20,000. She did not maintain proper books of accounts. Following
particulars are obtained from her books as on 31.3.2019.

Particulars 4 Particulars 4
Bank overdraft 50,000|Stock-in-trade 1,60,000
Debtors 1,80,000|Creditors 90,000
Bills receivable 70,000|Bills payable 2,40,000
Computer 30,000(Cash in hand 60,000
Machinery 3,00,000

During the year she withdrew ¥ 30,000 for her personal use.

She introduced

further capital of ¥ 40,000 during the year. Calculate her profit or loss.

OR

Rajan and Selva are partners sharing profits and losses in the ratio of 3 : 1.
Their Balance Sheet as on 31t March 2017 is as under.

Liabilities 4 ] Assets ]
Capital accounts : Building 25,000
Rajan 30,000 Furniture 1,000
Selva 16,000| 46,000|Stock 20,000
Debtors 16,000
General Reserve 4,000|Bills Receivable 3,000
Creditors 37,500|Cash at Bank 12,500
Profit and Loss account 10,000

(Loss)

87,500 87,500

On 1.4.2017, they admit Ganesan as a new partner on the following

arrangements.

(i Ganesan brings ¥ 10,000 as capital for % share of profit.

(ii)

for doubtful debts is to be created.

(iii)

Appreciate buildings by 20%.

Stock and furniture is to be reduced by 10%, a reserve of 5% on debtors

Prepare Revaluation account, Partner’s capital account and the Balance Sheet
of the firm after admission of the new partner.

[ Hmluys / Turn over
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42.

16

(=) Werreupd afleurmisafled(mbgl Gwrss elpLimaTeanLs SaTdEdlL 6.

elleurid 4 edleurid 4
2018, griiged 1 emm) QuusHEfw wrHoES 6
SL_aeflaeT 2,50,000 | OMISSHLILILL g 15,000
2018, eriuged 1 e o 6T BUILID 50,000
QupsHETW LIHNES G 60,000
sL_amertlgef LSl (mbs) 2019, g 31 e
Qupm QrrEsD 7,25,000|Qumsp@flu wromFE H | 90,000
QuuIBHEGTW WLTHNEF 2019, writg 31 e
& (h&ans Qrrésbd Qupmg | 1,60,000|UpLIE SLeTmeflger 2,40,000
GUTTTE& LG0T 30,000|Qprés almhLienet 3,15,000

S|6V6VG

(=) saflaflbws samsdwed wepular vwearurhsaile gCsab b emar

(a)

(b)

NeT&&EaLD.

From the following particulars, calculate total sales.

Particulars 4 Particulars 4
Bill ivabl
Debtors on 1% April 2018 | 2,50,000] . > Feceivabie
dishonoured 15,000
) ) ot ) Returns inward 50,000
Bills receivable on 1™ April 60,000
2018
Cash received from 7.25.000 Bilslts receivable on 90,000
debtors 31™ March 2019
Cash received for hills Sundry debtors on
receivable 1,60,000|31° March, 2019 2,40,000
Bad debts 30,000|Cash sales 3,15,000
OR

Explain any five applications of computerised accounting system.
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43. () s sauiwued warpser EpsasTand sHaudsalad(Hhg 2018, KFbLIT
31 -=y,id prCerm(h (LpigeuenL D eT(HEE M CunFos6T HNID eSS s6T

sesSlanens UMt CFIwIe|D.

eleu b 4 edleud 4

Qgm_&s Clymés @)L ungsmiy GulLs

(1.1.2018) 20,000 |aumLeng QuDHDE 12,000
W DM 6T CFISg) 80,000 | yampaeen 68lHma 5,000
HlySwub QeaisSHug 3,000|Quingy& Qeeayser 7,000
Benoasmen CLbHDg) 80,000 | o grged QFeveyger 1,000
gaflGanas sl Land Qeqsdwg| 2,000|spsr QUDDE) 10,000

S|VEVG)

(<=,) pregenr Bimiowd ¥ 6,00,000 wdlliLerer @uibdlrsang Glesen Hlmeianss L Lo\(HHgl
eummISlwg). =18 LniGsmenm I 10 wdliLerer aphmlebd CFassiiul L CrirantoLl
LB @GSMmeT SeUTs@hs5@ dess Caamgwu Osransssns eupmdluig.
Epssa Hlavesaileny L Gouamguw GHLCULHL LHesmars Srey.
(i) uB@smer (Wawdllige Ceiafludllmb
(i) uRIGsmer 50% eaerngdle GleuefludLme

(a) From the following particulars of Trichy Educational Society, prepare Receipts
and Payments account for the year ended 315! December, 2018.

Particulars 4 Particulars 3

Opening cash balance as on Locker rent received 12,000
(1.1.2018) 20,000

Investments made 80,000(|Sale of furniture 5,000
Honorarium paid 3,000|General expenses 7,000
Donation received 80,000|Postage 1,000
Audit fees paid 2,000|Subscription received | 10,000

OR

(b) Rajan Ltd., purchased machinery of ¥ 6,00,000 from Jegan Traders. It issued
equity shares of ¥ 10 each fully paid in satisfaction of their claim.

What entries will be made if such issue is made ?
(i) at par
(ii) at a premium of 50%

A [ Hmluys / Turn over
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44. (o) Spsamamid HmES wearndlp warnsdHer QUOFOEET LHMD CFQSHe0&HET
sa&sle0l(pHg 2018, wrrg 31 - Bréemm( (Plgeuen_Ub yar(h&ETw

aumauml HMID Foweilears samsslameans swmilEseab.

ClumFH 086 N AEIMEF TS N
CSTL_&& L
BT-56 GO DI QML 10,000
&LTTSGELD 11,000
QUTL_a0& 2,800
UBISTSTLLD GupHmg 27,600 | Qgweorm i Suwiid 15,000
uepw Ceiifsgrarser ellpmngl | 3,000|gume Qaaweser 1,700
> mULberT Fhsm 31,000|Qungyd Ceweysar 4,350
ungamiy CQul L& eum_ans 8,000| o1& pmid er(pg@ummeraar | 495,000
(PSOH&ET WHmen eul g 1,250| genfll&enass &L Lewrid 5,000
SNV e[ 5,000
ﬂ?. .ﬂ?ﬂ)gﬂ @mnid @mLiy g Crr&sid 3,000
(g wdiy T 4,400)
86,850 86,850
S|6VEVG)
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(<=4) seom fimingdlen Gemalmd saeudsaflad®mbg Ul ( Hdblame oihsmamus

2017, wrig 31

2018, wrig 31

allau b
4 4
L. LIBI@) epeVG6nTLd oMM ClLimmyLiLgeir
L umgsm H8)
(1) LI (psd 3,00,000 3,60,000
(<) SmIYD WE@GSuD 50,000 50,000
2. Bersmeols CuimmyLiger
BT &Te0& SHL_6uaeT 50,000 40,000
3. pLUiyl Cummiliser
SEEGHAT (o> Crgipe 20,000 12,000
CoueTig W en e 6T
AT LTI 4,20,000 4,62,000
II. QlFn &g S6r
1. BarL_asred Qensg)ser
(<4) (rf,]@y)@g'; Qgrrg@]g;m 2,50,000 2,90,000
(=) Bem_sme (pscSHaa 50,000 40,000
2. pLUY§ QErsg)ser
Fr&E| (LI 80,000 1,00,000
Qpmésd wHND CITEsEsSSH HEE 40,000 52,000
FLOLDITEITEN GLISEIT
Qs sLo 4,20,000 4,62,000
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(a) From the following Receipts and Payments account of Trichy Recreation
club, prepare Income and Expenditure account for the year ended 31.03.2018.

Receipts % Payments %
To opening balance By furniture purchased 10,000
cash in hand 11,000
By Rent 2,800
To Dividend received 27,600|By Secretary's honorarium | 15,000
To Sale of old newspapers | 3,000|By postage 1,700
To Members' subscription | 31,000|By General expenses 4,350
To Locker rent 8,000 |By Printing and Stationery | 45,000
To Interest on investment | 1,250|By Audit fees 5,000
To Sale of furniture 5,000 |By Closing balance
(Book value ¥ 4,400) Cash in hand 3,000
86,850 86,850
OR

(b) From the following particulars, prepare comparative statement of financial
position of Kala Ltd.

31 March, 31 March,
Particulars 2017 2018
] 4
I. EQUITY AND LIABILITIES
1. Shareholders' Fund
(a) Share Capital 3,00,000 3,60,000
(b) Reserves and Surplus 50,000 50,000
2. Non-current liahilities
Long-term borrowings 50,000 40,000
3. Current liahilities
Trade payables 20,000 12,000
Total 4,20,000 4,62,000
II. ASSETS
1. Non-current assets
(a) Fixed assets 2,50,000 2,90,000
(b) Non-current investments 50,000 40,000
2. Current assets
Inventories 80,000 1,00,000
Cash and Cash equivalents 40,000 32,000
Total 4,20,000 4,62,000
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45. (=) pCrey, wewl LHMD WSH BFW sl Lmafladr 2 : 2 : 1 b allflgs5He
@aemubd wHmID BLLBGmeT ] USTHg eubgert. 2019 wrig§ 31 -ylb BT
BlmieiarsSedlmbgl (S edlevdlerTi. (s edlevdlw BreTerm), er(hseted BHGlLwIIT
% 40,000 eremd SMiqwigl. Sjalisaier (pge, wmmu(n P erard Csmar(,
Caaneuwimar GOLGUL(H uUSlesmers SraLb.

(i) BHEAuWT weimguwb CuTELsEWSs gl Lraflger 1y beubhdsme
(i) poCuwfle urdggsresamu CursL&sWs il Lmeallser (piqCleu(H s
S|6V6VG

(<) Yemeu@d elleurmisamers Qaram® GMlersl eauampum Hlmeuassler CuTss

FSISBIGMETE HeTESLaLD.

sSeurd R g ullprigerleo
2015-16 | 2016-17 | 2017-18
dlpueen eped GUDHD 6u(H e Tl 120 132 156
@& @I(HLDTeLd 50 38 65
CFea|ser 100 135 123

(a) Naresh, Mani and Muthu are partners in a firm sharing profits and losses in
the ratio of 2 : 2 : 1. On 315t March 2019, Muthu retires from the firm.
On the date of Muthu’s retirement, goodwill appeared in the books of the
firm at ¥ 40,000. By assuming fluctuating capital method, pass the necessary
journal entries if the partners decide to :

(i) Write off the entire amount of existing goodwill.
(ii) Write off half of the amount of existing goodwill.
OR

(b) Calculate trend percentages from the following particulars of Kurinji Ltd.

% in Thousands
Particulars
2015-16 | 2016-17 | 2017-18
Revenue from operations 120 132 156
Other income 50 38 65
Expenses 100 135 123
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46. () Hevapsd (PepMEEGL WINILIHID (PFe WPann&EGD @ el Guiwirear CeumiLimh -

SMETS STa|D.

S|6V6VG

(<) et Bimeuargsler Gemalmbd edleugmsalal(mbg 3 yamhaer symafl

(a)

(b)

Qarusde 2 Yarhsar Qesmeripse eTarn gl uld bH6luwifler
wllimUs Seaumssl_ab.

(i) w&wur 31 -b Eréerm@H (pigelamL b g arHhsermear 2016, 2017 wHmID
2018 - @erumger wpepmGur T 46,000, I 44,000 womibd T 50,000.

(i) 2016 - Yerger QeorusHle Hmbus SHmbu HlESPT aimDIeTD
% 5,000 Garhgylemeng,.

(iii) 2017 -<¥db Yarger @QmHlEF srssmiy I 10,000 dlswrs
oHuEL LUl L g

State the differences between Fixed Capital method and Fluctuating Capital
method.

OR

From the following information relating to Arul Enterprises, calculate the
value of goodwill on the basis of 2 years purchase of the average profits of 3
years.

(i)  Profits for the years ending 315t December 2016, 2017 and 2018 were
% 46,000, % 44,000 and X 50,000 respectively.

(ii) A non-recurring income of ¥ 5,000 is included in the profits of the year
2016.

(iii) The closing stock of the year 2017 was overvalued by I 10,000.
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) yrrélrev euenywm Blmiwd 30,000 srgryauril LB @GSeer, Limkl@olsmemm)

% 10 &g QeuafllliiLg). lamanrliugderCurg T 2, @fsS qarGurg
R 4, ypaoraug mplilearGurg I 2 woHmid QuerTL_reugl wHmID @QJQ
éle’)QUI_CI]GUT @UIT@J T 2 @&@ngggyuul_ Gouar(HLD. AMETSF LiMIE S (@MhLD

@UULILLL @ WHmL &mmg,gﬂ QsTEn&S@EHLD WPepmuIms Cumliu L er.

GOUCUL (U udleajser srajwb.

S|6VEVG)
(<) wCaey BImwsler 2019, wrid 31 -yd BreveTw @Q@HULBlenvd GmlLL
1YeoTeu(mLOmm)
edleurid 4
L. LIk, ppeugevid WHMID ClLMmILiL| e
L uri@sm Hlg)
CriTenLoll LIMIEGpSHeD 20,00,000
2. fantLasmen QuimmiliL&er
BeSTL_&med SL_etaer 5,00,000
3. pLLUL Qurmiii&er
(=) GO sTS SL_cua6T 1,70,000
(=) SOEGSET (peld QFQIss Couamiy WieneusET 2,50,000
(&) Qa7 pLLyL QurmiLser
QarhuL Couaigw GlFae,geT 30,000
(FF) GELSTL @8I&E&HSET 50,000
AT, -390 30,00,000
II. Qlgngg) g6
1. farLasre Qengg ser
<) Blevad Clamgg)ser
Heoam@h ClFnsgiser 15,00,000
2. L& QETsg) 6T
(1) EpsHmLL 4,50,000
(<) SMTEEGSHET eLpeld GlLIm Ceu6mTiq Wi eUSET 7,00,000
(@) Qurgsb wHMID QT&ESSSDHEGF FLOLDTETEEUSET 3,00,000
() @ar BLLIL& Cenggiser
Wpemgn Ll lgF CFs ClFaa|ser 50,000
QTSSO 30,00,000
(i) pLUy aldlghd (ii) Breww Nfgb searsHloyb
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(a) Progress Ltd., issued 30,000 ordinary shares of ¥ 10 each, payable ¥ 2 on
application, ¥ 4 on allotment, I 2 on first call and ¥ 2 on second and final
call. All the shares are subscribed and amount was duly received. Pass
journal entries.

OR
(b) Following is the Balance Sheet of Magesh Ltd., as on 315t March 2019.

Particulars £4

I. EQUITY AND LIABILITIES
1. Shareholder's fund

Equity share capital 20,00,000
2. Non-current liahilities
Long term borrowings 5,00,000
3. Current liahilities
(a) Short-term borrowings 1,70,000
(b) Trade payable 2,50,000
(c) Other current liabilities
Expenses payable 30,000
(d) Short-term Provisions 50,000
Total 30,00,000
II. ASSETS

1. Non-current assets
Fixed assets

(a) Tangible assets 15,00,000

2. Current assets

(a) Inventories 4,50,000
(b) Trade receivable 7,00,000
(c) Cash and Cash equivalents 3,00,000
(d) Other current assets
Prepaid expenses 50,000
Total 30,00,000
Calculate :
(i) Current ratio (i1) Quick ratio
-00o0-






