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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i)
(i)
(iii)
(iv)

(v)
(vi)
(vii)
(viii)

(ix)

67/C/1

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given

options as per the subject opted in Part B.

Questions no. 1 to 16 and 27 to 30 carry 1 mark each.

Questions no. 17 to 20, 31 and 32 carry 3 marks each.

Questions no. 21, 22 and 33 carry 4 marks each.

Questions no. 23 to 26 and 34 carry 6 marks each.

There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks

and 2 questions of six marks.

(i)

(ii)

PART A

(Accounting for Partnership Firms and Companies)

Persons who have entered into partnership with one another are
individually called as :

(a)  Partners (b)  Members

(c) Firm (d)  Owners

OR
Madhu and Radha were partners in a partnership firm sharing
profits and losses in the ratio of 3 : 2. Madhu withdrew ¥ 20,000 in
each quarter during the year ended 31.03.2023. Interest on
drawings was to be charged @ 6% p.a. Interest on Madhu’s
drawings will be :
(a) ¥ 3,000 (b) T 2,400
(c) ¥ 1,800 (d T 4,800

~~~~ Page 3 P.T.O.
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(ii)

(i)

@ qom & T B % WEER 9 | I B % e d % % forw
1 Teh I GIEER =T | &Y I 3799 97T 61 7Rwge ‘T 9 o | A
T ‘T 1 AT 9T BN

(a) (b)

(c) (d)

Wl N+
[P S N

atera

W, O qA1 A Th BH % HIHER o | 31.03.2022 1 AR I 7Y
B T | AR % Wi o srfimreer ‘i R forn | wd % et § S e
AT 9T A

(a) (b)

(c) (d)

D= ol
BRjw W

S dem € W 9 | "Rl doE % YEEE % ITER 31.03.2022
! TUTH U a¥ o foqu S At ISt W S A T T 4,000 FHE
g faf=sE @d d§ S A G W =S H gEand s
I o= gfafse grft
(a) v-gH fafEem @ M T 4,000

& w1 IS @ T 4,000

(b) <H-gH TR @ aq T 4,000
& 1 it /=S @ T 4,000

(c) & &I IS W = @ a9 T 4,000
NIGEJIERCIERICCRCIEI T 4,000

(d) v fafaeie g qE T 4,000
S =1 =Te @At T 4,000

HAAT
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2. ) A and B were partners in a firm. They admitted C as a new

partner for %rd share in the profits of the firm which he acquired

from A. A’s new share in the profit will be : 1
1 1
= b -
(a) 5 (b) 1
1 1
- d -
(c) 3 (d) 5
OR

(ii)) P, Q and R were partners in a firm. On 31.03.2022, R died. R’s

share was taken over by P. P’s new share in the profits of the firm

will be : 1
@ 2 O
© 3 @ =

3. 1) B and D were partners. According to the provisions of partnership

deed, interest on B’s capital for the year ended 31.03.2022 was
calculated at ¥ 4,000.

The necessary journal entry for transferring interest on B’s capital

to Profit and Loss Appropriation Account will be : 1
(a)  Profit and Loss Appropriation A/c Dr. < 4,000

To B’s Capital A/c T 4,000
(b)  Profit and Loss Appropriation A/c Dr. T 4,000

To Interest on B’s Capital A/c < 4,000
(c) Interest on B’s Capital A/c Dr. < 4,000

To Profit and Loss Appropriation A/c < 4,000
(d)  Profit and Loss Appropriation A/c  Dr. ¥ 4,000

To B’s Current A/c T 4,000

OR

67/C/1 ~ e~ Page 5 P.T.O.
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(i) B 91 ‘TH TH BH & GEER I | I el @ H EEe’ %
SATET W 12% 1Y oIS X ¥ ST T T TG o7 | 31.03.2022
! GHTH U a9 o fOIU THA % TGO W AN H AT T 900 h T3 |
‘T’ S IATEW Y AT o shl 39Tk UsiHE= Ufafse grf .

(a) wy-grH faferem @mar T T 900

JATET0T W ST QT T 900
(b) TR W AT Gl | T 900

I EAERCIERIEERCI ) T 900
(¢) ‘T’ =1 Uit /=me] @rar Im T 900

JATET0T R ST Gl T 900
(d) AT YT IS Wrdl BIt} < 900

HTER o1 YSil /=TS Qe T 900

4, Tmafafea & @ forg foafa 8w w6 & sgggm &1 A w9 9 o 787
fopar ST 8 2

(a) 9 T ! Sie G} dreier fearformn & i |
(b) 9 ®H HT FFH WHH & AT |
(c) T formm TrEigRi & = ey faurem s1qura o ufted 8 S |

(d) 9 TH ATEER S fREt U < 1 AnTie 7 9% fagsht i §9 S it
3ok < < A1 YA 1 g TN fohall T 3 |

5. @) ‘a%’am‘@r’wmﬁ%@m%‘%’ﬁ%m%%qum
ST T | ‘%’ﬁmﬁww%m‘ﬁ’ﬁawsﬁw‘gﬁ’ﬁw
fomam

& qe S w1 T AU o

(a) 1:2 (b) 1:1

(c) 16:9 d 2:1
YT
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(ii1) K and L were partners in a firm. Their partnership deed provided
that interest on partner’s drawings will be charged @ 12% per
annum. Interest on L’s drawings for the year ended 31.03.2022 was
calculated at ¥ 900.

The necessary journal entry for charging interest on L’s drawings

will be : 1
(a)  Profit and Loss Appropriation A/c Dr. < 900
To Interest on Drawings A/c T 900
(b)  Interest on Drawings A/c Dr. < 900
To Profit and Loss Appropriation A/c T 900
(c) L’s Capital/Current A/c Dr. < 900
To Interest on Drawings A/c T 900
(d) Interest on Drawings A/c Dr. < 900
To Partner’s Capital/Current A/c < 900
4, In which of the following cases is the business of a firm not dissolved
compulsorily ? 1

(a)  When all but one partner becomes insolvent.
(b)  When the business of the firm becomes illegal.

(c) When there is a change in profit sharing ratio between existing
partners.

(d) When a partner who is a citizen of a country becomes an alien
enemy because of the declaration of war with his country and
India.

5. ) C and D were partners in a firm. E was admitted as a new partner
for % share. E acquired %rd of his share from C and the remaining

from D. 1

The sacrificing ratio of C and D was :

(a) 1:2 (b) 1:1

() 16:9 d 2:1
OR

67/C/1 ~ e~ Page 7 P.T.O.



() T, S qun Y U U b WEER I AT 5: 3 : 2 % UM H A9 W
BT o1 IS d 9 | 01.04.2023 T 9 A T BIH ol sRIS-SET
fawisia e % fT 9g9a g¢ | A-favTSH A § qiEdd o R,
‘S w1 Al I =T B

(a)  STITH 1 (b) M 1
30 30
© st 2 @ amx
30 30

6. T A H uH ®H & WP ¥ IAT 3 : 2 h UMM H AU Fied & |
38 I HH H TH T WHER SR | ) YW W g U A HOT
T = 7,000 1 IE@LGH o1 | I RN o [T T 3,000 HATARGT hi T U
o T | WY SR o798 WWE U | I9Yh @i o foTT YHeAeR @Td %
Jm /S uet | ot w8 wiy gef
(a) AW T 3,000
(b) I T 4,000
(¢) M T 7,000
(d) A T 4,000

7. U UK WH % faueT & ana wH i gt | fafay 3R @ § T 45,000
1 qAT I KU TEEH @A H T 8,000 1 39 o7 | fafay ¢HeR @ 1 wg
H o fIU Tl @1d o AW 9§ § @l i S Tt it g
(a) T 45,000 (b) T 37,000
(c) T 8,000 (d) T 53,000

8.  SEWUl T 40,000, AH H WA T 24,000 qAT AW K g s IS
¥ 32,000 T FHRISH HH o G 31.03.2022 1 Th TR 372 hi it
T 5,00,000 off | 01.04.2021 I IThT Yoit off
(a) ¥ 4,84,000
(b) T 5,16,000
(¢ T 4,46,000
d ¥ 5,96,000

67/C/1 ~ e~ Page 8



(iil) A, B and C were partners in a firm sharing profits and losses in
the ratio of 5 : 3 : 2. With effect from 01.04.2023, they agreed to
share profits and losses equally. Due to change in the profit

sharing ratio, B’s gain or sacrifice will be : 1

(a) Gain 1 (b) Sacrifice 1
30 30

(c) Gain 5 (d) Sacriﬁcei
30 30

6. S and T were partners in a firm sharing profits and losses in the ratio of
3 : 2. They admitted U as a new partner in the firm. On U’s admission
there existed a provision for bad and doubtful debts of ¥ 7,000. It was
decided to write off ¥ 3,000 as bad debts. The remaining debtors were
considered as good. The amount to be debited/credited to Revaluation
Account on account of the above treatment will be : 1
(a)  Debit ¥ 3,000
(b)  Credit T 4,000
(c) Debit ¥ 7,000
(d)  Debit ¥ 4,000

7. On the dissolution of a partnership firm there existed a balance of
T 45,000 in Sundry Debtors Account and a balance of ¥ 8,000 in
Provision for Bad Debts Account in the books of the firm. The amount by
which ‘Realisation Account’ will be debited for closing Sundry Debtors

Account will be : 1
(a) T 45,000 (b) < 37,000
(¢) < 8,000 (d) T 53,000

8. After doing the adjustments regarding drawings ¥ 40,000, share of profit
T 24,000 and the additional capital introduced ¥ 32,000, the capital of
Ashok, a partner, as on 31.03.2022 was ¥ 5,00,000. His capital as on
01.04.2021 was : 1
(a) T 4,84,000
(b) ¥ 5,16,000
(c) T 4,46,000
(d) T 5,96,000

67/C/1 ~ e~ Page 9 P.T.O.



10.

11.

12.

67/C/1

SR qA Sffed T BH H HIHER ¥ | 31.03.2022 I GHH FU 9Y H Sftad |
30.06.2021 ¥ I& HTh Ufd A8 T 5,000 T W0 fhAT | AR Hor@ §

B T 12% 911Nk L 8§ A M 1 YU o7 | Siiad o Fel a0 T
ST T AT % foe ofed wTg < Je Bl

(a) 6HEM (b) eéﬂéﬁ
(c) 4%14%”ﬁ @ 5HEN

T qUT A TH BH | AIPER 9 991 I Sl ISt T 45,000 ot | S B
asmﬁéwmasmw@@wmm|wmlﬁaam
T 60,000 AT | BH o AW H g’ o WFT qAT 3Gh! ISil o IEH h LR
Wﬁﬁ@lﬁ%{ﬁ:

(a) ¥ 1,80,000 (b) ¥ 1,50,000

(© ¥ 30,000 (d ¥ 90,000

W, W qm T S BH U ARIGR I qAT 5 : 3 : 2 % UM H ATH-FIH Sied
g |ﬁﬁmﬁ§w%mm’ﬁ@wmw,mmw,
am T A 2:1:2 % JUG H AW R | Al § & Y 1 T 9w g

3

(a) (b)

5
4
20

S|OJ o) o

(c) (d)

i) . H. fafies 3 .. f@fiks @ T 90,000 &1 FETEE  wHER,
T 1,80,000 % HETAT ITHT qAT T 20,000 T A=A 1 T 3,60,000
% HI Uahd W fo=m | S.EL s & gEE T 50 T®
9% FOTTHAT hl 10% o W Fifa ek fovarn mon | Sroma fte s @’
o 9 Ut H, @l 6l TS [ 'l

(a) ¥ 36,000 (b) ¥ 40,000
(c) T 27,000 (d ¥ 90,000
YT

~~~~ Page 10
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10.

11.

12.

67/C/1

Josh and Jeevan were partners in a firm. During the year ended
31.03.2022 Jeevan withdrew ¥ 5,000 per month starting from
30.06.2021. The partnership deed provided that interest on drawings will
be charged @ 12% per annum. The average number of months for which
interest on Jeevan’s total drawings will be charged is :

(a) 6 months (b) 6 % months

(¢) 4 % months (d) 5 months

X and Z were partners in a firm with capitals of ¥ 45,000 each. They

rd ghare in the profits of the firm.

admitted Y as a new partner for %
Y brought ¥ 60,000 as his capital. Based on Y’s share in the profits of the
firm and his capital contribution, the goodwill of the firm will be :

(a) ¥ 1,80,000 (b) ¥ 1,50,000

(c) < 30,000 (d ¥ 90,000

C, D and E were partners in a firm sharing profits and losses in the ratio
of 5 : 3 : 2. They admitted F as a new partner for i share in the profits
which was sacrificed by C, D and E in the ratio of 2 : 1 : 2. C’s new share
in the profits will be :

2 3
3 4
(C) E (d) 2—0

i) K.C. Ltd. took over office furniture of ¥ 90,000, office equipment of
T 1,80,000 from J.C. Ltd. and its liabilities of ¥ 20,000 for a
purchase consideration of ¥ 3,60,000. The payment to J.C. Ltd.
was made by issue of 9% debentures of ¥ 50 each at a discount of
10%. The amount to be debited to ‘Discount on Issue of Debentures
Account’ will be :

(a) ¥ 36,000 (b) ¥ 40,000
(c) T 27,000 (d ¥ 90,000
OR

-~~~ Page 11 P.T.O.



13.

(ii)

o fefies 3 smt fafies @ = 25,00,000 1 7= =61 563 fomam | st
fafiee Al T 10 Y% & GHAT 39kl 25% Hifwem g fifia e
YA foRam T | EHaT S7Rn o R W wiayd Shifee g=w @ %

9T 9&T ° Wil Sk I arent uist gef
(a) T 25,000 (b) T 50,000
(¢ T 62,500 d T 5,00,000

3BT (A) :  ATeh FRUGAT T AT ol PTAH 39 Afch bl fohal Al g, A

3 RUIAT o |1 HTH AT 1 U TEd HLdT & |

FRU(R) ;. T8 UGS d HIYT B 8, S Y & gHI gEdiaia fohu

Hohd 3 qAT HFIH] SRUTIS UTh] hl hig [ehis Tg] Tadl |

freafafaa 4 @ g€ s o === hifsw

(a)
(b)

(c)

(d)

TfiheH (A) TEl 8, g HRU (R) T 7 |

JMRAA (A) AT HRUT (R) GHI T2 &, ATehd BRI (R), AR (A)
e e T8 |

MR (A) T HROT (R) ST T & 3R HRW (R), AfReA (A) H
TE ST B |

R (A) 99T SR (R) Q1 Teld 8 |

HETleTiga #ieqi4e [Efa &1 91T 37k $ad & T3 =71 & SR K J97 &7 14 97
15 & I T |

1 37T, 2022 i WU fAMEE 9 T 100 IS & 5000, 8% RUTAI ol
5% Hiftrm w i fopen fep mem 3 awt & qvemq 109 Hifem w e

ST |
31 W=, 2023 ! THIH BH dTct 99 H ROl R ¢ AT ohl el TR BAIT

14.

15.

67/C/1

(a)
(c)

< 40,000 (b) ¥ 25,000
¥ 50,000 (d ¥ 75,000

SROTHAT o A W R @I o A 9§ W W E R Tf sl wd gl 2

(a)
(c)

T 75,000 (b) ¥ 40,000
¥ 50,000 (d ¥ 25,000

~~~~ Page 12



13.

(i)  Raja Ltd. purchased machinery for ¥ 25,00,000 from Sharma Ltd.

The payment to Sharma Ltd. was made by issue of equity shares of
T 10 each at a premium of 25%. The amount to be credited to the

‘Securities Premium Reserve Account’ on issue of equity shares

will be :
(a) T 25,000 (b) < 50,000
(c) T 62,500 (d) < 5,00,000

Assertion (A) : Interest on bearer debentures is paid to a person who
produces the interest coupon attached to such debentures.

Reason (R): Bearer debentures are debentures which can be
transferred by way of delivery and the company does not
keep any record of the debenture holders.

Select the correct answer from the following :
(a)  Assertion (A) is correct, but Reason (R) is wrong.

(b) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(c) Both Assertion (A) and Reason (R) are correct, and Reason (R) is
the correct explanation of Assertion (A).

(d) Both Assertion (A) and Reason (R) are wrong.

Read the following hypothetical situation and answer questions number 14 and
15 on the basis of given information.

14.

15.

67/C/1

On 15t April, 2022, Zaira Ltd. issued 5000, 8% Debentures of ¥ 100 each
at 5% premium, redeemable at a premium of 10% after 3 years.

The total interest due on debentures for the year ending 315t March, 2023
will be :

(a) ¥ 40,000 (b) ¥ 25,000
(c) < 50,000 (d ¥ 75,000

‘Loss on Issue of Debentures Account’ will be debited by which of the
following amount ?

(a) ¥ 75,000 (b) ¥ 40,000
(c) < 50,000 (d ¥ 25,000

~~~~ Page 13 P.T.O.



17.

18.

67/C/1

&t ft e 7 T 10 IS & 4000 3 1 O T 5 Ifd 3791 T Afqw A=
1 PTAE T HE W H @1 | g7 T AR T 20,000 off | 9id 3797 =Faw
Ty 59 W g7 3 1 g Fifaa forem S wehar B, BT -

(a) T6 (b) T7

) T5 d T4

(%) 01.04.2021 *1 99 fefiRs 3 e fafies 1 T 5,00,000 61 A,
T 3,00,000 T HATeR qAT T 40,00,000 1 YH TI WaF 1 Y {hAT |
3o+ Hd fafieg & T 8,00,000 & fafay Sgri 1 oft stfemrgor fofam |
% gfdsa T 36,00,000 A1 | FAA fAfeE H T 100 I&H F 9%
FOA Sl 10% §e T FAIHd Heh JTae fRaT T | 31.03.2022 W
ST 5 S A=, 2013 o TEEHT ® AR oM fHHT T2
@A ! AUfIRgd S 1 For foam |
ST TGl oh T omH fafiRe 1 gwdehi W AEvSh  UsHHE]
yfafseat Shife |

Jrrat

(@) 01.04.2021 ! s fafiee 7 =@ ffies @ T 17,00,000 < A=,
T 40,00,000 1 H T I T 6T RAT | 38 F9h! T 7,00,000 H
cIarsti w1 o SAfemEe R | T 60,00,000 % A TldhA T T
= TR foham T ;T 5,00,000 T < o HIEIH § AT Y T 100
Tk & 9% I bl 10% Nitem W it i |
3 fafiee it geaeshi ¥ ITfE oHeAl & foIw stevge T gfafseat

HIfT |

01.04.2022 i1 Ua, wfa dur A 7 HAM T 6,00,000, T 6,00,000 AT
< 3,00,000 s TATR St o WA TH HIEGH BH HH h | WEGH Ho@ H
IEI=RICCICIOR

(i) 10% 3Tfie @ & TSt | |

(i)  12% 9 T | AW W I |

(iii) AfF =+ T 1,20,000 aTTEH I |

(iv) ATH-ETH o1 fIWToH 3ok doft 31qdTa & fopam Smam |

31.03.2023 I HWTH BT oY H ®H 1 Yg oW T 3,08,000 o1 | WA
TN 9T ST o7 : U T 4,800, hid T 4,200 a1 AT T 3,000.
31.03.2023 ! GHTH BY ¥ % fau 9, *fa don sifa w1 awa faf—es
QAT dIR il |

~~~—~ Page 14




17.

18.

67/C/1

BB Ltd. forfeited 4000 shares of ¥ 10 each for non-payment of final call of
T 5 per share. The forfeited amount was ¥ 20,000. The minimum
amount per share at which these shares can be re-issued will be :

(a) T6 by T7
(¢ T5 d T4

(a) On 01.04.2021, Aman Ltd. purchased from Kamal Ltd. Machinery
% 5,00,000, Furniture < 3,00,000 and Land and Building
T 40,00,000. It also took over the sundry creditors of Kamal Ltd. of
T 8,00,000. The purchase consideration was ¥ 36,00,000. Payment
to Kamal Ltd. was made by issue of 9% Debentures of ¥ 100 each
at a discount of 10%. On 31.03.2022, the company decided to write
off ‘Discount on Issue of Debentures Account’ according to the
provisions of Companies Act, 2013.

Pass necessary journal entries for the above transactions in the
books of Aman Ltd.

OR
(b)  On 01.04.2021, Bain Ltd. purchased from Cayres Ltd., Machinery
at ¥ 17,00,000 and Land and Building at ¥ 40,00,000. It also took

over its liabilities amounting to < 7,00,000. The purchase
consideration of ¥ 60,00,000 was paid as follows : ¥ 5,00,000

through a cheque and the balance by issue of 9% debentures of
T 100 each at a premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Bain Ltd.

On 01.04.2022, Ravi, Kavi and Avi started a partnership firm with fixed
capitals of ¥ 6,00,000, ¥ 6,00,000 and ¥ 3,00,000 respectively. The
partnership deed provided for the following :

) Interest on capital @ 10% per annum.

(i1))  Interest on drawings @ 12% per annum.

(iii) An annual salary of ¥ 1,20,000 to Avi.

(iv)  Profits and losses were to be shared in the ratio of their capitals.
The net profit of the firm for the year ended 31.03.2023 was ¥ 3,08,000.
Interest on partners’ drawings was Ravi ¥ 4,800, Kavi ¥ 4,200 and Avi
T 3,000.

Prepare Profit and Loss Appropriation Account of Ravi, Kavi and Avi for
the year ended 31.03.2023.

3

-~~~ Page 15 P.T.O.
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o qom Y TH BH H AEER 9 qT 2:1% UM H Mg sfed 9 |
01.04.2022 %! 3= @H H % 9 % T T 50,000 =EAH TRE % A
‘A ! T AT WIRIER SR | F qAT Y A9 T8 b U H &l Sied &l
g ‘A I @ T RS # gg TRt off St @l 3:27% U@ H N |
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P and Q were partners in a firm sharing profits and losses in the ratio of
2:1. On 01.04.2022, they admitted R as a new partner for 1/10t? share of
profits with a guaranteed minimum of ¥ 50,000. P and Q continued to
share profits as before but agreed to share any deficiency on account of
guarantee to R in the ratio of 3 : 2. The net profit of the firm for the year
ended 31.03.2023 was T 3,00,000.

Pass necessary journal entries in the books of P and Q for the above

transactions. 3

(a) Nisha, Priya and Rajat were partners in a firm sharing profits in
the ratio of 2 : 2 : 1. The firm closes its books on 315t March every
year. Priya died on 15t July 2022. On Priya’s death, the goodwill of
the firm was valued at ¥ 3,00,000 and her share in the profits of
the firm till the time of her death was to be calculated on the basis
of previous year’s profit which was ¥ 6,00,000.

Pass necessary journal entries for the treatment of goodwill and

Priya’s share of profit at the time of her death. 3

OR

(b) Sharma and Verma were partners in a firm sharing profits and
losses in the ratio of 3 : 2. Their fixed capitals were ¥ 14,00,000
and ¥ 10,00,000 respectively. The partnership deed provided for
the following :

1) Interest on capital @ 10% per annum.

(i1))  Interest on drawings @ 12% per annum.

During the year ended 31.03.2023, Sharma withdrew ¥ 2,00,000
and Verma withdrew ¥ 1,00,000. After preparing the accounts for
the year ended 31.03.2023, it was realised that interest on capital

was not allowed and interest on drawings was not charged.

Showing your working notes clearly pass necessary journal entries

in the books of the firm to rectify the above error. 3
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21. MM Ltd. is registered with an authorised share capital of ¥10,00,00,000
was divided into 1,00,00,000 equity shares of ¥ 10 each. The company

invited applications for issuing 10,00,000 equity shares. The amount per
share was payable as follows :
On Application - ¥ 3 per share

On Allotment - ¥ 4 per share

On First and Final Call - ¥ 3 per share
The issue was fully subscribed. All calls were made and were duly
received except the first and final call on 1000 shares.

Present the share capital in the Balance Sheet of the company as per the
provisions of Schedule III Part I of the Companies Act, 2013 and also
prepare ‘Notes to Accounts’. 4

22. B, C and D were partners in a firm sharing profits and losses in the ratio
of 3:5:2.0On 31.03.2022 their Balance Sheet was as follows :

Balance Sheet of B, C and D as at 315t March, 2022

Liabilities Amount | 4 sets Amount
Creditors 1,10,000 | Building 2,00,000
Reserve Fund 60,000 | Machinery 3,00,000
Capitals : Stock 2,10,000
B 3,00,000 Debtors 80,000
C 2,50,000 Bank 80,000

D 1,650,000 | 7,00,000
8,70,000 8,70,000

C died on 01.10.2022. On C’s death, goodwill was valued at ¥ 1,87,500.

The revaluation of assets and reassessment of liabilities resulted into a

loss of ¥ 10,000. The partnership deed provided that on the death of a
partner, goodwill will be treated without opening goodwill account. C’s
share of profit till the date of his death was calculated at ¥ 70,000.

Prepare C’s Capital account to be presented to his executors at the time

of his death and also C’s Executor’s account, assuming that half the
amount due to him was paid immediately on C’s death. 4
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24.

Pass necessary journal entries for the issue of debentures in the books of

YK Ltd. :

(1) Issued 500, 9% debentures of ¥ 1,000 each at par, redeemable at

par.

(11)  Issued ¥ 20,00,000, 10% debentures at 6% discount, redeemable at

par.

(i11) Issued 2000, 8% debentures of T 100 each at a discount of

2%, redeemable at a premium of 4%.

M, S and R were partners in a firm sharing profits and losses in the ratio

of 2:1:2.0n 31.03.2022, their Balance Sheet was as follows :

Balance Sheet of M, S and R as at 315t March, 2022

Liabilities

Amount
?

Assets

Amount
?

Creditors
Capitals :
M

S
R

60,000

50,000
30,000

Profit and Loss A/c

80,000

1,40,000

50,000

2,70,000

Fixed Assets

Stock

Debtors

Bank

1,20,000
70,000
20,000

60,000

2,70,000

On the above date the firm was dissolved. Fixed assets realised
T 1,20,000 and stock realised ¥ 10,000. Debtors were realised at their

book value and liabilities were paid in full.

Prepare Realisation Account and Partners’ Capital Accounts. 6
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25. (a) CCL Ltd. invited applications for issuing 75,000 equity shares of

% 10 each at a premium of ¥ 3 per share.

The amount was payable as follows :
On Application — ¥ 2 per share
On Allotment — ¥ 6 per share (including premium)
On First Call — ¥ 3 per share

On Second and Final Call — Balance

Applications for 1,20,000 shares were received. Application for
45,000 shares were rejected and the excess application money was
refunded. Full allotment was made to remaining applicants. All
moneys due were received except for Harish, a shareholder holding
2000 shares, who failed to pay the first and second and final call

money.

Pass necessary journal entries for the above transactions in the

books of the company. 6

OR

(b) Pass necessary journal entries for the forfeiture and reissue of
shares in the following cases :

1) CC Ltd. forfeited 10,000 shares of ¥ 10 each, ¥ 8 called up,
for non-payment of allotment money of ¥ 3 per share and
first call of ¥ 3 per share. Out of these, 2000 shares were
reissued for ¥ 7 per share, ¥ 8 paid up.

(i1)) GG Ltd. forfeited 2000 shares of ¥ 10 each fully called up,
issued at a premium of 10% on which only application
money of ¥ 3 per share was received. Out of these, 500

shares were re-issued at ¥ 11 per share, fully paid up. 6
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26. (a) A and B were partners in a firm sharing profits and losses in the
ratio of 3 : 1. On 31.03.2022, their Balance Sheet was as follows :
Balance Sheet of A and B as at 315t March, 2022
Amount A t
Liabilities o | Assets e
Outstanding Expenses 3,000 | Bank 40,000
Bills Payable 20,000 | Stock 60,000
Sundry Creditors 1,40,000 | Bills Receivable 70,000
General Reserve 80,000 | Debtors 1,00,000
. Less : Provision for
Capitals : doubtful Debts 5,000 | 200
A 2,00,000 Furniture 85,000
B 3,00,000 | 5,00,000 | Machinery 1,10,000
Land and Building 2,83,000
7,43,000 7,43,000

On the above date, C was admitted as a new partner for % share

in the profits on the following terms :

1) C will bring ¥ 2,00,000 as her capital and ¥ 1,60,000 as her
share of goodwill premium.

(i1)  Stock will be appreciated by ¥ 1,500.

(111) Debtors of T 5,000 will be written off as bad debts and a
provision of 10% for bad and doubtful debts will be
maintained.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR
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(b)

B, P and T were partners in a firm sharing profits and losses in the

ratio of 5 : 3 : 2. On 31.03.2022, their Balance Sheet was as

follows :

Balance Sheet of B, P and T as at 315t March, 2022

A t A t
Liabilities T | Assets e
Creditors 1,40,000 | Bank 1,44,000
General Reserve 2,00,000 | Stock 66,000
Workmen's 90,000 | Debtors 1,50,000
Compensation Fund
Less : Provision for
Capitals : Doubtful Debts 20,000 | 1 30.000
B 4,00,000 Furniture 70,000
P 2,00,000 Machinery 2,20,000
T 1,00,000 | 7,00,000
Land and Building 5,00,000
11,30,000 11,30,000

On the above date, B retired from the firm on the following terms :
1) Goodwill of the firm will be valued at ¥ 3,60,000 and B’s

share will be adjusted without opening goodwill account.

(ii)
iil) A

compensation.

(iv)

Furniture will be reduced to ¥ 60,000.

transferred to his loan account.

claim of < 1,00,000 was admitted for workmen’s

B was paid ¥ 20,000 through a cheque and the balance was

Prepare Revaluation Account and Partners’ Capital Accounts.

R N
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28.

29.

30.
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28.

29.

30.
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(i)

(i1)

(i)

(i1)

PART B
OPTION -1
(Analysis of Financial Statements)

Which of the following is a tool of ‘Analysis of Financial
Statements’ ?

(a) Statement of Profit and Loss (b) Balance Sheet
(c) Ratio Analysis (d) Both (a) and (b)

OR
If the Operating Ratio of Pathway Ltd. is 30%, its Operating Profit
Ratio will be :

(a) 100% (b) 30%
(c) 130% (d) 70%

Which of the following is not a Solvency Ratio ?
(a) Interest Coverage Ratio

(b)  Return on Investment

(c) Debt to Capital Employed Ratio

(d)  Total Assets to Debt Ratio

OR
Which of the following are known as Efficiency Ratios ?

(a)  Liquidity Ratios
(b)  Solvency Ratios

(c) Activity Ratios

(d)  Profitability Ratios

Which of the following transaction does not result in ‘Inflow or outflow of
cash and cash Equivalents’ ?

(a)
(b)
(c)
(d)

Collection of cash from trade receivables

Payment to trade payables

Cash received on maturity of marketable securities
Payment to employees

Which of the following is not included in ‘Cash and Cash Equivalents’ ?

(a)
(b)
(c)
(d)

Demand deposits with banks
Short-term marketable securities
Cheques in hand

Trade receivables
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34.
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Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 :

(a) Computer Software

(b)  Work-in-Progress

(c) Calls in Advance

‘These ratios are calculated to determine the ability of the business to
service its debt in the long run.” Identify and state the significance of
three such ratios.

(a @@ From the following information, calculate Operating Ratio :
<
Revenue from Operations : 10,00,000
Cost of Revenue from Operations : 4,00,000
Selling expenses : 80,000
Administrative expenses . 1,20,000
(i1) From the following details, calculate Interest Coverage
Ratio :
Net Profit before Tax : ¥ 2,00,000
10% Long term debt : < 5,00,000
Tax rate 40% 2+2=4

OR

(b) The Current Ratio of Zenith Ltd. is 2 : 1. State giving reasons,
which of the following transactions will improve, reduce or not
change the current ratio :

) Payment to creditors ¥ 20,000

(i)  Purchased goods on credit ¥ 80,000
(i11)) Cash received from debtors ¥ 15,000
(iv)  Issue of equity shares ¥ 5,00,000

Read the following hypothetical text and answer the given questions on
this basis :

Shobha started a small enterprise selling hand-knitted sweaters under
‘Skill India Scheme’. As the business grew, the revenue started
increasing. On 15t April 2020, she decided to form ‘Shobha Ltd.” along
with twelve other like-minded persons. The Balance Sheet of Shobha Ltd.
as at 315t March, 2022, is given below.
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B

From the figures given in the Balance Sheet and additional information,
calculate ‘Cash Flows from Investing Activities’ and ‘Cash Flows from

Financing Activities’.

Balance Sheet of SHOBHA Ltd. as at 315t March, 2022

67/C/1

Particulars Note | 31.3.2022 | 31.3.2021
No. T T
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Equity Share Capital 8,00,000 6,00,000
(b) Reserves and Surplus 1 2,00,000 50,000
2. Non-Current Liabilities
Long-term Borrowings 2 4,00,000 3,00,000
3. Current Liabilities
(a) Trade Payables 40,000 45,000
(b) Bank Overdraft 1,00,000 85,000
(c) Short-term Provisions 3 30,000 20,000
Total 15,70,000 | 11,00,000
II - Assets :
1. Non-Current Assets
Fixed Assets
(i) Tangible Assets 4 6,00,000 5,00,000
(i1) Intangible Assets 5 50,000
2. Current Assets
(a) Inventories 5,00,000 4,00,000
(b) Trade Receivables 4,00,000 90,000
(c) Cash and Cash
Equivalents 70,000 60,000
Total 15,70,000 | 11,00,000
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Notes to Accounts :

Note Particulars 31.3.2022 | 31.3.2021
No. < T
1 Reserve and Surplus
Surplus i.e. Balance in Statement
of Profit and Loss 2,00,000 50,000
2,00,000 50,000
2 Long-term Borrowings
10% Debentures 4,00,000 3,00,000
4,00,000 3,00,000
3 | Short-term Provisions
Provision for tax 30,000 20,000
30,000 20,000
4 | Tangible Assets
Machinery 7,00,000 6,50,000
Less : Accumulated Depreciation (1,00,000) | (1,50,000)
6,00,000 5,00,000
5 | Intangible Assets
Goodwill - 50,000

Additional Information :

(i)

(i)

27. (1)

67/C/1

R N

PART B

OPTION -11

(Computerised Accounting)

(a) Procedure

(¢) Hardware

OR
Page 35

Data

Software

A piece of machinery costing ¥ 1,60,000 was sold at a loss of
¥ 20,000. Depreciation charged during the year amounted to
< 40,000.

< 1,00,000, 10% debentures were issued on 31.3.2022.

Computer-related peripherals and their network is known as
which of the following components of Computerised Accounting
System ?

P.T.O.



28.
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30.
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(i1)

Which of the following functions automatically totals a column or

row of values ?
(a) AVG (b) TOTAL
(c) SUM (d) ADD

28.  Which of the following menu is used to create a ledger in Tally ?

(a)

(b)

(c)

(d)

Gateway of Tally > Master > Accounting information > Ledger >
Alter

Gateway of Tally > Master > Accounting information > Ledger >
Create

Gateway of Tally > Master > Accounting information > Ledger >
Display

Gateway of Tally > Create > Master > Edit > Accounting
information > Ledger

29. A sequential code refers to code applied to some documents where :

(a)
(b)
(c)
(d)

30. @

(ii)

67/C/1

account heads are assigned to documents.
special names are given to documents.
documents are arranged in special sequence.

numbers and letters are assigned in consecutive order.

Entries required to make Trading account and Profit and Loss

account are known as :

(a)  Opening entries (b) Adjustment entries
(c) Closing entries (d) (a) and (b) both
OR

A cell reference that holds either row or column constant when the

formula or function is copied to another location is known as :
(a) Range (b) Absolute cell reference

(¢) Relative cell reference (d) Mixed cell reference
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32.

33.

34.

67/C/1

Explain the two main groups in which ‘Group of Accounts’ are classified

in accounting software.

Explain three features of Computerised Accounting System.

(a) What are the reasons if ‘Correct # N/A Error’ appears on the
computer screen while working on a spreadsheet ? How can it be

corrected ?

OR

(b)  State the steps to be taken in preparation of a chart.

Name and explain the financial function which will be used to know the
returns in today’s currency value of a series of future payments assuming

constant payments and rate of interest.
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