FIRST YEAR HIGHER SECONDARY EXAMINATION - SAMPLE QUESTION PAPER
Part I11

ACCOUNTANCY WITH COMPUTERISED ACCOUNTING

Maximum : 60 Scores
Time : 2 Hours
Cool-off time: 15 Minutes

General Instructions to Candidates.

e There is a ‘Cool off time’ of 15 minutes in addition to the writing time.

® Use the ‘Cool of time’ to get familiar with questions and to plan your
answers

¢ Read questions carefully before answering.

¢ Read the instructions carefully.

® (Calculations, figures and graphs should be shown in the answer sheet itself.

¢ Malayalam version of the questions is also provided.

* Give equations wherever necessary.

¢ Electronic devices except non programmable calculators are not allowed in
the examination hall.
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Answer any 11 questions from 1 to 12. Each carries 1 score (11x1=11)

1. Find the odd one out
a) Machinery b) Building c) Cash d) Furniture
2. Choose the correct accounting equation

a) Assets + Liabilities = Capital
b) Assets = Capital + Liabilities
c) Capital + Assets = Liabilities
d) Liabilities = Assets + Expenses
The process of recording transactions in the ledger is called ....................
4. Sales book records................
a) cash sales
b) Credit sales
¢) Both cash and credit sales
d) None of these
The book used for recording cash payments which are too small to be paid by cheque is .....
Bank Reconciliation Statement is prepared by ...........ccccueeunee.e.
...................... is used to check the arithmetical accuracy of ledger account
When a transaction is omitted to be entered in a journal or ledger
a) Errors of Principle
b) Errors of Commission
¢) Errors of Ommission
d) Compensating error
9. Choose the journal entry for charging depreciation on assets
a) Asset account .........ceeueeen.. Dr
To depreciation
b) Depreciation account .............. Dr
Asset account
c) Profit and Loss account .............. Dr
To Depreciation
d) Asset account ............ceueeeee. Dr
To Cash account
10.  Complete the following on the basis of hint given
a) Provision -- Charge against profit
b) Reserve -- ?
11. Find the odd one
a) Salary b) Insurance c) Rent d) Wages
12. Gross Profit is ....c..cceceevueeunenne.
a) Sales — Cost of Goods sold
b) Sales — Purchase
c) Sales — Sales return
d) Cost of goods sold — Purchase
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a) Errors of Principle

b) Errors of Commission
) Errors of Omission

d) Compensating error
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a) Asset account ..................... Dr
To depreciation

b) Depreciation account .............. Dr
Asset account

c) Profit and Loss account .............. Dr
To Depreciation

d) Asset account .............ceeuueenn. Dr
To Cash account
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a) Provision -- Charge against profit
b) Reserve -- ?
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a) Sales — Cost of Goods sold

b) Sales — Purchase

c) Sales — Sales return

d) Cost of goods sold — Purchase



13.
14.
15.
16.

17.

18.
19.

20.
21.

22.

23.

24.

Answer any 4 question from 13 to 17. Each carries 2 Score (4x2=28)

Distinguish between Current Asset and Fixed Asset
Write a note on Petty Cash Book
List out any two reasons for the disagreement of Cash book balance and Pass book balance
On which side of the Balance Sheet the following items are shown?
a) Salary out standing
b) Accrued Interest
Fill the column based on the hint given

Revenue expenditure - Salary
? - Sale of machinery
? - Purchase of fixed asset

Answer any 5 question from 18 to 23. Each carries 3 Score (5 x3 =15)

Write any three objectives of accounting

“Inventory is valued at cost price or market price whichever is less” Identify the accounting
concept and explain it.

Write the components of Goods and Service Tax (GST)

Prove that the accounting equation is satisfied in each of the following transactions

a) Commenced business with cash Rs. 1,00,000

b) Purchased goods on credit Rs.15,000

) Bought furniture for cash Rs. 10,000

Correct the Tribal Balance given below:

Capital 80,000
Machinery 10,000
Purchase 82,000
Sales 52,000
Depreciation 6,000
Wages 2,500

Write any three differences between Capital expenditure and Revenue expenditure.
Answer any 2 question from 24 to 26. Each carries 4 Score (2 x4 =8)

Pass the rectification entry for the following transactions
a) Credit sales to Rajesh for Rs.10,000 were recorded as Rs.1,000 in the sales book
b) Cash received from Kareem Rs.6,000 were posted to Kiran Account.
c) Machinery sold for Rs. 5,000 was credited to Sales account.
d) Depreciation provided on machinery Rs.3,000 was omitted to be posted in the
ledger.
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Capital 80,000
Machinery 10,000
Purchase 82,000
Sales 52,000
Depreciation 6,000
Wages 2,500
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25. A) Find out the Managerial Commission from the following, if it is calculated “After
charging such commission”
Net Profit — Rs.24,000
Commission — 8%

B) How will you treat the following items in the Profit and Loss account.

Bad debts
New bad debts
New Provision
Old Provision

26.  Journalise the following transactions.
a) Arun commenced business with cash Rs.1,00,000
b) Purchased furniture for cash Rs.50,000
) Purchased goods from Manu Traders Rs.22,000
d) Paid salary for the month Rs. 10,000

Answer all question from 27 to 28. Each carries 5 Score (2x5=10)

27. On 01/01/2018, Nissan & Co. Purchased a Machinery costing Rs.60,000. On
01/07/2019, additional machinery costing Rs. 15,000 was purchased. The company writes
off depreciation at 10% p.a on Fixed instalment system. Write up the machinery account for
three years ending 31/12/2020. The books of account are closed on 31* December every
year.

28.  Prepare a Bank Reconciliation Statement form the given particulars.
1) Bank balance as per Pass Book Rs. 22,000
2) Cheque Rs. 7,500 issued, but not presented for payments
3) Direct payment by a customer into the bank account Rs. 3,500
4) Bank charges debited in the Pass Book Rs.250
5) Cheque Rs. 6,200 deposited, but not collected by bank

Answer any 1 question from 29 to 30. Carries 8 Score ((1x8=28)

29.  Prepare a Cash Book with Cash and Bank columns from the following transactions.

2022 April 1. Opening Balance: Cash — 14,200
Bank - 18,000
3. Purchased goods for cash Rs. 3,500
8. Paid salary by cheque Rs.7,000
10. Deposited cash into bank Rs.6,000
12. Sold goods for cash Rs. 8,000
15. Bought Machinery by cheque Rs.7,500
16. Commission received Rs. 1,200
20. Withdrew cash from bank for personal use Rs. 3,500
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Bad debts
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New Provision
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30. Prepare a Trading and Profit and Loss account and Balance Sheet for the year ending
31% December 2020 from the given Tril Balance and adjustments.

Purchase 26,000

Sales 43,000

Wages 3,000

Salaries 4,000

Stock (01-01-2020) 6,000

Debtors 12,000

Creditors 13,000

Machinery 10,000

Commission 2,000

Rent 4,000

Furniture 10,000

Cash 5,000

Capital 22,000
Total 80,000 80,000

Adjustments:

1) Closing stock is valued at Rs. 18,000
2) Wages outstanding Rs. 700

3) Salary prepaid Rs. 1,100

4) Depreciate furniture by 10%

END
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