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FromthefollowingansweranyeightQuestions(8×1=8) 

1. Thepersonwhoowes moneytobusiness? 

a) Owner b)Debtorc)creditord)drawer 

2. ExpandGAAP? 

3. …………sourcedocumentofpurchasereturnbook? 

a) Debitnoteb)invoice  c)creditnoted)nonofthese 

4 .............. isboththejournalandledger? 

5. BRS isprepared by? 

6. Decreaseinthevalueofoilfieldis… ................... ? 

a) Depreciationb ) Depletionc)Amortisationd)Diminishing 

7. Grossprofit= Netsales .......................... ? 

8. outstandingsalaryis… ................... ? 

a) Assetb) Incomec)Liabilityd ) Expense 

9 ............. Isachargeagainstprofit? 

a) reserve b)provisionc ) a s s e t d)nonofthese 

Fromthefollowingansweranythreequestions(3×2=6) 

10. computetheamountofcostofgoodssold forthe year2021-

22fromthef o l l o w i n g information? 

Sales500000 stock(April12021)30000 

Purchase250000 stock(March312022)50000 

wages30000 



11. choosethe correctsequence? 

Identifying, Recordings, Classifying, 

summarisingRecording,classifying, 

Summarising,Identifying 

12. write any two causes of difference between cashbook 

andPassbook? 

13. listoutthecomponentofGoodsandServiceTax? 

 
 

FromthefollowingansweranyfourQuestions(4×3=12) 

14. prepare purchase book from the 

following?2020Jan1purchasedfrom 

Sanal10bagsofrice 

At₹2500,Less10%tradediscount 

Jan5Brought from Suresh 5 bags of wheat at ₹3000 and 10bag 

ofsugarat₹5000 

Jan10 Purchased from Milan 100kg of tea at ₹250 per kg 

forCash 

Jan 15P u r c h a s e d 25packetsofoilat ₹100per 
packet 

15. prepare accounting equation for the 

following?2021Jan1Started 

businesswithcash₹45000 

Jan2 opened a bank account with 

₹10000Jan3  

p u r c h a s e d goodsfromAji₹5500 

Jan4 Sold goodsfor₹ 7 0 0 0



16. Show the treatment offollowing items in the 

financialStatement? 

a) Outstandingwages 

b) Accruedincome 

c) Further baddebt 

17. listoutany threeobjectivesofaccounting? 

18. find out operating profit from the following 

information?Netprofitfor theyear2022₹50000 

Non operating income 

₹20000Nonoperatingexpense₹1

0000 

 
FromthefollowingansweranythreeQuestions(3×4=12) 

19. Journalisethefollowingtransactions? 

1. Ram started a business with cash 

₹1000002.PurchasedGoodsforcash₹40000 

3. SoldGoodstoArjun₹20000 

4. Paidsalary₹5000 

20. Rectify thefollowing? 

1. Salary of ₹1200 paid to Babu Debited to personal 

account2.Fitting charges of machinery ₹5000 Debited to wages 

account3.SoldgoodstoSuresh₹1000 enteredinSanojaccount 

4.Purchasebookovercashby₹120



21. A plant was purchased on 1-1-2018 for ₹75000 and spend 

₹5000for transportation. The firm divided to charge depreciationunderfixed installment method. 

Estimated life of the plant is 10 years on31stDecember2021itwas 

soldfor₹55000prepareplantaccount? 

22. Matchthefollowing? 

1) Provisionforbaddebts ---D u a l  
a s p e c t s  

2) Depreciation ---
C o n s e r v a t i s m  

3) Everydebithasacorrespondingcredit---Accountingperiod 

4) capitalisaliability --- GoingConcern 

---
 
accountingEntity 

Fromofthefollowingansweranytwoquestions(2×5=10) 

23. Prepare bank reconciliation statement from the 

following?Cashbookbalanceon31-12-2021₹ 17500 

On checking with the passbook the following difference 

wereidentified 

1)  A cheque of ₹1250issued to saji not yet 

presented forpayment 

2) Bankpaidinsurancepremium of₹975notshownincashbook 

3)  Bank charges debited in passbook ₹125 not shown 

in cashbook 

4)  A cheque of ₹2150 deposited but not yet 

collected andcredited 

5)  A customer paid directly into our account ₹1750 

but notshownincashbook



24. Calculategrossprofitforthefollowing? 

Purchases₹ 7 5 0 0

0 Sales ₹175000 

Openingstock

 ₹2

5000Closing 

stock₹38500Wages₹ 1 2

5 0 0  

Freight₹ 1 1 0 0 0  

Returnoutwards₹ 2 5 0

0 Return inwards

 ₹1

750 

25. Arun a plus one commerce student prepared the following 

trialbalancehelphimtocorrect it? 

Trialbalance 
 



Particulars
Cash 

CapitalD
ebtorsCr
editorsStoc
kSalaryFu
rniture 

Commission 
receivedWages 
BuildingP
urchasesSa
lesBankloa
n 

Debit
7500 

 
 
37500 

 
 
12000 

750 

 
100000 

65000 

 
77000 

Credit 

 
50000 

25000 

 

12500 

7500 

 
 
15000 

 
 
79250 



FromthefollowingAnsweranyonequestion(1×8=8) 

26. Fromthefollowingtrialbalanceason31st December 

2022prepareatradingaddedprofitandlossaccountandb a l a n c e she

et? 

 
 
 

Particulars Amount Particulars Amount 

Opening 
stockPurchasesSal
esreturnsCash 
in handCash 
at bankSalary 

WagesInsurance
Carriage 
inwardsDebtorsMac
hineryBuildings 

12500 

40000 

300 

1000 

5700 

800 

1250 

1000 

1050 

10000 

7000 

10000 

90600 

SalesCap

italLoan

Creditors 

Purchase 
returnsCommission 

Bills 
payableBankO
D 

53800 

 
20000 

 
5000 

 
8000 

 

580 

500 

1500 

1220 

90600 

 
 

1) Closing stock₹12300 

2) Outstandingwages₹200andsalary₹100 

3) Accruedcommission₹ 3 0 0  

4) Create 5%provisionforbadanddoubtfuldebts 

5) Charge10%d e p r e c i a t i o n onmachinery



27. From the following information prepare a double column 

cashbookfor themonthofApril2021? 

 
 
 

1-4-2021 

 
2-4-2021 

5-4-2021 

6-4-2021 

10-4-2021 

18-4-2021 

27-4-2021 

30-4-2021 

Cash in hand 
₹22500Cashatthebank₹
7 4 3 0 0 Cashsales₹14300 

Cashwithdrawnfrombank₹10000 

Purchasethegoodsandpaidbycheque ₹17800 

Paidsalarybycheque₹14000Statio
narypurchased₹ 1 2 0 0  

Interestreceivedincash ₹800 

WithdrawnfromBankforpersonaluse ₹2500 
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