FIRST YEAR HIGHER SECONDARY EXAMINATION
Xl Time: 2.45 Hrs
Max Score: 80

ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS

Attend any eight questions. Each carry one score.
1. Which among the following is a direct expense in a trading concern?
a) Salary To Manager b) Carriage Inwards c) Office Expenses
d) Insurance Premium
2. Credit sale of goods are recorded in
a) Cash Book b) Sales Book c) Journal Proper d) Sales Return Book
3. Decrease in the value of intangible asset is called
a) Depreciation
b) Depletion
¢) Amortization
d) Fluctuation
Excess of income over expenditure is called
is the person who owes money to the business.
is the process of recording transactions in the journal.
Credit balance of cash book indicates
is prepared to know the financial position of the business.
Complete the following on the basis of the hint given
a) Journal - Book of Prime Entry
b) Ledger -
10. Expand GAAP. (8x1=8)
Attend any five questions. Each carries two Scores
11. Classify the users of accounting information into internal and external.
Government, Chief Executive Officer, Creditors. Finance Manager.
12. Give Journal Entry to the following transactions
Goods withdrawn by the owner for his personal use X 10,000.
13. Give any two examples for Contra Entries.
14. Mention any two objectives for the preparation of Trial Balance.
15. What is the difference between Capital Expenditure and Revenue Expenditure?
16. From the following balances, prepare Trading Account for the year ending December 31st, 2019.

VN

Stock on 1.1.2019 - X 30000
Purchases - X 20000
Sales - X 50000
Closing Stock - % 15000 (5x2 = 10)
Attend any five questions. Each carries 3 scores
17. For every debit there is a corresponding credit identify the concept here. Briefly explain. 3
18. Explain the term ‘Assets’. Give classification. 3
19. Rectify the following errors? 3

a) Wages paid for the construction of building ¥ 5000 debited to wages account.
b) Sales to Tijo X 800, posted to Tinu’s account.
c) Total of sales book has been under cast by X 100.
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20. What are the differences between Provisions and Reserves?
21. What is the journal entry for Interest on Capital? How it is to be treated in Final Accounts?
22. What is deferred Revenue Expenditure, write an example for it. (5x3=15)

Attend any four questions. Each carries 4 scores
23. Briefly explain the objectives of accounting.

24. What are the causes of difference between cash book balance and passbook balance?
25. The following information relates to a business for the year 2017. Ascertain gross profit.

Opening stock - % 10,000.
Purchases - % 30,000
Carriage inwards - % 5000
Direct wages - X 13000
Return inwards - %1000
Return outwards - % 2000
Sales - % 80000
Closingstock - % 30000

26. The accounts of Anu & Company Limited, showed the following balances on 31st December 2020.
How these items treated in Final accounts.
Sundry debtors X 35800, Bad debts written off X 1500, Provision for doubtful debts X 2800. At the time of
preparation of final accounts on 31st December it was found that out of Sundry Debtors X 800 will be
irrecoverable. They decided to create a provision of 5% on debtors to meet any future possible bad debts.
27. Following are the balances extracted from the books of a business concern, prepare Trial Balance.

Capital - % 22000

Stock on 1-4-2016 - % 6000

Furniture - X 3600

Cash at bank - X 1400

Sales - % 13000

Building - % 20000

Rent paid - % 4000 (4x4=16)

Attend any three questions. Each carries 5 scores
28. Match the following.

a. Business entity - Business has an indefinite life.
b. Matching concept - Efficiency of labour not measured.
c. Conservatism - Separate Existence.
d. Money measurement - Provision for bad debts.
e. Going concern - Salary outstanding.
29. Prepare appropriate day book for the following transactions.
2021

Jan 1 Purchased from Pournami Stores, Chennai.
15 reems of white paper at X 37 per reem.
45 dozen ink pots at X 25 per dozen
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Jan 15 Purchased from Anand stationery, Cochin
20 dozen ink pots at X 30 per dozen
25 drawing boards at X 18 per piece
Trade discount 10%
Jan 22 Purchased from Jyothi stores, Kannur
10 boxes of pencil at X 50 per box
12 boxes of pen at X 40 per box
30. On January 31, 2018 the Cash Book of J & J Company showed a debit balance of X 18500. On verifying the
Cash Book with the Pass Book the following were observed.
f. Cheque issued but not presented till January 31, 2018 X 3400.
g. Cheque deposited but not cleared X 4200.
h. Bank charges not seen in the Cash Book X 75.
i. Building rent collected and credited by the bank X 4500.
Prepare Bank reconciliation statement and found out the balance as per Pass Book.
31. A Company purchased a machinery for ¥ 100000 on July 1, 2017. Its estimated life is 5 years.
On 31 March 2022 it was sold for X 1000. The Company charged depreciation @ 20% p.a. on
straight line method. Prepare Machinery Ac for 5 years. The Company closes its books on
31 March every year. (4x5=20)

Attend any Two questions. Each carries 8 scores
32. Journalize the following transactions.

2018 3
June 1 Commenced business with cash 500000
" 2Bought Machinery 25000
" 4 Opened Bank Ac 75000
" 6 Withdrew cash from bank 30000
" 9 Sold goods for cash 10000
" 12 Purchased goods for cash 15000
" 14 Purchased goods from Sameer 20000
" 16 Cheque issued to Sameer 18000

33. From the following information prepare a double column Cash Book
2020 3
April 1 Opening Balance:

Cash in hand 33000

Cash at Bank 54000
" 4 Cash sales 40000
" 5Received commission 5000
" 7 Deposited cash into bank 20000
" 8 Purchased goods for cash 10000
" 10 Salary paid by cheque 15000
" 14 Withdrew cash from bank 4000

15 Received cash on sales 5000
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" 16 Withdrew cash for personal use 3000

" 19 Issued a cheque to Hari 8000
" 20 Purchased stationery items 2000
" 21 Bank charges debited in the pass book 500

" 28 Personal withdrawal from bank 3000

34. From the following Trial Balance, prepare Trading and Profit and Loss Account for the year ending 31° March
2018 and a Balance Sheet as on that date.

Dr Cr

R £
Building 60000

Capital 80000
Purchases 15000

Sales 84500
Sundry Debtors 20000
Cash in hand 17000
Drawings 3300
Freight 2200

Sundry Creditors 7000
Furniture 9000
Opening Stock 20000
Salary 12000
Rent 13000

Total 171500 171500

Additional information:
¢ (Closing stock on 31 March 2018 X 16000.
e Depreciate Furniture @ 10%.
e Rent paid in advance X 1000.
e Salary outstanding X 2000. (2x8=16)

%k %k k %k %k %k k k %k %k k k %

Prepared by:

S| Name PEN No. Phone School Name with code
No
1} SHIMNA P 485387 9400606665 GHSS, MALUR, 13107
2| SHYMAVC 943715 9947989333 GHSS, ARALAM, 13041
3| JEEN THERESA K 724955 9746403897 ST JOSEPH’S HSS, KUNNOTH, 13181
4| SHYJA KULANGERETH 616315 9745761311 GHSS, KAVUMBAGAM, 13112
THAZHA KUNIYIL

RAJINAM G 766458 9946394645 EKNS GHSS, VENGAD, 13015

SHEEJAKT 202146 9495596541 EKNS GHSS, VENGAD, 13015

SULABA B 9656215093 EXCEL PUBLIC SCHOOL, MAHE, 17006

YOONAS P E 210525 9495654189 AKGMGHSS, PINARAYI, 13013

DSHANMUKAN K 233988 9387206466 RVHSS, CHOKLI, 13053

5
6
7
8 SHAMIJAK P 724440 9495695308 KKVMPHSS, PANOOR, 13049
9
1
1

LVINCENT
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