SECOND YEAR HIGHER SECONDARY EXAMINATION
ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
Section |
Answer all questions from 1to 5 each carries 1 score.
1) Ratio in which the continuous partners share the profit of outgoing partner is called
a) Old Ratio
b) Gaining Ratio
c) Sacrificing Ratio
d) New Ratio
2) Under fixed capital method the interest on capital is credited to
a) Partners Capital Account
b) Partners Current Account
c) Bank Account
d) Profit and Loss Appropriation Account
3) In a partnership firm sacrificing ratio is usually calculated at the time of
of a Partner.
a) Admission
) Retirement
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c) Death
d) Insolvency

4) — Accountis prepared at the time of dissolution of partnership firm.
a) Realisation Acccount

)
) Revaluation Account
) Profit and Loss Adjustment Account
d) Partners Loan Account
5) The Share of goodwill brought in cash by the new partner is called
Answer all questions from 6 to 7. Each carries 2 scores.

6) What you mean by Dissolution by Notice?

7) Write the two important rights obtained by a newly admitted partner in a partnership
firm.

Answer any 3 questions from 8 to 11. Each carries 3 scores.

8) What you mean by Partnership deed? What are its contents? (state any four content)

9) Distinguish between fixed capital method and fluctuating capital method.

10) Anu ,Vinu and Manu are partners sharing profits and losses in the ratio of 5:3:2. Anu
retires. Vinu and Manu decided to continue the business in the ratio of 4:1. Calculate
Gaining Ratio.

11) P, Q and R are partners sharing profits in the ratio of 3:2:1. At the time of P’s retirement,
the Balance Sheet shows General Reseve of RS.180000 and Accumulated loss of
Rs.120000. Pass Journal entries to deal with these two items appearing in the Balance
Sheet.

Answer any 1 question from 12 to 13 which carries 4 score.

12) Ram, John and Rahim are Partners in a firm. Ram retired from the partnership firm on 1*
april 2021. On that date Rs. 400000 due to him and the amount was transferred to his
Loan Account. Remaining partners promised to pay the amount due to him in 4 equal
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annual installments together with interest at 5% per annum. Prepare Ram's Loan
Account till Loan closed.
13) Sameer and Suhail are partners sharing profits in the ratio of 2:1. Their capitals were
Rs.60000 and Rs. 40000 respectively. Partersip deed provides the following:
a) Interest on capital is allowed at 12% per annum
b) Sameer is allowed salary of Rs. 1000 per month and Suhail was entitled to get a
commission of Rs.6000.
c) Drawings during the year:
Sameer Rs.5000
Suhail Rs.6000
d) Interet on drawings 5% per annum.
e) Profit during the year amounted to Rs.64000.
Prepare Profit and Loss Appropriation Account.
Answer all questions from 14 and 16. Each carries 5 scores.
14) Explain any five modes of dissolution of Partnership firm.
15) Simi, Mini and Nimmy are partners in a firm sharing profits and losses equally. On 1 June
2021 Simi died. As per the deed she is entitled to: -
A) Her capital balance which were Rs.150000.
B) Her share of General Reserve balance is Rs.30000.
C) Profit on revaluation of Assets and Liabilities were Rs.48000.
D) Goodwill of the firm valued at Rs.120000.
Prepare Simi’s Capital Account and Simi’s Executors Account.
Answer any one question from 16 and 17.Carries 8 scores.
16) Find the profit or loss on Realisation Account and give suitable journal entries.
Realisation Account

Particulars Amount Particulars Amount
Stock 10000 Bank Overdraft 5000
Debtors 25000 Creditors 16600
Plant and Machinery 40000 Bills Payable 34000
Bank A/c(Creditors) 15000 Bank A/c (Assets) 40000
Bank A/c(Bills Payable) 3400 X's Capital A/c 7000
Y's Capital A/c 5000

17) Balance Sheet of Sandya and Ajina who share profit and losses in the ratio of 1:2 is given

below.
Balance Sheet as on 31 March 2022

Liabilities Amount Assets Amount
Creditors 17500 Cash in hand 4500
Bank Loan 20000 Cash at Bank 20500
Reserve Fund 11000 Stock 30000
Capital Debtors 25000

Sandya 26000 Machinery 45000




Ajina 61000 Bills Receivables 10000

135500 135500

Anusree is admitted as a new partner for a % share in the future profit on the following
terms.
A) Stock is revalued at Rs.40000.

B) Machinery to be depreciated @ 5%.
C) Provision for doubtful debt is to be created @ 5% on Debtors.
D) A creditor of Rs.1500 is not likely to be claimed. It is to be considered.

Prepare Revaluation Account and Partners Capital Accounts.
Section- I
(Computerised Accounting)

Answer any 3 questions from 18 to 21 each carries 1 score.
18)ldentify the code mentioned here

101-200: Bath Soaps

201-300: Detergents

301-400: Washing Soaps
19) Name the function used to calculate EMI in LibreOffice Calc.

A)SLN B)DB C)PMT D)ACCRINT
20)In GNUKhata wages account is come under group.
A) Direct Expense B) Indirect Expense
C) Direct Income D) Indirect Income
21) Find the odd one out
A) BP B) DA C) PF D) HRA

Answer the question 22 which carries 2 scores.

22) What is “query” in LibreOffice Base

Answer all questions from 23 to 24, each carries 3 scores.

23) Identify the function used to calculate Depreciation under straight line method in
LibreOffice Calc also give its syntax.

24) Explain 3 types of chart in LibreOffice Calc.

Answer the question 25, which carries 4 scores.

25) What is CAS? Explain any 3 silent features of CAS.

Answer any question from 26 to 27 each carries 5 scores.

26) Name and explain any 5 date and time function used in LibreOffice Calc.

27) Narrate any 5 accounting vouchers used in GnuKhata software along with the functional key
(short key)
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