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PLUS ONE - EXCELLENCY TEST - 2023
ACCOUNTANCY

Time : 2 Hours

Total Score : 60
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General Instructions to Candidates:

There is a ‘Cool-off time’ of 15 minutes in addition to
the writing time.

Use the ‘Cool-off time’ to get familiar with questions
and to plan your answers.

Read questions carefully before answering.
Read the instructions carefully.

Calculations, figures and graphs should be shown in
the answer sheet itself.

Malayalam version of the questions is also provided.
Give equations wherever necessary.
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I- Answer any 8 questions from 1 to 9 Each
carries 1 score

8x1=8

1. The process of recording transactions in
journal is called as

a) Posting
c) Journalising

b) Balancing
d) Totalling

2. Purchased goods from Gopal on cash will be
recorded in

a) Purchase book b) Purchase return book

c) Journal proper

d) Cash book

3. The cost incurred by a business, benefits of
which is derived in long period is called

a) Expenses
c) Capital Expenditure

b) Capital
d) Assets

4. Depreciation charged Under straight line
Method will be calculated

a) Cost of assets - Scrap value

Estimated life of Asset

b) Cost of assets + Scrap value

Estimated life of asset

c) Purchased Value of assets + Scrap value
Estimated life of asset

d) None of These

5. The value of closing stock given in the
adjustments will be shown on: (outside trial
balance)
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a) Credit side of Trading Account

b) Credit side of Profit and loss Account
c) Asset side of Balance sheet

d) Bothaandc

6. Who prepares Bank Reconciliation statement?

a) Account holder of a Bank
b) Bank

¢) Government
d) None of the above

7. Find the odd one

a) Goodwill
¢) Trademark

b) Patent
d) Building

8. “Each debit transaction has equivalent credit
transaction” identify accounting concept behind
it

b) Conservatism
d) Matching concept

a) Cost concept
c) Materiality

9. is called principal book

b) Ledger
d) Balance sheet

a) Journal
¢) Trial balance

II- Answer any 4 questions from 10 to 15. Each

Carries 2 scores
4%x2=8

10. Write short note on the following

a) Debit note b) Journal proper

11. Explain any 2 objectives of accounting

12. Classify the following users in to internal and
external users of accounting information (Hint:
Management - Internal)

a) Government -
b) Employees -
c) Stock Exchange -
d) Bank -

13. Calculate gross profit from the following
information

Opening stock Rs. 50000
Closing stock Rs. 200000
Purchases Rs. 40,000
Direct expenses Rs. 13000

14. List the various advantages of computerised
Accounting (Any 2)

15. Balance as per Pass Book Rs.20,000
Balance as per Cash Book Rs.18,000
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a) Identify the reason for disagreement of
above balance
1) Cheque issued but not presented for
payment Rs.2000
i) Cheque received but not deposited
Rs.1000
b) Define Bank Reconciliation statement

ITI- Answer any 3 questions from 16 to 19. Each

carries 3 scores
3x3=9

16. Give any three qualitative characteristics of
Accountings information

17. Calculate annual amount of depreciation
Under straight line method

Purchase price of machinery - Rs. 1,90,000
Installation Charges - Rs.30,000

Useful working life of Machinery - 10 years
Scrap value (after 10 years ) - Rs.20,000

18. Give the importance of adjusting entries in
the preparation of final accounts.

19. Give accounting equation after each of the
following transactions

a) 2022 Jan. 1 - Anil started business with
cash Rs.500000

b) Jan. 5- Purchased goods on credit from
Venugopal for Rs.40,000

c) Jan. 10- Sold goods for cash Rs.42000

IV- Answer any 3 questions from 20 to 23 Each

carries 4 scores
3x4=12

20. Identify the following accounting terms

a) The amount invested by the owner in the
business

b) The stock lying unsold at the end of an
accounting period

c) Withdrawal of cash or goods by owner for
personal use

d) Claim of business against outsiders

21. Prepare a Bank Reconciliation statement
from the following

a) Balance as per Cash Book Rs.400000

b) Cheque issued but not presented for
payment Rs.50,000

c) Cheque received but not deposited in bank
Rs.25,000
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d) Interest credited in Pass Book only Rs.160
e) Bank charges Rs.50 Debited in Pass Book
only

22. Match the following

A B
a) When owner gives capital to
. Cost
the firm, treated as loan given
. concept
by him
b) Assets are recorded in Going
the book of accounts at their concern
purchase price concept
. : .. 1. | Materiall
¢) Business has an indefinite life Y
concept
d) Irrelevant information Business
may be avoided in financial entity
statement concept

23. Rahul Traders Purchased a Machinery

on January 1 2022 for Rs.20,00,000 and spend
Rs.100000 its installation. Depreciation is
provided @ 10% per annum on WDV (Written
Down Value) basis.

Prepare machinery account for first 3 years
assuming books are closed on 31st December
every year.

V- Answer any 3 questions from 24 to 28 Each

carries 5 score
3x5=15

24. Prepare Purchase journal from the following
information.

Purchased 100 bags of rice @ 560
per bag from Divakar Agencies
Kozhikode Less Trade Discount 5%

Purchased 50 bags of Sugar @
Rs.25 per bag from ABC Traders
Ernakulam Less Trade Discount
@4%

Purchased 200 bags of tea @

Rs.50 per bag from Jaya Agencies
Wayanad Less Trade Discount of
6%

Purchased 100 bags of wheat @
Rs.250 per bag from Ruchi Traders
Trivandrum Less Trade Discount of
5%

2021
March-1

March-5

March-15

March-20
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25. Prepare Trial Balance as on 31-03-2021

- Amount
Cash at Bank 50,000
Building 40,000
Capital 80,000
Drawings 5000
Sunday Debtors 30,000
Sunday Creditors 25000
Discount Received 1500
Sales 40,000
Purchases 20,000
Return inwards 2000
Return Outwards 1000
Wages and Salaries 10,000
Cash in hand 40,500

26. Prepare Petty Cash Book from the following
transactions. The imprest amount is Rs.1000

2022 January 01 | Paid cartage 100
02 | Bus fare 40
04 | Courier charges 60
18 | Stationery 130
25 | Telegrams charges 70
27 | Postage Stamps 200
29 | Bus fare 60
31 | Telephone charge 80

27. Explain any two of the following.

a) Dual Aspect concept
b) Money measurement concept
c) Conservatism concept

28. Rectify the following error,

a) Credit sales to Haridas Rs. 5000 were not
recorded

b) Cash paid to Rajeev Rs. 500 Posted to
Rajan Account

VI- Answer any one question from 29 to 30. 8

score.
1x8=8

29. Prepare a Double column Cash Book from
the following information

25. 31-3-2021 ®1Q®1QI@ SWO3 MNINRIBIV” Q9
00BBd.

MINB1LI8S HIaH’ 50,000
enfl@dales” 40,000
300 19@3 80,000
allddaleae6 3

(BWowlerm’) 5000
AALMIEYY” 30,000
GWIegy 25,000
AWl @mmeng” 18] o | 1500
aflejm (@avl@3ay”) 40,000
aLIWMEBRUI QIEBRTIVO

(1B ajavaV’) 20,000
0legeam HABEAIGAW” 2000
olegeam s8vesIda” 1000
GQIRMYo qLILIN1Wo 10,000
OOHWIBIBS & 00’ 40,500
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3IUD” NJBH” MQINIBRS Mo@EYAY” Moaly 1000
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2022 January 01| ®al@w’ $00652" | 100

02 | nIaY” @IE) @sell 40
04 | 3001030 2100" 60
18 | GARaHMO] 130
25 | SeIWIo 210@” 70

27 | Gaaoav00®3 q}gocm‘ 200

29 | iV’ @oE) well 60

31| ®SeIGanIeNd 210322 | 80
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Rs.
2022 630alemlen” snioeimamy”
200101 01 | H99HW1LI88 & 0aH’ 30,000
NINE103 DBB & §0aH’ 16000
mo1E] 05 & JaH1M” AVOWMEBBUI
Q1068310 6000

Rs.
2022 Opening Balance:
January 01 | Cash in hand 30,000
Cash at SBI 16000
January 05 | Purchased goods for cash | 6000




January 07 | Cash sales 16000 2000101 07 | & 90 ©IrVI@IY’ 16000
January 10 | Commission received 8000 20101 10 | 5H001aH1d &1510o) 8000
Purchased goods and LOWMEBBU3 Q10631

200101 12 o
January 12 paid cheque 4000 92186)” MoHd] 4000
January 15 | Deposited in to SBI 6000 200i01 15 | SBI0N@3 Mledtalla)®” | 6000
January 20 | Withdraw for office use | 4000 i) 20 | 821 M?Wé(mﬂmu
January 22 | Paid electricity charge 1000 ofldaieN o ” 4000
January 24 Received cash from 2000101 22 %2:;‘5@1 21002 98509 1000
Y Gopal Traders 8000
- BaaIs) 24 G0 10@3 HSECEITI
January 25 Withdrawn cash for Mo @ §oat’ E1E14J 8000
personal use 2000 y
- 1 o5 | TOI2008 @RIV JOY 1M
January 28 | Paid rent by cheque 3000 210 D300 o NadateN oo 2000
]anuary 30 | Paid Salary 4000 mmals] 28 ) alds QGAIM QIISE ORI
SO 3000
30. Following is the trial Balance of Mukesh as 2m0Ie] 30 | KMIBo HBHIFON® 4000

on 31-03-2020

30. ©®999 HHISOMIBEBAN ST MIdLIBINII@3
Moo ERAWRINHANGI@ Mmoo 31-3-2021 M’ @RA
aLIMIHBaMN TVIMUCTH B AUBHOM G GSWToUy,
@)oadly” & GRINAV EREHDME" DQYINIBBH. 31-03-
2021 O’ S@3 61ILINdV” osu"lgo ®QIOIBBH>.

Debit Credit
Stock 01-04-2020 15,000
Purchases 1,18,000
Sales 1,62,500
Wages 4000
Creditors 13750
Debtors 11,000
Salary 9300
Commission 2400
Repairs 640
Postage 300
Sales return 3000
Land and Building 2,09,000
Furniture 45,000
Capital 2,50,000
Cash 1710
Bank 11,700
4,28,650 428650
Adjustment

1. Closing Stock : Rs. 21,000

2. Wages Outstanding : Rs. 1000

3. Depreciate Furniture By 10%
4. Create Provision for Doubtful Debits at 5%

on Debtors.

Prepare Trading Profit and Loss Account
and Balance sheet as on for the year ended

31/03/2021.

iy’ | GHWIY
01-04-2020 088 GIRIHS~ | 15000
al@Gaaoay’ 1,18,000
VWG 1,62,500
aell 4000
DHWIEQY 13750
aeNiegY” 11000
MI8o 9300
G aHM] 151G 2400
Oloj©ad 640
GaloGauER’ 300

00

oL@V 316561 3000
enadaw” & mNcdawlow” 209000
anB6m12)d 45000
& }0a10@3 2,50,000
00U’ 1710
pll:N 11700

428680 | 428650
@RWRIYHAZ

1 cg%omﬂom“ (gq,}’)ooes)” - 21,000
2. @il H3»I5HHM88® - 1000
3. anBemM1oAd 10% Wleglnlewy” aalgan
4. WMIBQYIM” 5% O@JIaflatMd MYatflHs3am.




