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Answer all the questions from 1 to 5. Each
question carries L score
1. Identify intangible asset from the

following.
a. Building b. Cash in hand
c. Copyright d. Stock in trade

2. The accounting equation is based on
a. Consistency Principle
b. Dual aspect principle
c. Money measurement concept
d. Conservatism

3. IAIhich among the following is used to
, check the arithmetical accuracy of

accounts

a. Trial Balance b. Journal
c. Ledger d. Balance Sheet
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4. The term used for writin g-offthe cost of

intangible assets is called

d. DePtetion b. dePreciation

c. amortization d. aPPreciation

5. Ammu sold goods to Manu for
Rs.12,000/-- A bitl is drawn and

accepted. Who is the drawer of this bill?

6. Which statement shows the financial

position of a business on a specific date?

Answer all the questions from 7 toL1,' Each

question carries 2 score

7. Rebok Ltd. owns a land costing Rs' 10

lakhs the market value of which is 12

lakhs. Which price is disclosed in the

balance sheet? Identify the relevant

accounting concePt. ExPlain.

Explain the concept of business entity'

M/S Linu Bakers purchased Machinery

from Manu Traders for cash Rs. 32,000'

a. Identify the Debit and Credit aspect'

b. In which day book this transaction

will be recorded?

10. Calculate the amount of Depreciation

from the following.
Cost of the MachinerY Rs. 82,000 / -

Erection Charges Rs. 8,000/- Residual

Value after 5 Years were Rs. 10,000'

11. Azeem sold goods to joseph for Rs'

18,000/- on L2s ]une 2017 and draws a2

months bill. The bill was presented for

payment on L4th August zAV ' Will he

receive the payment of the bill on that

date? ]ustifY Your answer.

8.

9.

4.
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Ans
Paper Code No.: 56

wer any 3 questions from L2 to 15. Each

question carries 3 score.
L2. {rite any three

characteristics of
information.

L3. Calculate cost of goods sold from the
following balances.

Stock on 01..04.201.6 Rs. "1.2,000 / -,
Purchases Rs. 60,000/ -, Purchase Return
Rs.2,000 f -,Wages Rs. 5,000/-,Stock on
31.03.2017 Rs. 18,000 / - Sales Rs. 86,000/

-, Sales Return Rs. 4,000/-.
1,4. From the following balances prepare the

trial balance as on 3Lft March2017.
Capital Rs. 50,000/ - Furniture Rs.
48,000/-, Commission received 5,000/ -

Purchases Rs. 30,0A0 / -, Sales Rs. 45,000/
- Salary & Wages Rs. 19,000/ -, Rent Rs.

3000/ -.

15. Complete the following table.

rz agrooE 15 cuooqDlse G'lce5ccngilcuE crilcm;o r
o0qBorDlcd groruroooelole. g o$cacd ot"lcoo

12. rsndo.rcdrc'lod ofloroong;os oJGTnolooccll

alcd m)lecol oilccoc'si6TDesnsA c'g)9](o)]6.

13. ca,cc;1i ac".d' ogo.r5mi cmcsdft.ri &6rDdoc

do]6.
ccggcod 01.04.2016 12,000 olol, cTDctr-lrno olc@B'l

coloi oo,oo0 coJ.'.l, ocogn'lol (rDc()o)o cot'lo'loo

moEo'lorcfi 2,000 oJcrJ, e,leJl 5,000 oJol, ccp;ced

31.03.2017 18,000 Olcrl (ruC0)mo Oflg} OrOOi 86,000

o;or, oilg fiDcorcr)o co'lo'loa olcmol 4,000 olol.
'I.,4. o)coe cocrrilo'leei;fiD 6rucelcdmt;agiloE crllcm;o

3r.03.2017 oer LscoroE eruceir0mi olcolcocdoJa,.

alet(l)mo 50,000, "nd6m1gtd 
48,000, aml"sioa

erl5ilold 5,000, ffDcoJff)o orcsn'laoroi 30,000,

cDco)o)o oilgoil 45,000, <n{rupoJ}o a;eilcol;o

19,000, OJCS&, 3,000.

15. o)coe roxrrjlo'laeigcm .'r5ile, .'.tSdemoc€o;e,.

qualitative
accounting

Transaction Account Type of
Account

Effect (Increase/

Decrease)

Purchased Furniture by cheque

Rs. 12,000/-

"odernlgtd 12,000/- og.'t oo-raei

moEe,'l orcgn'l

Furniture Asset ?

Bank ? Decrease

Rent paid to Vijin Rs. 5,000/-
otlsld 6,000/- oloJ orcser cntda,l

Rent ? Increase
? Asset Decrease

Withdrew goods for personal use

by the proprietor Rs. 5,000/-
gsa 5,000/- o;.'tcor;ets mrcocnocBoa

mJlarcoJcorco5 roorl mcoi "iloEoeil
do](ml

Drawings
Purchase

?

Expense

Decrease
?

€(d)OCdO)A-

Answer all questions from 16 to L8. Each
question canies 4 score.
16. Who are the stake holders of accounting

information? (ut y four). Also state how
' it is helptul to them?

16 oloro0 18 cuoocDlss c4rcoJonuAdd ogfdco

gctnDoootnlrole. c mJcacd or"lcoo
't 6. csrodoecre'loo; oilooesnuA grrrcorcrnldo;Cm

cn;GrDcecdolcaoud crgooscocerdt (+ 
"61epgo

o0)e](o,J6). ggoroo

ml"roccoilaer)fiD) .rr

gg4D oJloossul oosoBom

lcml .^$mlo o$d{droc€6'r]



17. Pass journal entries on the following
transactions.

2017 r

]an \9 Deposited in to Bank Rs. 12,000/-

20 Purchased Furniture from Manu
Rs. 30,000/-

22 Withdrew from bank for personal use

Rs. 5,000/-
25 Received cash from Vinod

Rs. 9,500/- in full settlement of
Rs. 10,000/-

18. Explain the need f or Providing
depreciation on fixed assets (u.y four
points).

Answer any 3 questions from 19 to 22.Each
question carries 5 score each.

19. Rectify the following errors.

a. Sales duy book is overcast bY

Rs.900/-
b. Purchased goods from Akhil

Rs. L0,000/- omitted to record in
Purchase Day Book

c. Salary paid to Riyas Rs. 5,000/-,
debited to his personal account

d. Cash Received from ]omio Rs. 10,000

is debited in cash book as Rs. 1oOA / -
e. Sold goods to Mahesh Rs. 10,000/'

entered through Purchase Day Book.

20. Prepare'appropriate day book from the

following transactions in the books of

]ose Stationeries.
201.7

lune 1, Sold to VinayakTraders

36 Roban Note books @ Rs. 20 each

Z4YrjayaNotes books @ Rs. 30 each

50 Rehin Pen @ Rs. 8/- each

Trade discount @ 5%
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I

1.0 PurchasedfromLissY Store

50 VK pencils @ Rs. 3 each

40 Rehin pens @ Rs. 7 each

Trade discount @ 10%

17 Sold to loseph
Old Motor Van for Rs. 40,000/-

21. Prepare a Bank Reconciliation Statement

from the following as on 31't March 2017

a. Balance as per cashbook Rs.20,000/-

b. Interest credited by bank Rs.2,000/-

c. Insurance Premium paid by the bank

Rs.200/-
d. Cheque issued but not presented for

payment Rs. 7,500/ -

e. Cheque deposited but not yet cleared

Rs. 10,000/-
f. Wrong debit by the bank Rs. 100/-

22. On 01.04.2013 Param Engineers
purchased a Machinery Rs. 48,000 and

incurred installation cost Rs. 2000 / -.On
01.07.2014 an additional machinery was

purchased for Rs. 20,000/ -. Prepare
machinery Account by charging
depreciation @ 10% under Straight Line
Method fo.t 4 years assuming that the

books are closed on 31" March every
year.

Answer any one question from 23 and 24.The
question carries 8 score.

23. Prepare double column cash book from
the following transactions for the month
of March 2017.

01 Cash in hand Rs. 30,000/-' 
Cash at bank Rs. 12,000/-

03 Purchased goods for cash Rs.

5,ooo / -
05 Received cheque from Jayanth Rs.

70,000 / -
Sold goods to Bincy Rs. 7,000/-

Jayanth's cheque deposited into
bank

08

10
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rL2 Purchased goods and paid by
cheque Rs. 18,000/-

1,4 Jayanth's Cheque dishonoured.
15 Paid petty cashier Rs, 1,000/-
18 Cash sales Rs. 10,000/-
20 Deposited into bank Rs. 7,000/-
27 Received commission by cheque

Rs. 6,000/ - and deposited into
bank
Paid Rent Rs. 2,000/-
Withdrew cash for personal use
Rs. 1,000/-
Salary praid bv cheque Rs. 6,000/-

Explain the different types of
accounting errors. FIow is it reflected in
trial balance?
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