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Question 1 to 8 Answer all questions. Each | 1 24@@ 8 QIO af)gld 821086 RH0 )0

carries 1 score. (8x1=8) | 2ODOODLIM}cs. 1 meeod aflme

Rent paid Rs. 4500 was posted to rent
accounts as Rs. 3400 which is the error

occurred here

a)  Error of Principle

b)  Error of Commission
¢)  Compensating Error

d)  Error of Omission

The Proprietor of 4 furniture shop took
a dinning table from his shop for his
homely use. In which account this

transaction is recorded?
a)  Drawings

b)  Purchases

¢) Sales

d) DExpenses

(8x1=8)
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A document which provides evidence of

the transactions is known as
a)  Debit

b) Credit

¢} Source document

dy  stock

A business purchased a patent for
Rs. S.Oﬁ,UOO for manufacturing their
products., They decided to write off
Rs. 50,000 every year from patient, This

is an example of
a)  Depreciation
b}  Amortisation
¢)  Depletion

d) Obsolescence.
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“Profits should not be recorded until
realised, but provision should be given
for all possible losses™ ldentify the
accounting principle related to this

statement.

a)  Consistency concept
b)  Dually concept

¢) Conservatism concept

d) Cosl concept

Abill of exchange is ..ooeeviesrieeenns
a) A conditional order

b). Anunconditional order

c) A conditional undertaking

d)  Anunconditional undertaking
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Which of the following is correct in case
of prepaid insurance, while preparing the

final accounts?

a) Cmqitcd to Profit and loss account
b) Shown on liabilities side

c) Debited to profit and loss account

d)  Addedto capital account

Purchase of fixed asset is an example for
a)  Revenue Payments

b) Revenu;: Receipts

¢) Capital Receipts

d)  Capital Payments
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Questions 9 to 13 Answer any four

Questions. Each question carries 2 scores.

(4x2=8)
9. Classify the following in to internal and
external users of accounting
information. Investors, store manager,

tax authorities, Vice President.
10.  Following is a Trial balance for the year

ended 31st March 2017. Correct it if

there is any mistake
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Trial Balance as on 3 1st March 2017

Account Title EF Debit (Rs.) Credit (Rs.) .
Capital 40000
Machinerv 8500
Debtors 10000
Sales 35000
Cash 21500
Wages 2500
Depreciation 1500
Purchases 31000

Total 67000 32000
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11

12.

13.

Match column A with Column B.

1.

8080 af) Wio 6080 i@ imow]
@nlnjonls] GolBde jdh.

A

B

Asset=Capital +liabilities

Verifiable documents

Cosl concept

Accounting Policies and
| Procedures are not changed

Consistency concept

Dual Aspect concept

Objectivity concept

Purchase Price

Write the closing entries for the
following at the time of preparing

financial statements
a)  Salaries during the year Rs. 15,000

b) Commission received during the

vear Rs. 4000

*Cash book is both a journal and ledger™

Explain
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Questions 14 to 18 Answer any 4 questions.

Each question carrics 3 score. (4x3=12)

14. Whatare the objectives of preparing Trial

balance.

I5.  Distinguish between Revenue and capital

rescrve.

16. . Compute the cost of goods sold for the

year 2017

Sales Rs, 20000
Purchases Rs. 15000
Wages Rs. 1000
Stock (Opening) Rs. 3000
Stock (Closing) Rs. 4000
Freight inward Rs. 1000
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18.

The proprietor of a grocery shop
purchase 200 kg of rice @Rs. 50 per kg
He record the transaction as Rs, 10,000

in the firms book.
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JOURNAL
Date Particulars LF | Debit (Rs) | Credit (Rs.)
g DI e Ale Dr. 25000
Jan 1 To Ganesh Afc (Purchased 25000
goods from Ganesh)
b |Jan 10 Drawings Alc ..............Dr. ' 2000
To purchase Alc 2000
¢ |Jan20 Rent Afc Dr. 4000
Pl 4000
Rent paid by cheque)
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Questions 22 & 23 Answer all questions.
Each question carries 5 score. (2x5=10)
22. Prepare Sumesh A/c from the following

transactions.

2017 Febl Sold goods to sumesh

Rs, 15,000

Feb6 Purchased goods from Suresh

Rs. 24000
Feb 15 Paid cash to sumesh Rs. 20,000

Feb 24 Received cash from suresh

Rs. 13,000

23, Rectify the following errors

a) Purchase day book undercast by

Rs. 1000

b) Repairs on Machinery Rs. 2500

debited to machinery account.
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On April 4, 2017 Pramod sold goods for
Rs. 60,000 1o Manoj and drew a bill for
the same amount payable after 4 months.
The bill was accepted by manoj. Pramod
discounted the bill with his bank for

Rs. 59000 on 30th April 2017.

‘The bill was dishonoured on Maturity
date, Manoj agreed to pay Rs. 20500 in
cash including Rs. 500 interest and
accept a new bill for 3 months for the
remaining Rs. 40,000, The new bill was
endorsed in favour of his creditor Ajith

for settling a debt. New bill was duly met.

Pass journal entries in the books of

pramod,

2
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Question 26-Answer the questions which

carries 8 Scores. (1x8=8)

26. From the balances extracted from the
books of Mayuri Ltd. prepare Trading and
profitand loss account for the year ended
31 December 2017 and a Balance sheet

is on that date.

3219Gj0 26 M) HEMOOBL,Mid:. B
me0d (1x8=8)
26. owyal | elalgale)  enyeeid
mlmieas i omlol ey m
BREVENBLHBINS EIORITHTVIEN MO6Y
8805 jamlalen)mm. 2017 auflmuosnid
31 my mecumamleniom oldadaam
2I0@ Mall &HeMEDie @ Slomuaom
sruorimiadlgle mEQoOIEe)H:.

Trial balance as on 31" December 2017

Account title Debit (Rs.) Credit (Rs.)
Sundry Debtors 10,000
Sundry creditors £.000
Purchases 38.000
Sales 54000
Purchase Return 2000
Sales Return 1000
Salaries 6000
Rent 4000
| Opening stock 15000
Printing & Stationery 2000
Building 40000
Capital 52000
1,16,000 1.16,000
Additional information: dsimal aflqioamd

a) Closing stock Rs. 25,000
b) Salaries outstanding Rs. 3,000

¢) Depreciate machinery by 10%.
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