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Introductory Micro Economics
A≤ymbw 1˛ BapJw

kºZv hyhÿ A`napJoIcn°p∂ {][m\ {]iv\ßƒ

Bhiyßfpambn XmcXayw sNøptºmƒ hn`hßƒ ]cnanXamWv F∂XmWv kºZv

hyhÿ A`napJoIcn°p∂ {][m\ {]iv\ßƒ°v ImcWw.

1. F¥v DXv]mZn∏n°Ww? GXv Afhn¬? : CXv hn`h D]tbmKhpambn _‘s∏´ {]iv\amWv.

2.Fßs\ DXv]mZn∏n°Ww? : CXv kmt¶XnIhnZyIfpsS sXcs™Sp∏pambn _‘s∏´

{]iv\amW.v

3.B¿°pth≠n DXv]mZn∏n°p∂p? : CXv hnXcWØns‚ {]iv\amWv.

D¬∏mZ\ km[yX h{Iw(Production Possibility Curve)
e`yamb hn`hßfpw kmt¶XnI hnZybpw D]tbmKn®v Hcp cmPyØn\v \n¿Ωn°m≥ Ignbp∂

hnhn[ km[\ßfpsS kwtbmKßsf tbmPn∏n®p hcbv°p∂ tcJbmWv CXv. CXv ImWn°p∂

]´nIbmWv DXv]mZ\ km[yX ]´nI.

Hcp km[\Øns‚ D¬]mZ\w Hcp bqWn‰v Iq´m\mbn at‰ km[\Øns‚ DXv]mZ\w F{X bqWn‰v

Dt]£n°p∂p F∂Xns\ Marginal Opportunity Cost (MOC) F∂p hnfn°p∂p. CXv apIfnse

]´nIbn¬ \¬Inbncn°p∂Xpt]mse I≠p]nSn°mw. MOC BWv PPC bpsS BIrXn

Xocpam\n°p∂Xv. km[mcWKXnbn¬ PPC tIm¨tIhv BIrXnbn¬ Bbncn°pw. ImcWw MOC
IqSp∂XmWv.

kmºØnI {]h¿Ø\ßfpsS kwLmS\w

\n¿h-N-\-ßƒ kmº-ØnI
imkvX-⁄¿

{KŸ-ßƒ

Wealth

Welfare

Scarcity

--------

BUw-kvanØv
(B-[p-\nI kmº-ØnI
imkv{X-Øns‚ ]nXm-hv)

B¬{^Uv am¿j¬

eb-W¬ tdm_n≥kv

sP.-Fw. sIbn≥kv

An Inquiry into the Nature and
Causes of the Wealth of Nations

Principles of Economics

Nature and Significance of
Economic Science

The General Theory of
 Employment, Interest and Money

{]kn-≤o-I-cn®
h¿j-w

1776

1890

1932

1936

kºZvhyhÿ kmºØnI {]iv\ßƒ
]cnlcn°p∂Xv

{]iv\ßƒ
]cnlcn°p∂ hgn

Itºmf kºZvhyhÿ

tkmjyenÃv kºZvhyhÿ

an{i kºZvhyhÿ

hne /tNmZ\ {][m\ßƒ

tI{µ Bkq{XW GP≥kn/

Kh¨sa≥dv

c≠pwIqSn

hne kwhn-[m\w

Bkq-{XWw

c≠pwIqSn

a,b _nµp-°ƒ hn -̀h-ß-fpsS ]q¿Æ D]-tbm-KsØ ImWn-°p∂p.

c hn`-h-ß-fpsS A]q¿Æ-amb D]-tbm-KsØ ImWn-°p∂p.

d bn¬ FsØ-W-sa-¶n¬  hn`-h-ß-ƒ hf-c-Ww.(Nn{Xw 1)

Hcp cmPysØ hn`-h-ßƒ h¿≤n-®m¬  PPC apI-fn-te°v

jn^v‰v sNøpw(A1B1), hn`-h-ßƒ Ipd-™m¬ Xmtg°pw

(A2B2) (Nn{Xw 2)
(Nn{Xw 1) (Nn{Xw 2)
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kq£va kmºØnI imkv{Xhpw (Micro Economics) kvXqe kmºØnI imkv{Xhpw (Macro
Economics)

t]mkn‰ohv kmºØnIimkv{Xhpw t\m¿ta‰ohv kmºØnIimkv{Xhpw: Hcp kmºØnI {]iv\w

F¥mWv F∂v hniIe\w sNøp∂XmWv t]mkn‰ohv kmºØnI imkv{Xw. F∂m¬ Hcp

kmºØnI {]iv\sØ hniIe\w sNøptºmƒ AXv Fßs\ Bbncn°Ww F∂v ]Tn°p∂XmWv

t\m¿ta‰ohv kmºØnIimkv{Xw.

 A≤ymbw 2˛ D]t`m‡mhns\ s]cpam‰ kn≤m¥w
_P‰v sse≥

D]t`m‡mhns‚ apgph≥ hcpam\w D]tbmKn®v \nehnse hne-bn¬ Abmƒ°v hmßm≥

Ignbp∂ apgph≥ D]t`mK _≠nep-Itfbpw tN¿Øv hcbv°p∂ tcJbmWv _P‰v sse≥.

P1X1+P2X2=M
_P‰v sse\nse am‰w

Hcp D]t`m‡mhns‚ _P‰v sk‰v At±lØns‚ hcpam\tØbpw km[\ßfpsS

hnetbbpw B{ibn®ncn°p∂Xn\m¬ hcpam\Ønepw hnebnepw D≠mIp∂ am‰ßƒ _P‰v

sse\nepw am‰w D≠m°p∂p.

a)km[\w H∂ns‚ hne IqSptºmgpw Ipdbptºmgpw

b)km[\w c≠ns‚ hne IqSptºmgpw Ipdbptºmgpw

c) D]t`m‡mhns‚ hcpam\w IqSptºmgpw Ipdbptºmgpw

kq£va kmºØnI imkv{Xw ÿqe kmºØnI imkv{Xw

1. sNdpXv F∂ A¿∞ap≈ Mikros F∂ {Ko°v

]ZØn¬ \n∂pw DSseSpØp.

2. Price theory F∂pw hnfn°p∂p.

3. kºZv-- hyhÿbnse sNdnb sNdnb bqWn‰pIfpsS

kz`mhsØ°pdn®v ]Tn°p∂p.

4. Eg:- Hcp km[\Øns‚ hne, HcmfpsS hcpam\w,

Hcp DXv]mZ\ bqWn‰nse hne\n¿Æbw,

IpØI D¬]mZ\ bqWn‰nse em`w,

Iº\nbpsS ]ckyw.

1. hepXvv F∂ A¿∞ap≈ Makros F∂ {Ko°v

]ZØn¬ \n∂pw DSseSpØp.

2. Income theory F∂pw hnfn°p∂p.

3. kºZv-- hyhÿsb samØØn¬ ]Tn°p∂p.

4. Eg:- samØw D]t`mKw, samØw Dev]mZ\w,

tZiob hcpam\w, ]Ws∏cp∏w, hne\nehmcw

kmºØnIhf¿® , kmºØnI\bw, GDP,
GST, Btfm-lcn hcp-am-\w.

km[\w H∂ns‚ hne IqSptºmƒ _P‰v sse≥ AB bn¬ \n∂pw AB2

Bbn amdp-∂p. BbXn\m¬ Ipd®pam{Xw km[\w H∂v hmßp∂p.

km[\w H∂ns‚ hne Ipdbptºmƒ _P‰v sse≥ AB bn¬ \n∂pw AB1

Bbn amdp∂p. BbXn\m¬ IqSpX¬ km[\w H∂p hmßp∂p.

km[\w c≠ns‚ hne IqSptºmƒ _P‰v sse≥ AB bn¬ \n∂pw A2B
Bbn amdp∂p. BbXn\m¬ Ipd®pam{Xw km[\w c≠v hmßp∂p.

km[\w c≠ns‚ hne Ipdbptºmƒ _P‰v sse≥ AB bn¬ \n∂pw

A1B Bbn amdp∂p. BbXn\m¬ IqSpX¬ km[\w c≠v hmßp∂p.

D]t`m‡mhns‚ hcpam\w IqSptºmƒ _P‰v sse≥ AB bn¬ \n∂pw

A1B1 Bbn amdp-∂p.  BbXn\m¬ c≠v km[\ßfpw IqSpX¬ hmßp∂p.

D]t`m‡mhns\ hcpam\w Ipdbptºmƒ _P‰v sse≥ AB bn¬ \n∂pw

A2B2 Bbn amdp∂p. BbXn\m¬ c≠v km[\ßfpw Ipd®p hmßp∂p.

ssIØm-ßv˛2019˛20, ]Ø-\w-Xn´ Pn√m-]-©m-b-Øv˛2

kmº-Øn-I-imkv{Xw



tamtWmtSmWn°v ap≥KW\ (Monotonic Preference)
a‰p D]t`mK _≠nepI-fp-ambn XmcXayw sNøptºmƒ Hcp km[\w Hcp bqWn‰v F¶nepw

IqSnbncn°pIbpw F∂m¬ at‰ km[\w H´pw IpdbmXncn°pIbpw sNøp∂XmWv tamtWm-tSm-

WnIv ap≥KW\.(10,0), (8,1), (6,2), (4,3), (2,4), (0,5) F∂o _≠nepIfnse tamtWmtSmWn°v ap≥KW\

(4,3) F∂ _≠nemWv.

\n w-KXmh{Iw (Indifference Curve)
D]t`m‡m°ƒ°v \n wKX {][m\w sNøp∂ hnhn[ D]t`mK _≠nepIsf tN¿Øp

hcbv°p∂ h{IamWv \n wKXmh{Iw Hcp \n w-K-Xm-h{IØnse GsXmcp t]mbn‚pw

D]t`m‡mhn\v Xpey kwXr]vXn {][m\w sNøp∂p.

\n wKXmh{IØns‚ {]tXyIXIƒ (Properties of Indifference Curve)
1. \n wKXmh{Iw Xmtg°v Ncn™ncn°pw.

2. \n wKXmh{Iw tIm¨shI-vkv BIrXnbn¬ Bbncn°pw.

3. c≠v \n w-K-Xm-h{Ißƒ Hcn°epw ]ckv]cw Iq´nap´pIbn√.

4. Db¿∂ \n w-K-Xm-h{Iw IqSnb kwXr]vXntbbpw Xmgv∂h Ipd™

   kwXr]vXntbbpw ImWn°p∂p.

 D]t`m‡r kwXpenXmhÿ (Optimal Choice of the Consumer)
_P‰v sse\pw, \n wKXm `q]Shpw Hcpan®v hniIe\w sNbvXmWv D]t`m‡r

kwXpenXmhÿ I≠p]nSn°p∂Xv. \n w-K-Xm-h-h{Ißƒ D]t`m‡mhns‚ kwXr]vXnbpsS

Afhns\ ImWn°p∂p. Db¿∂ \n wKXmh{Iw IqSnb kwXr]vXntbbpw, Xmgv∂h Ipd™

kwXr]vXntbbpw ImWn°p∂p.

km[\ßƒ hmßm\p≈ D]t`m‡mhns‚ tijn AbmfpsS _P‰ns\ B{ibn®ncn°p∂p.

\n›nX hcpam\w D]tbmKn®v \nehnse hne-bn¬ D]t`m‡mhn\v hmßm≥ Ignbp∂

km[\ßsfbmWv _P‰v sse≥ kqNn∏n°p∂Xv. _P‰v sse\pw \n wKXmh{Iahpw ]ckv]cw

Iq´nap´p∂ _nµphmWv kwXp-en-Xm-h-ÿ.

Hcm-fpsS hcp-am\w 400cq], km[\w H∂ns‚ hne 25 cp], km[\w c≠ns‚ hne 50cq] BsW-

¶n¬ (a) apgp-h≥ XpIbpw D]-tbm-Kn®v hmßp∂ D]-t`mK _≠n-ep-Iƒ Gh? (b) _P‰v sse≥

ka-hmIyw Fgp-XpI (c) _P‰v sse≥ hc-bv°pI (d) apgp-h≥ hcp-am-\hpw sNe-hm-°n-bm¬

hmßm≥ Ign-bp∂ H∂pw c≠pw F{X? (e) _P‰v tcJ-bpsS Ncnhv F{X? (f) hcp-am\w 200cq]-

bmbn Ipd-™m¬ _P‰v sse\n¬ hcp∂ am‰w (g) H∂mw km[\ hne 50 Bbn IpSp-I-bm-sW-

¶n¬ _P‰v sse\n-ep≈ am‰w.

DØcw  (a) (16,0), (14,1), (12,2), (10,3), (8,4), (6,5), (4,6), (2,7), (0,8)
  (b) 16x25+0x50=400 or 14x25+1x50=400 etc

(f) (g)

ChnsS A,E,B F∂o _nµp°fn¬ _P‰v sse\pw \n wKXmh{Ihpw

]ckv]cw Iq´nap´p∂p s≠¶nepw A,B F∂o _nµp°ƒ Xmgv∂

kwXr]vXn {][m\w sNøp∂ \n w-K-Xm-h{Ißfn¬ BI-bm¬, E BWv

D]t`m‡mhns‚ bYm¿∞ k¥penXmhÿ. CXv t\Sm\p≈ {][m\

AhÿIƒ Xmsg∏dbp∂hbmWv.

1. _P‰v sse\pw \n wKXmh{Ihpw ]ckv]cw Iq´nap´p∂p.

2. _P‰v sses‚ Ncnhpw (-P1/P2), \n wKXmh{I-Øns‚ Ncnhpw (MRS)
Xpeyambncn°pw.

X=  M
 P1

400
 25

= = 16 Y=  M
 P2

400
 50= = 8    (d) (e) -P1

 P2

-25
 50= = -0.5

      (c)
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tNmZ\w (Demand)
D]t`m‡mhv Hcp \n›nX hnebv°v Hcp {]tXyI kabØv hmßp∂ km[\ßfpsS

Afhns\bmWv tNmZ\w F∂v hnfn°p∂Xv. tNmZ-\-Øns\ kzm[o\n°p∂ LSIßƒ.

1. km[\Øns‚  hne: km[\Øns‚ hnebpw tNmZ-\hpw XΩn¬ hn]coX _‘amWp≈Xv.

2. D]t`m‡mhns‚ hcpam\w: km[mcWbmbn D]t`m‡mhns‚ hcpam\hpw tNmZ\hpw XΩn¬

t]mkn‰ohv _‘amWp≈Xv. CØcw km[\ßsf km[mcW km[\ßƒ (Normal Goods)  F∂v

hnfn°p∂p. F∂m¬ XcwXmW XpWnØcßƒ, `£yhkvXp°ƒ F∂nhbpsS ImcyØn¬

hcpam\w IqSptºmƒ ChbpsS tNmZ\w IpdbpIbmWv sNøp∂X.v CØcw km[\ßsf Inferior
Goods F∂v hnfn°p∂p.

3. a‰p km[\ßfpsS hneIƒ: CXv c≠v XcØnep≠v-˛ {]Xnÿm]\ hkvXp°fpw

(Substitutes)]pcI hkvXp°fpw (Complimentary): HcmhiysØ Xr]vXns∏SpØm≥ Hcp

km[\Øn\v ]Icambn D]tbmKn°p∂ a‰v km[\ßsfbmWv {]Xnÿm]\ hkvXp°ƒ F∂v

]dbp∂Xv. DZm: Nmbbpw Im∏nbpw, CjvSn-Ibpw knan‚ v I´-bpw.  ChnsS Hcp km[\Øns‚ hne

IqSnbm¬ at‰ km[\Øns‚ tNmZ-\hpw IqSpw.

Hcm-h-iysØ Xr]vXns∏SpØm≥ km[\ßƒ Nnet∏mƒ Hcpan®v D]tbmKnt°≠n hcmw.

CØcw km[\ßfmWv ]qcI km[\ßƒ. DZm: Imdpw s]t{Smfpw, t]\bpw ajn-bpw. ChnsS Hcp

km[-\-Øns‚ hne IqSnbm¬ at‰ km[\Øns‚ {]tNmZ\w Ipdbp∂p.

tNmZ\ \nbaw (Law of Demand): tNmZ\sØ kzm[o\n°p∂ a‰v LSIßƒ°v am‰an√mØ

Ahÿbn¬, Hcp km[\Øns‚ hnebpw tNmZ\hpw XΩnep≈ hn]coX _‘sØbmWv tNmZ\

\nbaw F∂v hnfn°p∂Xv.

Unam‚ns‚ am‰w (Changes in Demand)
Unam‚nse am‰sØ c≠mbn Xncn°mw.

1. Htc Unam‚ v I¿hnep≈ am‰w: hnebn¬ D≠mIp∂ am‰w aqew Unam‚nep≠mIp∂ am‰amWv

CX.v hne Ipdbptºmƒ Unam‚ v IqSp∂p. CXns\ Unam‚ v hnImkw (Expansion in Demand) F∂v

]dbp∂p. hne IqSptºmƒ Unam‚ v Ipdbp∂XmWv Unam‚ v kt¶mNw (Contraction in Demand).

2. Unam‚ v I¿hns‚ am‰w: Unam‚ns\ kzm[o\n°p∂ hne HgnsIbp≈ LSIßfpsS am‰w aqew

Unam‚n¬ D≠mIp∂ am‰w BWv CXv. a‰v LSIßfnse am‰w aqew Unam‚ v IqSp∂Xns\ Unam‚ v

h¿≤\hv (Increase in Demand)F∂pw, Unam‚ v Ipdbp∂Xns\ Unam‚ v £bw (Decrease in De-
mand) F∂pw hnfn°p∂p. Unam‚ v h¿≤n°ptºmƒ Unam‚ v I¿hv hetØm´pw, Unam‚ v

Ipdbptºmƒ Unam‚ v I¿hv CStØm´pw hyXn-N-en-°p-∂p.

Itºmf Unam‚ v (Market Demand): Hcp \n›nX Imebfhn¬ hnhn[ hneIfn¬ Hcp

ItºmfØnse F√m D]t`m‡m°fpw IqSn hmßp∂ km[\Øns‚ AfhmWv CXv. F√m

D]t`m‡m°fpsSbpw Unam‚pIƒ Iq´nbmWv CXv I≠p]nSn°p∂X.v
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tNmZ\ Cem-kvXn-IX (Elasticity of Demand): Hcp km[\Øns‚ hnebn¬ D≠mIp∂ am‰tØmSv

B km[\Øns‚ tNmZ\Øns‚ {]XnIcWsØbmWv tNmZ\ CemkvXnIX F∂v hnfn°p∂Xv.

CXv Xmsg]dbp∂ am¿§ßfneqsS Af°mw.

1. iXam\ coXn (A-\p-]mX coXn):

Cem-kvXn-IX =
tNmZ\Ønse B\p-]m-XnI-am‰w

hnebnse B\p-]m-XnI-am‰w
OR ∆Q

∆P
P
Q

x

∆Q = Unam‚n¬ D≠mb am‰w P = bYm¿∞ hne

∆P= hnebn¬ D≠mb am‰w Q = bYm¿∞ Unam‚ v

Hcp Intem B∏n-fns‚ hne 100 cq]-bn¬ \n∂pw 110 cq]-bmbn IqSn-b-t∏mƒ B∏n-fns‚ Unam‚ v

5 Intem {Kman¬ \n∂pw 3 Bbn. Unam‚ns‚ Cem-kvXn-IX I≠p-]n-Sn-°p-I.

∆Q
∆P

P
Q

x =  2
10

100
 5

x = 200
 50

=  4 (∆Q=5-3=2, ∆P = 100-110=10, Q=5, P=100)

2. Hcp t\¿tcJ Unam‚ v I¿hnse Cem-kvXn-IX (tPmsa{SnIv coXn)

Cem-kvXn-IX =
Unam‚ v I¿hns‚ XmgsØ `mKw

Unam‚ v I¿hns‚ apI-fnse ̀ mKw

1. Unam‚ v I¿hns‚ a≤y _nµphn¬ CemkvXnIX = 1 (bq-Wn‰v Cem-kvXn-I-X tNmZ\w)

2. Unam‚ v I¿hv X A£Øn¬ ap´p∂ _nµphn¬  = 0 (]q¿Æ Cem-kvXn-I-X clnX tNmZ\w)

3. Unam‚ I¿hv Y A£Øn¬ ap´p∂ _nµphn¬   = ∞ (]q¿Æ Cem-kvXn-I-X tNmZ\w)

4. Unam‚ v I¿hns‚ a≤y _nµp apX¬ Unam‚ I¿hv Y A£Øn¬ ap´p∂ _nµp hsc = > 1

(IqSnb Cem-kvXn-I-X tNmZ\w)

5. Unam‚ v I¿hns‚ a≤y _nµp apX¬ Unam‚ v I¿hv X A£Øn¬ ap´p∂ _nµp hsc = < 1

(Ipd™ Cem-kvXn-I-X tNmZ\w)

3.sNehv coXn

hnebnep≠mIp∂ am‰hpw samØw sNehnse am‰hpw XmcXayw sNøp∂XmWv Cu coXn.

CX\pkcn®v  a)hne IqSptºmƒ samØw sNehv Ipdbp∂p, hne Ipdbptºmƒ samØw sNehv

IqSp∂p F¶n¬ CemkvXnIX > 1. b)hne IqSptºmƒ samØw sNehv IqSp∂p, hne Ipdbptºmƒ

samØw sNehv Ipdbp∂p. F¶n¬ CemkvXnIX < 1. c)hne IqSnbmepw Ipd™mepw samØw

sNehn¬ am‰w C√. F¶n¬ CemkvXnIX = 1.

Unam‚ns‚ CemkvXnIXsb kzm[o\n°p∂ LSIßƒ: 1. km[\ßfpsS kz`mhw. AXymhiy

km[\ßfpsS Unam‚ v CemkvXnI cln-Xambncn°pw. F∂m¬ BUw_c hkvXp°fptSXv

CemkvXnIambncn°pw. 2. k_vÃn‰yq-´ns‚ e`yX. Hcp km[\Øn\v ]Icambn D]tbmKn°m≥

a‰v km[\ßƒ Ds≠¶n¬ CemkvXnIX IqSpXembncn°pw.

 A[ymbw 3 ˛D¬∏mZ\hpw sNehpw
Hcp \n›nX kmt¶XnIhnZy D]tbmKn®v ]camh[n DXv]∂ßƒ D¬∏mZn∏n°phm≥

Ignbp∂ Akwk-vIrX hkvXp°fpsS kwtbmKsØ BWv s{]mU£≥ ^wKvj≥ F∂v

hnfn°p∂Xv.

q=f(X1, X2)       q = DXv]∂w, f = {]h¿Ø-\w, X1, X2 = Akw-kvIrX hkvXp-°ƒ
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samØw D¬∏∂w (TP) : a‰v F√m DXv]mZI LSIßfpw ÿncam°n \n¿Øns°m≠v DXv]mZ\

LSIØn¬ am{Xw am‰w hcpØptºmƒ D≠mIp∂ BsI DXv]mZ\amWv samØw DXv]∂w.

TP = VF x AP      or    TP= ∑MP
icmicn DXv]∂w (AP) : Hcp bqWn‰v hnt`ZI DXv]mZ\ LSIØn\v D¬∏∂sØbmWv icmicn

D¬∏∂w F∂v hnfn°p∂Xv.

AP = TP / VF
koam¥ DXv]∂w (MP) : Hcp bqWn‰v hnt`ZI DXv]mZ\ LSIw (VF) IqSn D]tbmKn°ptºmƒ

BsI DXv]-∂-Øns‚ IqsS Iq´nt®¿°s∏´ DXv]∂Øns‚  AfhmWv CXv.

MP = ∆TP / ∆VF

Short run production function/ The law of diminishing marginal product/The lae of Variable
proportions

D¬]mZ\Øns‚  {lkzIme ]T\amWv CXv. {lkzImebfhn¬ DXv]mZ\ bqWn‰n\v F√m

DXv]mZI LSIßsfbpw h¿[n∏n®v DXv]mZ\w Iq´m≥ Ignbn√. AXmbXv {lkzImebfhn¬

ÿnc D¬∏mZI LSIßfpw hnthIv DXv]mZI LSIßfpw D≠mIpw am{Xw h¿[n∏n®psIm≠v

a‰v DXv]mZI LSIßtfmsSm∏w tN¿°pIbmsW¶n¬ DXv]mZ\Øn¬ hcp∂ am‰Øns‚ ]T\amWv

Cu \nbaw “ as‰mcp DXv]mZ\ LS-I-ßƒ ÿnc-am°n \n¿Øn Hcp DXv]m-Z\ LS-I-Øn¬ am{Xw

am‰w hcp-Øn-sIm-≠n-cp-∂m¬ koam¥ DXv]∂w Hcp L´w hsc h¿≤n°pIbpw AXn\ptijw

IpdbpIbpw sNøpw”  CXv Xmsg- Im-Wp∂ ]´n-I-bnepw Nn{X-Ønepw ImWn-®n-cn-°p-∂p.

Hcp hnt`ZI DXv]m-Z\ LSIw a‰v ÿnc DXv]mZ\ LSIßƒs°m∏w kwtbmPn∏n°ptºmƒ

samØw, icmicn, koam¥ DXv]∂ßƒ 3 L´-ß-fn-eqsS IS-∂p-t]m-Ip-∂p.

1. samØw DXv]∂w h¿≤n® tXmXn¬ h¿≤n°p∂p. icmicn DXv]∂w IqSp∂p. koam¥ DXv]∂w

IqSp∂p.

2. samØw DXv]∂w Ipd™ tXmXn¬ h¿≤n°p∂p. icmicn DXv]∂w Ipdbp∂p. koam¥ DXv]∂w

Ipd-bp∂p.

3. samØw DXv]∂w Ipd-bp-∂p. icm-icn DXv]∂w Ipd-bp-∂p. koam¥ DXv]∂w s\K-‰ohv BIp-∂p.

ÿnc DXv]m-Z\ LSIßfpw hnt`-ZI DXv]m-Z\ LS-I-ßfpw XΩnep≈ A\p]mXw

BZyL´Øn¬ DXv]mZ\Øn\v A\ptbmPyambXn\m-emWv koam¥ DXv]∂w BZyw h¿≤n-°p-

∂-Xv. F∂m¬ ÿnc-˛-hn-t`-ZI DXv]m-Z\ LS-I-ßƒ XΩn-ep≈ Awi_‘w DXv]m-Z-\-Øn\v

A\ptbmPya√mXmIptºmƒ BWv koam¥ DXv]∂w Ipd-bp-∂-Xv.

TPbpw MPbpw XΩn-ep≈ _‘w APbpw MPbpw XΩn-ep≈ _‘w

1. TPIqSp-tºmƒ MP t]mkn-‰ohv BWv. 1. APIqSp-tºmƒ MP,AP tb°mƒ apI-fn-emWv.

2. TPIpdbp-tºmƒ MP s\K-‰ohv BWv. 1. APIpdbp-tºmƒ MP,AP tb°mƒ XmsgbmWv.

3. TP]c-am-h[n BIp-tºmƒ MP ]qPyw BWv. 1. AP]c-am-h[n BIp-tºmƒ MP=AP.

(Ipdn∏v: VFDw TPbpw X∂m¬ APbpw MPbpw Is≠-Øp-I.

 VFDw APbpw X∂m¬ TPbpw MPbpw Is≠-Øp-I.

 VFDw MPbpw X∂m¬ TPbpw APbpw Is≠-Øp-I.)
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DXv]m-Z\ sNehv: DXv]-∂-ßƒ DXv]m-Zn-∏n-°m-\mbn Hcp DXv]m-ZI bqWn‰v \S-Øp∂ hnhn-[-

bn\w Nne-hp-I-sf-bmWv DXv]m-Z\ sNehv F∂v hnfn-°p-∂-Xv. CXv c≠v Xc-Øn-ep-≠v. {lkz-Ime

sNehpw Zo¿L-Ime sNehpw. hnhn-[-Xcw {lkz-Ime sNe-hp-Iƒ Xmsg-]-d-bp-∂-h-bm-Wv.

1. ÿnc sNehv (Fixed Coast): DXv]m-Z-\-Øn¬ hcp∂ am‰-ßƒ°v A\p-k-cn®v amdmØ sNehv

BWv CXv. DXv]m-Z\w H∂pw \S-°m-Ø-t∏mgpw C Nnehv D≠m-Ipw. DZm: hmS-I, C≥jp-d≥kv,

ÿnc Poh-\-°m-cpsS iº-fw. TFC = TC - TVC    or    TFC = AFC x Q
2. hnt`-ZI sNehv (Variable Coast): DXv]m-Z-\-Øn¬ hcp∂ am‰-ßƒ°v A\p-k-cn®v amdp∂

sNehv BWv CXv. DZm: Id‚ v Nm¿÷v, Akw-kvIrX hkvXp-°-fpsS sNe-hv. TVC = TC - TFC    or
TVC = AVC x Q
3. samØw sNehv (Total Coast): BsI-bp≈ ÿnc sNe-hp-Ifpw Iq´p-∂Xv BWv CXv.

TC = TFC+TVC
4. icm-icn ÿnc sNehv (Average Fixed Coast): Hmtcm bqWn‰v DXv]∂w DXv]m-Zn-∏n-°m≥ Bh-

iy-amb ÿnc sNehv BWv CXv. AFC = TFC/Q
5. icm-icn hnt`-ZI sNehv (Average Variable Coast): Hmtcm bqWn‰v DXv]∂w DXv]m-Zn-∏n-°m≥

Bh-iy-amb hnt`-ZI sNehmWv CXv  AVC = TVC/Q
6. icm-icn sNehv (Average Coast): Hmtcm bqWn‰v DXv]-∂hpw DXv]m-Zn-∏n-°m≥ th≠ samØw

sNe-hmWv CXv.  AFC Dw AVC Dw Iq´p-∂-XmWv CXv. AC = TC/Q   or   AC= AFC + AVC
7. koam¥ sNehv (Marginal Coast): Hmcp bqWn‰v DXv]∂w IqSn DXv]m-Zn-∏n-°p-tºmƒ samØw

sNe-hn-t\mSv Iq´n-t®¿°-s∏-Sp∂ sNehv BWv CXv. MC = ∆TC / ∆Q

Zo¿L-Ime sNehv: Zo¿L-Ime sNehpIƒ cs≠Æw BWv. Zo¿L-Ime icm-icn sNehpw (LAC)
Zo¿L-Ime koam¥ sNehpw (LMC)
Long run production function (Returns to Scale): DXv]mZ\Øns‚ Zo¿L Ime-b-f-hnse ]T-\-

amWv CXv. Zo¿L Ime-b-f-hn¬ F√m DXv]m-Z\ LS-I-ßfpw h¿≤n-∏n-°m-hp-∂-Xm-Wv. F√m DXv]m-

Z\ LS-Ifpw h¿≤n-°p-Ibpw Ch XΩn-ep≈ Awi-_‘w ÿnc-am-bn-cn-°p-Ibpw sNbvXm¬ samØw

DXv]-∂-Øn¬ D≠m-Ip∂ am‰-Øns‚ ]T\-amWv. CXv aq∂v X-c-Ø-n-ep≠v.

a) Increasing Returnes to Scale: F√m DXv]m-Z\ LS-I-ßfpw Htc A\p-]m-X-Øn¬ h¿≤n-∏n-°p-

tºmƒ BsI DXv]m-Z\w Cu A\p-]m-X-tØ-°mƒ IqSnb tXmXn¬ h¿≤n-°p-∂-XmWv CXv.

b) Constant Returnes to Scale: F√m DXv]mZ\ LS-I-ßfpw Htc A\p-]m-X-Øn¬ h¿≤n-∏n-°p-tºmƒ

BsI DXv]m-Z\w AtX A\p-]m-X-Øn¬ h¿≤n-°p-∂-XmWv CXv.

c) Diminishing Returnes to Scale: F√m DXv]mZ\ LS-I-ßfpw Htc A\p-]m-X-Øn¬ h¿≤n-∏n-°p-

tºmƒ BsI DXv]m-Z\w Cu A\p-]m-X-tØ°mƒ Ipd™ tXmXn¬ h¿≤n-°p-∂-XmWv CXv.

Introductory Micro Economics
Notes Chapter 1 to 3 Prepared by ASHARAF M
Principal Govt: Girls HSS Adoor
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A[ymbw ˛4
]q¿Æ a’c ItºmfØnse DXv]mZI bqWo‰ns\ kw_‘n®p≈ kn≤m¥w

[mcmfw hmßp∂hcpw hn¬°p∂hcpw Dff GIcq]amb DXv]∂ßƒ DXv]mZn∏n°p∂
Itºmfcq]sØ ]q¿Æ a’c Itºmfw F∂p ]dbp∂p.
]q¿Æ a’c ItºmfØns‚ khntijXIƒ
1. [mcmfw t{IXm°fpw hnt{IXm°fpw
2. F√m DXv]mZI bqWo‰pIfpw DXv]mZn∏n°p∂ D¬∏∂ßƒ GIPmXobamWv.
3. t{IXm°ƒ°pw hnt{IXm°ƒ°pw ]q¿Æ {]thi\ \njv{IaW kzmX{¥yw
4. DXv]mZI LSIßƒ°pw km[\ßƒ°pw ]q¿Æ Ne\ kzmX{¥yw
5. KXmKX®nehn√.
6. Itºmf kmlNcyßsf°pdn®p≈ ]q¿Æ Adnhv
7. hne kzoI¿Ømhv : ˛ hmßp∂h\pw hn¬°p∂h\pw hne kzoIcn°p∂h\mWv.
ItºmfØnse tNmZ\˛{]Zm\ i‡nIƒ tN¿∂v \n›bn°p∂ hne t{IXm°fpw hnt{IXm°fpw
kzoIcn°pw.

samØhcpam\w (TR)
Hcp Dev]mZI bqWo‰v DXv]mZn∏n°p∂ km[\ßƒ hn¬°ptºmƒ

In´p∂ samØw XpIsb samØhcpam\w (TR) F∂p ]dbp∂p.
TR= hne X D¬∏∂Øns‚ Afhv (PXQ)

icmicnhcpam\w (AR)
hn‰ D¬∏∂Øns‚ Hmtcm bqWo‰n¬ \n∂pap≈ hcpam\amWv icmicn hcpam\w  AR=

TR

                                            Q

]q¿Æ a’c ItºmfØn¬ F√m bqWo‰pw Htc hnebv°v hn¬°p∂Xn\m¬ icmicn
hcpam\hpw hnebpw Xpeyambncn°pw. ]q¿Æ a’c ItºmfØn¬ AR h{Iw X A£Øn\v
kam¥camWv.

koam¥ hcpam\w (MR)

~ ~

em`w ]camh[nbm°¬
Dev]mZI bqWo‰ns‚ em`w F∂Xv samØw hcpam\hpw (TR) samØw Nnehpw(TC) XΩnep≈
hyXymkamWv. em`w = TR-TC

Hcp D¬∏mZI bqWo‰ns‚ {][m\ e£yw em`w ]camh[nbm°pI F∂XmWv. em`w
]camh[nbm°ptºmƒ Dev]mZI bqWn‰v k¥penXmhÿbnemsW∂v ]dbp∂p.
em`w ]camh[nbm°p∂Xn\p≈ hyhÿIƒ
1. hne (P) koam¥®nehn\v (MC) XpeyamIWw P=MC

2. koam¥®nehv IpdbmsX Ccn°Ww. AXmbXv MC h{Iw MR h{IsØ Xmsg \n∂v
Jfin°Ww.
3. {lkzImebfhn¬ hne (P) icmicn hnt`ZI Nnehn\v (AVC) Xpeytam IqSpXtem
Bbncn°Ww (P>AVC)

Hcp Dev]mZI bqWo‰v AXns‚ Dev]mZ\w Hmtcm bqWo‰pw
Iq´ptºmƒ samØw hcpam\Øn¬ D≠mIp∂ am‰sØ
koam¥ hcpam\w F∂p ]dbp∂p. ]q¿Æ a’c
ItºmfØn¬ koam¥ hcpam\w hnebv°v XpeyamWv. (P=MR)

AXmbXv ]q¿Æ a’c ItºmfØn¬ hne, icmicn hcpam\w,
koam¥ hcpam\w F∂nh Xpeyambncn°pw. (P=AR=MR)

ChnsS hnetcJ F∂Xv MR h{Ihpw AR h{IhpamWv.

"ssIØmßv' 2019˛20. ]Ø-\w-Xn´ Pn√m ]©m-bØv
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Zo¿LImebfhn¬ hne (P) F∂Xv icmicn®nehn\v (LRAC) Xpeytam IqSpXtem Bbncn°Ww
(P>AVC)

{lkzImebfhn¬ em`w ]camh[nbm°¬

Q
o
 DXv∏∂w DZ v]mZn∏n°ptºmƒ aq∂v

\n_‘\Ifpw ]men°s∏´ncn°p∂p. ChnsS
samØ hcpam\w =  OQ

O
AP samØw Nnehv =

OQ
o
BE

em`w =  TR=TC. AXm-bXv OQ
o
AP- OQ

o
BE =PABE

Hcp DZv]mZI bqWo‰ns‚ {]Zm\ h{Iw
hnhn[ hneIfn¬ DZv]mZI bqWo‰v DZv]mZn∏n®v hn¬°m≥ XømdmIp∂ km[\Øns‚
AfhpIsf kqNn∏n°p∂ {Km^ns\bmWv {]Zm\ h{Iw F∂v ]dbp∂Xv.

Zo¿LImebfhn¬ em`w
]camh[nbm°¬

ChnsS Q
o
 DXv]∂w DZv]mZn∏n°ptºmƒ aq∂v

hyhÿIfpw ]men°s∏Sp∂p. BbXn\m¬
DXv]mZI bqWo‰v k¥penXmhÿbnemWv.

j v́ Uu¨ t]mbn‚ v (AS®p]q´¬ _nµp)
{lkzIme-b-f-hn¬ Hcp DZv]mZI bqWo‰ns‚
DXv]∂Øns‚ hnebpw (P) B km[\w
DZv]mZn∏n°p∂Xn\v th≠nh∂  G‰hpw Xmgv∂
icmicn hnt`ZINnehpw (AVC) XpeyamIp∂
Ahÿsb AS®p]q´¬ _nµp F∂p ]dbp∂p.
(P=Min AVC)

Zo¿LImebfhn¬ hne (LRAC) h{IØns‚
G‰hpw Xmsgbp≈ _nµphn\v XpeyamIp∂
AhÿbmWv AS®p]q´¬ _nµp (P=Min LRAC)

{lkzIme {]Zm\ h{Iw
{lkzImebfhn¬ Hcp DZv]mZI bqWn‰ns‚
{]Zm\ h{Iw F∂Xv AVC bpsS G‰hpw
XmgsØ _nµp apX¬ apIfntem´p≈ SMC

h{Iw BWv. Nn{XØn¬ MC h{IØns‚
Idp∏n®ncn°p∂ `mKamWv DZ v∏mZ\
bqWn‰ns‚ {lkzIme {]Zm\ h{Iw.

ß
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Zo¿LIme {]Zm\ h{Iw
Zo¿LImebfhn¬ Hcp DZv]mZI bqWn‰ns‚ {]Zm\
h{Iw F∂Xv LRAC bpsS G‰hpw XmgsØ _nµp sXm v́
apIfntem´p≈ LRMC h{Iw BWv.

Hcp DZv]mZI bqWo‰ns‚ {]Zm\ h{IsØ
\n¿Æbn°p∂ LSIßƒ
1. kmt¶XnI hnZybpsS ]ptcmKXn

kmt¶XnI ]ptcmKXn D≠mIptºmƒ
koam¥ Nnehv Ipdbp∂p. MC h{Iw
hetØ°v amdp∂p. AXmbXv {]Zm\ h{Iw
hetØ°v amdp∂p.

2. Dev]mZI LSIßfpsS hneIƒ
Dev]mZI LSIßfpsS hne

Ipd™m¬ koam¥sNehv Ipdbpw. AXn\m¬
{]Zm\ h{Iw hetØ°v amdpw.
Dev]mZ\LSIßfpsS hne IqSnbm¬ MC

IqSpw. AXn\m¬ {]Zm\ h{Iw CStØ°v
amdpw.
3. bqWo‰v \nIpXn
hn¬°p∂ Hmtcm bqWo‰v Dev]∂Øns‚bpw
ta¬ k¿°m¿ NpaØp∂ \nIpXnbmWv
bqWo‰v \nIpXn. bqWo‰v \nIpXn IqSnbm¬
MC IqSpw. AXn\m¬{]Zm\ h{Iw CStØ°v
amdpw. bqWo‰v \nIpXn Ipd®m¬ MC Ipdbpw.
{]Zm\ h{Iw hetØbv°v amdpw. Nn{X-Øn¬
\nIpXn C√m-Ø-t∏mƒ {]Zm\ h{Iw  SoBWv.
t \nIpXn Npa-Øn-b-t∏mƒ hne po + t
BIpIbpw {]Zm\w h{Iw CS-tØm´v jn^v‰v
sNbvXv S1BIp-Ibpw sNøp-∂p.

kmt¶-XnI ]ptcm-KXn he-tØ°v

kmt¶-Xn-I-amb XI¿® CS-tØ°v

D¬]m-ZI LSIßfpsS CS-tØ°v
hne-Iƒ IqSn-bm¬

D¬]m-ZI LSIßfpsS hetØ°v
hne-Iƒ Ipd-™m¬

bqWn‰v \nIpXn Iq´n-bm¬ CS-tØ°v

bqWn‰v \nIpXn Ipd-®m¬ he-tØ°v

LS-I-ß-fnse am‰w
{]Zm\ h{I-
Ønse am‰w

{]Zm\ \nbaw
a‰v Imcyßƒ ÿncambn Ccp∂m¬, hneIqSnbm¬ {]Zm\w IqSp∂p, hneIpd™m¬

{]Zm\w Ipdbp∂p.
Itºmf {]Zm\w

hnhn[ hneIfn¬ Hcp ItºmfØnse F√m Dev]mZIcpw IqSn {]Zm\w sNøp∂ Hcp
km[\Øns‚ samØw Afhns\ Itºmf {]Zm\w F∂p ]dbp∂p. hy‡nKX {]Zm\
]´nIIsf kam¥cambn Iq´nbm¬ Itºmf {]Zm\w e`n°pw.

"kmº-ØnI imkv{Xw
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Itºmf {]Zm\-h{Iw

Nn{X-Øn¬ Part  (a) bnepw-  Part

(b) bnepw hy‡n-KX {]Zm\ h{I-
ß-fmWv ImWn-®n-́ p-≈-Xv. Part

(c) bn¬ Itºmf {]Zm\ h{Iw
S

m
 ImWn-®n-cn-°p-∂p. -

{]Zm\Øns‚ hne CemkvXnIX
Hcp km[\Øns‚ hnebnep≠mIp∂ am‰Øn\\pkcn®v AXns‚ {]Zm\Ønep≠mIp∂

{]XnIcWØns‚ tXmXn\v {]Zm\Øns‚ hne CemkvXnIX F∂p ]dbp∂p.
{]Zm\Øns‚ hne CemkvXnIX=  {]Zm\Ønse am‰w iXam\w{  {]]{]Zmh]Zm\Ønse
am‰w iXam\w       hnebnse am‰w iXam\w

Nn{Xw 1 ¬  {]Zm\Øns‚ hne
CemkvXnIX H∂n¬ IqSpX¬ BWv.

Nn{Xw 2 ¬ {]Zm\Øns‚ hne
CemkvXnIX H∂v BWv

Nn{Xw 3 ¬ {]Zm\Øns‚ hne
CemkvXnIX H∂n¬ IpdhmWv.

{]Zm\Øns‚ hne CemkvXnI PymanXob coXnbn¬
Nn{Xw 1 Nn{Xw 2 Nn{Xw 3

or rQ   x  P

    rP        Q

rQ  = {]Zm-\-Ønse am‰w
rP  = hne-bnse  am‰w

P  = BZy-hne
Q  = BZy-{]Zm\w

"kmº-ØnI imkv{Xw
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A[ymbw -̨  5
Itºmf k¥penXmhÿ

ItºmfØn¬ {]Zm\hpw tNmZ\hpw XpeyamIp∂ Ahÿsb Itºmf k¥penXmhÿ
F∂p ]dbp∂p. At∏mgsØ hnesb k¥penX hnesb∂p ]dbp∂p. k¥penX hnebn¬
hmßpIbpw hn¬°pIbpw sNøp∂ km[\Øns‚ Afhns\ k¥penX Afhv F∂p ]dbp∂p.

k¥penX hnesb°mƒ
Db¿∂ hneIfp≈t∏mƒ
A[nI {]Zm\hpw Xmgv∂
hneIfp≈t∏mƒ A[nI
tNmZ\hpambncn°pw.

hne tNmZ\w {]Zm\w

10

20

30

40

50

600

500

400

300

200

200

300

400

500

600

ß ß ß ß ß k¥penXmhÿ
}

}

A[nI tNmZ\w

A[nI {]Zm\w

Itºmf k¥penXmhÿ ̨  DXv]mZI bqWo‰pIfpsS
FÆw ÿncambncn°ptºmƒ
Hcp ItºmfØnse ÿm]\ßfpsS FÆw

ÿncambncn°ptºmƒ {]Zm\˛tNmZ\ i‡nIfpsS

{]h¿Ø\^eambn k¥penXmhkvX \n¿Æbn°

s∏Sp∂Xv Fßs\sb∂v Nn{XØn¬ ImWn®ncn°p∂p.

Nn{XØn¬ E BWv k¥penX _nµp. k¥penX hne

Pe bpw k¥penX Afhv Qe Dw BWv. k¥penX

hnetb°mƒ Db¿∂ hnebmb P
1
 D≈t∏mƒ A[nI

{]Zm\w (A B) D≠mIpw. CXv hnesb XmgvØn Pe ¬

FØn°p∂p. AXpt]mse Itºmf hnetb°mƒ

Xmgv∂ hnebmb P
2
 BIptºmƒ. A[nItNmZ\w (C D)

D≠mIpw. CXn\m¬ hne Db¿∂v Pe ¬ FØpw.

tNmZ\Ønepw {]Zm\Ønepw D≠mIp∂ am‰ßƒ aqew

k¥penXmhÿbnep≠mIp∂ am‰ßƒ

{]Zm\tam tNmZ\tam c≠pw IqSntbm amdptºmƒ

k¥penXmhÿbnepw am‰w hcpw. Cu am‰ßƒ

Nn{XßfpsS klmbtØmsS Xmsg hnhcn®ncn°p∂p.

A {]Zm\w ÿncambncn°ptºmƒ tNmZ\Ønse am‰w

1) tNmZ\ h{Iw hetØ°v : {]Zm\ h{Iw

ÿncambncn°p∂p.

Nn{XØn¬ tNmZ\ h{Iw DDo ¬ \n∂v DD
2 
Bbn

amdptºmƒ k¥penX _nµp E bn¬\n∂pw G bnte°v

amdp∂p. k¥penX hne Po bn¬ \n∂pw P
2
 BbnIqSp∂p.

k¥penX Afhv q
o
 bn¬ \n∂pw q

2
 BbnIqSp∂p.

"kmº-ØnI imkv{Xw
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2) tNmZ\ h{Iw CStØ°v : {]Zm\ h{Iw

ÿncambncn°p∂p.

ItºmfØnse ÿm]\ßfpsS FÆw

ÿncambncn°ptºmƒ {]Zm\Øn¬ am‰ap≠m

ImsX tNmZ\ h{Iw CStØ°v amdnbm¬

k¥penX hnebpw Afhpw Ipdbp∂p.

B) tNmZ\w ÿncambncn°ptºmƒ {]Zm\Ønse am‰w

1) {]Zm\ h{Iw CStØ°v : tNmZ\w
ÿncambncn°p∂p.
ÿm]\ßfpsS FÆw ÿncambncn°ptºmƒ
tNmZ\Øn¬ am‰ap≠mImsX {]Zm\ h{Iw
CStØ°v amdnbm¬ k¥penX hne IqSp∂p.
k¥penX Afhv Ipdbp∂p.

2. {]Zm\ h{Iw hetØ°v : tNmZ\w
ÿncambncn°p∂p.
ÿm]\ßfpsS FÆw ÿncambncn°ptºmƒ
tNmZ\Øn¬ am‰ap≠mImsX {]Zm\ h{Iw
hetØ°v amdnbm¬ k¥penX hne Ipdbp∂p.
k¥penX Afhv IqSp∂p.
C) {]Zm\ tNmZ\ h{Ißƒ Htc kabw
amdptºƒ
{]Zm\Ønepw tNmZ\Ønepw Htc kabw
D≠mIp∂ am‰w \mep XcØn¬ kw`hn°mw
1 . {]Zm\ tNmZ\ h{Ißƒ Htckabw
CStØ°v amdp∂p.

Nn{XØn¬ {]Zm\ tNmZ\ h{Ißƒ
Htckabw CStØ°v amdnbt∏mƒ hne
ÿncambn \n¬°pIbpw Afhv IpdbpIbpw
sNøp∂p. (C\n c≠p kml-N-cy-ßƒ IqSn-bp-≠v.
Ah A≤ym-]-Is‚ klm-b-tØm-Sp-IqSn hc®v ]Tn-
°pI. Xmsg-bp≈ ]´nI {i≤n-°p-I)

2. {]Zm\ tNmZ\ h{Ißƒ Htckabw
hetØ°v amdp∂p.

Nn{XØn¬ {]Zm\ tNmZ\ h{Ißƒ
Htckabw hetØ°v amdnbt∏mƒ hne
ÿncambn \n¬°pIbpw Afhv IqSpIbpw
sNøp∂p.  (C\n c≠p kml-N-cy-ßƒ IqSn-bp-
≠v. Ah A≤ym-]-Is‚ klm-b-tØm-Sp-IqSn hc®v
]Tn-°pI. Xmsg-bp≈ ]´nI {i≤n-°p-I)
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3.  tNmZ\ h{Iw CStØ°pw {]Zm\N{Iw
hetØ°pw amdp∂p.

Nn{XØn¬  tNmZ\ h{Iw CStØ°pw
{]Zm\h{Iw hetØ°pw amdnbt∏mƒ hne
IpdbpIbpw Afhv ÿncambn  \n¬°pIbpw
sNøp∂p. (C\n c≠p kml-N-cy-ßƒ IqSn-bp-
≠v. Ah A≤ym-]-Is‚ klm-b-tØm-Sp-IqSn
hc®v ]Tn-°pI. Xmsg-bp≈ ]´nI {i≤n-°p-I)

4.  tNmZ\ h{Iw hetØ°pw {]Zm\N{Iw
CStØ°pw amdp∂p.

Nn{XØn¬  tNmZ\ h{Iw hetØ°pw
{]Zm\h{Iw CStØ°pw amdnbt∏mƒ hne
IqSpIbpw Afhv ÿncambn \n¬°pIbpw
sNøp∂p
(C\n c≠p kml-N-cy-ßƒ IqSn-bp-≠v. Ah
A≤ym-]-Is‚ klm-b-tØm-Sp-IqSn hc®v ]Tn-
°pI. Xmsg-bp≈ ]´nI {i≤n-°p-I)

ItºmfØnse k¿°m¿ \nb{¥Ww
]q¿Æ a’c ItºfØn¬ {]Zm\ tNmZ\

i‡nIƒ tN¿∂v \n›bn°s∏Sp∂ hne hfsc
IqSpXtem hfsc Ipdthm BIptºmƒ k¿°m¿
ItºmfØn¬ CSs]Sp∂p. CXv c≠v Xcw D≠v. 1)
hne]cn[n 2) Xdhne.

1) hne]cn[n
ItºmfØn¬ tNmZ\ {]Zm\ i‡nIƒ tN¿∂v
\n›bn°s∏´ AXymhiy km[\ßfpsS hne
AanXambm¬ AXv km[mcW°mcpsS PohnXw
Zp lam°pw. At∏mƒ k¿°m¿ ItºmfØn¬
CSs]SpIbpw km[\ßƒ°v hne]cn[n
\n¿Æbn°pIbpw sNøp∂p. Itºmf hnetb °mƒ
Ipd™ Hcp hnebmbncn°pw hne]cn [nbmbn
\n›bn°pI.

tNmZ-\-Øn-ep-
≠m-Ip∂ am‰w

{]Zm-\-Øn-ep -
≠m-Ip∂ am‰w

k¥p-enX Af-hn-ep-≠m-Ip∂ am‰w k¥p-enX hne-bn-ep≠m-Ip∂ am‰w

CS-tØ°v

he-tØ°v

CS-tØ°v

he-tØ°v

CS-tØ°v

he-tØ°v

he-tØ°v

CS-tØ°v

Ipd-bp∂p

IqSp∂p

IqSpItbm Ipd-bp-Itbm am‰w D≠m-
Im-Xn-cn-°p-Itbm sNøp∂p

IqSpItbm Ipd-bp-Itbm am‰w D≠m-
Im-Xn-cn-°p-Itbm sNøp∂p

IqSpItbm Ipd-bp-Itbm am‰w D≠m-
Im-Xn-cn-°p-Itbm sNøp∂p

IqSpItbm Ipd-bp-Itbm am‰w D≠m-
Im-Xn-cn-°p-Itbm sNøp∂p

Ipd-bp∂p

IqSp∂p
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2) Xdhne
ItºmfØn¬  {]Zm\ tNmZ\ i‡nIƒ tN¿∂v
\n›bn°s∏´ hne hfsc Xmgv∂XmIptºmƒ
Dev]mZI¿°v (I¿jI¿°v) \jvSw D≠mIp∂p. At∏mƒ
k¿°m¿ B km[\ßƒ°v Xdhne {]Jym]n°p∂p.
ItºmfØn¬ \n›bn°s∏´ hnetb°mƒ Db¿∂
hnebmbncn°pw Xdhne. Nn{XØn¬ Itºmf hne  p*
BWv. k¿°m¿ \n›bn® Xdhne Pf BWv. Xdhne
{]Jym]\w A[nI {]Zm\w (AB or q

2

1 q
2
)kyjvSn°p∂p.

ItºmfØnse A[nI  km[\ßƒ k¿°m¿
Xdhnebv°v kw`cn°p∂p.

A≤ymbw˛ 6
a’c clnX hn]WnIƒ
    1. IpØI Itºmfw:

Htc Hcp hn¬∏\°mc≥ am{Xap≈ Itºmf cq]sØ IpØI Itºmfw F∂p ]dbp∂p.
IpØI ItºmfØns‚ {]tXyIXIƒ ChbmWv.

a) Hcp DXv]∂w DXv]mZn∏n°phm≥ Hcp DXv]mZI≥ am{Xta D≠mIq.
b) ASpØ {]Xnÿm]\ hkvXp°ƒ D≠mhn√.
c) ItºmfØn¬ {]thin°m≥ ]pXnb DXv]mZI bqWn‰pIƒ°v XS ap≠v.
d) ItºmfØn¬ ÿm]\hpw hyhkmbhpw H∂pXs∂bmbncn°pw.
d) DXv]mZI bqWo‰v hne \n›bn°p∂h≥ BWv.
samØ hcpam\w (TR)

IpØI ItºmfØn¬ TR h{IØn\v Hcp XeIogmb ]cmt_mfbpsS As√¶n¬ XeIogmb

U BIrXn BW.v AXmbXv TR BZyw IqSpw,
]camh[nbmIpw, ]n∂oSv Ipdbpw.
icmicn hcpam\w (AR)

IpØI ItºmfØn¬ AR h{Ihpw tNmZ\h{Ihpw
H∂pXs∂bmWv.
AR tcJ AYhm hne (P) tcJ Xmtg°v Ncn™
t\¿tcJbmWv.
koa¥ hcpam\w (MR)

AR h{IØns‚ Ncnhv BWv MR. CXv Xmtg°v Ncn™
t\¿tcJbmWv.

IpØI ItºmfØn¬ TR Dw MR Dw
XΩnep≈ _‘w
1) Hmtcm A[nI bqWn‰v hn¬°ptºmgpw TR ¬
D≠mIp∂ h¿≤\hns‚ \nc°v (MR) Ipdbp∂p.
2) TR ]camh[n BIptºmƒ MR ]qPyw BIp∂p.
3) TR Ipdbptºmƒ MR s\K‰ohmIp∂p.

Nn{XØn¬ k¥penX hne P* BWv. CXv km[mcW°m¿°v Xmßmhp∂Xne[nIamWvv.
k¿°m¿ hne ]cn[nbmbn Pc \n›bn®ncn°p∂p. CXv k¥penX hnebmb P* t\°mƒ
Xmgv∂XmWv. CXv ItºmfØn¬ A[nI tNmZ\w Qc1 Qc D≠m°p∂p.
hne]cn[n \n¿Æbw Xmsg∏d™ncn°p∂ kmlNcyßƒ kyjvSn°p∂p.
1) tdj\nwKv  2) Icn©¥ 3) Cc´ hn]W\w (Cc´hne)
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{lkzImebfhn¬ IpØIbnse Dev]mZI bqWo‰ns‚ k¥penXmhÿ.
CXv c≠v kµ¿`ßfn¬ hniZoIcn°mw.

kµ¿`w. 1. Dev]mZ\ Nnehv ]qPyambm¬
Hcp {KmaØn¬ IpSnsh≈Øn\v Hcp t{kmX v am{Xta D≈qsh∂pw AXv HcmfpsS

DSaÿXbnemsW∂pw IcpXpI. Abmƒ sh≈w _m°nbp≈h¿°v hn¬°p∂p. AbmfpsS
DXv]mZ\®nehv ]qPyamWv.
em`w = TR -̨  TC.  ChnsS TC = 0.  AXn\m¬ em`w
]camh[nbmIp∂Xv TR ]camh[nbmIptºmgmWv. TR

]camh[nbmIptºmƒ MR ]qPyambncn°pw
Nn{XØn¬ Oq Dev∏∂w Dev]mZn∏n°ptºmƒ MR =
0. At∏mƒ em`w ]camh[nbmIp∂p. AXmbXv hne
]qPyw BIptºmgp≈ tNmZ\Øns‚ ]IpXn (Oq),

OP hnebv°v hn¬°ptºmƒ em`w ]camh[n
bmIp∂p. samØw em`w = OPaq

]q¿Æ InSa’cØn¬ Nnehv ]qPyamsW ¶n¬
Dev]∂Øns‚ Afhv IpØI ItºmfsØ °mƒ
IqSpXembncn°pw. F∂m¬ hne ]qPyambncn °pw.
kµ¿`w 2 ˛ samØw Nnehv t]mkn‰ohv
Bbncn°ptºmƒ
a)  TR- TC coXn

ChnsS em`w ]camh[nbmIp∂Xv Xmsg∏dbp∂ \n_‘\ƒ ]men°s∏Sp∂ D¬∏∂
sehenemWv.

1)  TR, TC sb°mƒ IqSpXembncn°Ww.
2) TR h{Ihpw TC h{Ihpw XΩnep≈ ew_amb Zqcw ]camh[nbmbncn°Ww.

b)    MC, MR  h{Ißƒ D]tbmKn®p≈ coXn.
ChnsS em`w ]camh[nbmIp∂Xv Xmsg X∂ncn°p∂ hyhÿIƒ ]men°p∂ Hu´v

]p´v sehenembncn°pw

1) MC = MR 2)  k¥penXmhÿbn¬ MC h{Iw
IqSpIbmbncn°Ww. AXmbXv MC h{Iw MR h{IsØ
Xmsg\n∂pw JWvUn°Ww.
Nn{XØn¬ E BWv  k¥penXmhÿ D≠mIp∂
_nµp. k¥penXmhÿbn¬ q Dev]∂w Dev]mZn∏n®v
hn¬°p∂p. TR = OPRq.  TC = OTSq.  em`w = PRST

]q¿ÆInS a’c ItºmfØn¬, IpØI
ItºmfsØ At]£n®v hne Ipdhpw Afhv
IqSpXepambncn°pw.
Zo¿L Imebfhnse k¥penXmhÿ

IpØI ItºmfØn¬, ]pXnb
ÿm]\ßƒ°v {]thi\w XS™ncn°p∂Xn\m¬
Zo¿LImebfhnepw em`w t\Sm\mIpw. F∂m¬ ]q¿Æa’c ItºmfØn¬ ÿm]\ßƒ°v
{]thi\Øn\pw hn´pt]mIen\pw kzmX¥yap≈Xn\m¬ Zo¿LImebfhn¬ km[mcW em`w
am{Xta e`n°pIbp≈q.
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2. IpØI a’cw
]q¿Æa’c ItºmfØns‚bpw IpØIbptSbpw CSbn¬ hcp∂ Itºmf

kmlNcyamWv IpØI a’cw.
khntijXIƒ

1) hmßp∂hcptSbpw hn¬°p∂hcptSbpw FÆw hfscbZnIw.
2) Dev∏∂ hnt`Z\w :-̨  Htcm Dev]mZ\ bqWn‰ns‚bpw D¬∏∂w a‰v ÿm]\ßfpsS
Dev∏∂ßfn¬ \n∂v \ndw, aWw,  cpNn, hen∏w, BIyXn F∂nh hyXymks∏SpØnbncn°pw.
Cu khntijXsb Dev∏∂ hnt`Z\w F∂p ]dbp∂p.
3) hn¬∏\®nehv :˛ IpØI a’c ItºmfØn¬ ]ckyßƒ°pw a‰v hn]W\
X{¥ßƒ°pambn henbXpI  Nnehgn°p∂p. CXvse hn¬∏\®nehv F∂p ]dbn∂p.
4) ÿm]\ßƒ°v {]thi\ \njv{IaW kzmX{¥yw
5) ]c∂ tNmZ\ h{Iw

IpØI a’cØn¬ tNmZ\ h{Iw IpØIbnteXnt\°mƒ Ipsd°qSn ]c∂XmWv.
IpØIa’cØnse k¥penXmhÿ

IpØIa’cØnse k¥penXmhÿbpsS am\ZWvUßƒ Xmsg∏dbp∂hbmWv.
1) MC = MR
2) MC  Ipd™psIm≠ncn°cpXv, AXmbXv MC h{Iw. MR  h{IsØ Xmsg \n∂pw JWvUn°Ww.
{lkz-Im-e-Øn¬ IpØI a’-c-Ønse Dev]m-Z\ bqWn‰v em-̀ tam \jvStam t\Smw.
Zo¿L Imebfhnse k¥penXmhÿ
IpØI a’c ItºmfØn¬ Dev]mZ\ bqWo‰pIƒ°v IS∂p hcphm\pw ]pdØp
t]mIphm\pap≈ kzmX{¥y ap≈Xn\m¬ Zo¿LImebfhn¬ DZv]mZ\ bqWo‰pIƒ°v
km[mcW em`w am{Xta e`n°pIbp≈q.  CXns\ {Kq∏v k¥p-en-Xm-hÿ F∂p ]d-bp-∂p.

3. HentKms∏mfn
Ipd®p hn¬∏\°m¿ am{Xap≈ ItºmfamWv HentKms∏mfn. AXn\m¬ HentKms∏mfn

F∂m¬ Ipd®p hn¬∏\°m¿°nSbnse a’cw F∂p ]dbp∂p.
khntijXIƒ
a) Ipd®p hn¬∏\°m¿, b) Dev]∂ßƒ GI PmXobamtbm Aev] hyXymktam BImw.
c)  hn¬∏\®nehv, d)  {]thi\ \njv{IaW kzmX¥yw, e)  ÿm]\ßfpsS ]ckv]cm{ibXzw
f)  hne t\XyXzw
Upthms]mfn : ˛ c≠v Dev]mZI bqWn‰pIƒ am{Xap≈ HentKms]mfn ItºmfØns\
Upthms]mfn F∂p ]dbp∂p.

Upthms]mfnbnse DXv]mZI bqWo‰pIfpsS s]cpam‰w aq∂v XcØnemImw.
1) sImfqj≥ ( ]ckv]c [mcW): - Uqthms]mfnbn¬ Dev]mZI bqWo‰pIƒ ]ckv]c
[mcWbnseØpIbpw a’cw Hgnhm°pIbpw sNømw. ChnsS c≠v DXv]mZI bqWo‰pIfpw
IpØIsft∏mse em`w ]camh[nbm°m≥ {ian°pIbpw sNøp∂p.
2) Ip¿t\m´v tamU¬ :˛ Uqthms]mfnbpsS {]h¿Ø\ coXn AKkvXn≥ Ip¿t\m´v F∂
kmºØnI imkv{X⁄≥ AhXcn∏n®n´p≠v. CX\pkcn®v Upthms]mfnbnse Hmtcm
DXv]mZI\pw hne ]qPyamIptºmgsØ Itºmf tNmZ\Øns‚ 1/

3
 hoXw km[\w Dev]mZn∏n®v

hnXcWw sNøpw. ( BsI. 2/
3
  ̀ mKw) hne, IpØIbnse hnetb°mƒ Ipdhmbncn°pw.

3) In¶vUv Unam‚ v I¿hv tamU¬ :˛ t]mƒ. Fw,. kzokn F∂ kmºØnI imkv{X⁄\mWv
Cu tamU¬ BhnjvIcn®Xv. CX\pkcn®v  HentKms]mfn ItºmfØn¬ \ne\n¬°p∂ hne
bpsS t\tc Unam‚ v I¿hn\v (tNmZ\ h{IØn\v) HSnhp≠v AXmbXv hne ÿncambncn°pw.

"ssIØmßv' 2019˛20. ]Ø-\w-Xn´ Pn√m ]©m-bØv 17
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kmºØnIimkv{Xw

ÿqe kmºØnI imkv{Xw IqSpX¬ {]Nmcw t\SnbXn\v ImcWw 1930 se h≥ kmºØnIamµyw
Bbncp∂p

h≥ kmºØnI amµyw (1929˛1933)

apXemfnØ cmPyßfn¬ (bqtdm∏v, hSt° Atacn°) 1929 ¬ Bcw`n®p. km[\ßfpsS tNmZ\w
Ipd™p. Dev]mZ\w Ipd™p. sXmgnen√mbva cq£ambn. Atacn°bn¬ sXmgnen√mbva 3% ¬ \n∂pw
25% Bbn Db¿∂p. samØw Dev]mZ\w 33% Ipd™p. ¢mkn°¬ kmºØnI kn≤m¥ßfpsS
ASnØd sP._n.sk bpsS Itºmfkn≤m¥w (""{]Zm\w AXns‚ tNmZ\sØ krjvSn°p∂p''),
]q¿Æ sXmgn¬k¥penXmhÿ F∂nh Bbncp∂p. Ch sX‰msW∂v Cu almamµyw sXfnbn®p.
tPm¨ sabv\m¿Uv sIbv≥kv  ""Zn P\d¬ Xnbdn Hm v̂ Fwtπmbvsa‚ v C‚dÃv B≥Uv aWn'' F∂
{KŸw 1936¬ {]kn≤oIcn®p. CtXmsS ÿqe kmºØnI imkv{Xw IqSpX¬ P\Iobambn.

Hcp kºZvhyhkvYbnse 4 {][m\ taJeIƒ
(1) Km¿lnI taJe (IpSpw_ßƒ) (2) ÿm]\ßƒ (Dev]mZI bqWn‰pIƒ) (3) Kh¨sa≥dv
(4) _mly taJe

apXemfnØ kºZvhyhkvYbpsS khntijXIƒ
(1) Dev]mZ\ D]m[nIfpsS kzImcy DSakvYX (2) hnev]\bv°mbp≈ Dev]mZ\w (3) Dev]mZ

\Øns‚ e£yw em`amWv (4) Kh¨sa‚ns‚ ]cnanXamb CSs]S¬

A≤ymbw 2

tZiob hcpam\w IW°m°¬ (National Income Accounting)

(1) A¥na km[\ßƒ

A¥na D]t`mKØnt\m \nt£]Ønt\m D]tbmKn°p∂ km[\ßfmWnh. Ch D]t`mK
km[\ßtfm aqe[\ km[\ßtfm BWv.

(2) a[ya km[\ßƒ / A¥cmf km[\ßƒ

Dev]mZI {]{InbbneqsS cq]m¥cw kw`hn°p∂ CuSn√mØ km[\ßƒ BWv Ch. Akw
kvIrX km[\ßƒ BWv.

DZmlcWw:-˛ tKmXºps]mSn, ap´, ]©kmc, D∏v F∂nh a[ya km[\ßfpw s{_Uv A¥na
Dev]∂hpw BWv.

(3) IW°nc´n∏v

Hcp km[\Øns‚ aqeyw H∂n¬ IqSpX¬ XhW Iq´p∂ coXnbmWv CXv. CXv  Hgnhm°p∂Xn\v
am[ya km[\ßfpsS aqeyw Hgnhm°Ww.

(4) sXbvam\w/ÿnc aqe[t\m]tbmKw

Dev]mZI {]{Inbbn¬ ÿnc aqe[\Øns‚ D]tbmKw aqew D≠mb sXbvam\Øns‚ aqey
\jvSamWnXv. CXv samØ A‰ IW°pIfpsS hyXymkamWv.

(5) tiJcßfpw {]hmlßfpw (Stocks and Flows)

tiJcßƒ :- GsXmcp \nivNnX kabØpw Af°m≥ Ignbp∂ NcßfmWv Ch. kab]cn[n
C√. ÿncmibamWv. DZmlcWßƒ:-̨  aqe[\w, C≥sh‚dnIƒ, ]WØns‚ {]Zm\w,
tZiob kºØv, Zqcw, Pekw`cWnbnse Pew etc.

{]hmlßƒ :- Hcp \n›nX Imebfhn¬ Af°m≥ Ignbp∂ NcßfmWv Ch. kab ]cn[n D≠v.
Ne\mflIamWv. DZmlcWßƒ:-˛ aqe[\ cq]oIcWw, C≥sh‚dnIfnse am‰w,
]W {]Zm\Ønse am‰w, tZiob hcpam\w, Pn Un ]n, NDP, Ib‰paXn, Cd°paXn,
thKX, Hcp \Znbnse Pew, D]t`mKw, kºmZyw, sNehv etc.

(6) A‰ ]tcm£\nIpXn  (Net Indirect Taxes)

A‰ ]tcm£ \nIpXn = ]tcm£ \nIpXn -˛ ---k_vknUn

Itºmf hne (MP)sbbpw LSI sNehn (FC)s\bpw th¿Xncn°p∂p.

]m¿´v _n : ÿqe kmºØnI imkv{Xw

A≤ymbw 1

ÿqe kmºØnI imkv{XØn\v Hcp BapJw
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Dev]∂ aqeyhpw Iq´nt®¿Ø aqeyhpw (Value of Output and Value Added)

Dev]∂ aqeyw (Qi)

i F∂ Dev]mZI bqWn‰v ]cnKWn®m¬,

(1) Dev]∂aqeyw (Qi) = Dev]∂w (q) x Itºmfhne (MP)

(2) Dev]∂aqeyw (Qi) = hnev]\ aqeyw (Vi) + C≥sh‚dnIfnse am‰w (Ai)

CXns\ samØw Dev]∂ aqeyw F∂pw hnfn°p∂p.

Iq´nt®¿Ø aqeyw

Dev]∂aqeyØn¬\n∂v a[ya D]t`mKw (Zi) Ipdbv°p∂XmWv CXv.

Iq´nt®¿Øaqeyw = Dev]∂aqeyw ˛ a[yaD]t`mKw

Hcp ÿm]\Øns‚ bYm¿∞ kw`mh\bmWnXv.

-* CXv IW°nc´n∏ns\ Hgnhm°p∂p.

* CXv Hcp {]hmlamWv.

hcp-am-\-Øn-s‚ Nm-{In-I {]-hmlw (Circular  Flow of Income)

H-cp kº-Zv hy-h-ÿ-bn-se hnhn-[ ta-J-e-Iƒ X-Ωn-ep-≈ ]-c-kv-]-cm-{i-b-Øn-s‚ Nn-{Xo-I-c-W-am-
WnXv.

tZio-b h-cp-am-\-Øn-s‚ I-W-°m°¬

tZio-b h-cp-am-\w I-W-°m-°p-∂-Xn-\v aq-∂v co-Xn-Iƒ D≠v.

1. D-ev-]-∂ co-Xn/Iq-´n-t®¿-Ø aqeyw co-Xn (2) h-cpam-\ co-Xn (3) sNe-hv coXn

1) D-ev-]-∂ coXn (Product Method)

C-Xv Iq-´n-t®¿-Ø aqeyw coXn (Value Added Method) F∂pw A-dn-b-s∏-Sp∂p. Cu co-Xn-bn¬
H-cp h¿-jw kº-Zv hy-h-ÿ-bn¬ D-ev-]m-Zn-∏n-® A¥n-a km-[-\ tk-h-\-ß-fp-sS ]-W-aq-ey-amWv GDP.

GDP I-W-°m-°p-∂ hn[w (k-a-hm-Iyw) ˛ D-ev-]-∂ co-Xn-bn¬

GDP ≡ H-cp kº-Zv hy-h-ÿ-bn-se F√m ÿm-]-\-ß-fp-sSbpw sam-Øw Iq-´n-t®¿-Ø aqeyw (GVA)

GDP ≡ GVA
1
 + GVA

2
 + GVA

3
 +...................................................+ GVA

N

GDP ≡  

b-Ym-¿-∞ {]-hmlw (Real Flow)

km-[-\ tk-h-\-ß-fp-sS {]-hm-l-am-Wv CXv.

* Km¿-ln-I-ta-J-e L-S-I tk-h-\-ßƒ (`qan,
sXm-gn¬ i‡n, aq-e-[\w, kw-cw-̀ -I-Xzw)  ÿm-
]\-ßƒ-°v hn¬-°p∂p (L-S-I tk-h-\-ß-
fp-sS {]-hmlw)

* ÿm-]-\-ßƒ km-[-\ tk-h-\-ßƒ D-ev-]m-Zn-
∏n-®v Km¿ln-I ta-J-e-bv-°v hn¬-°p-∂p. (km-
[-\ tk-h-\-ß-fp-sS {]-hmlw)

]-W cq-]-Øn-ep-≈ {]-hm-l-am-Wv CXv.

* L-S-I tk-h-\-ßƒ-°v {]-Xn-^-e-am-bn L-S-I-
h-cp-am\w (hmS-I, th-X\w, ]-en-i, em`w)
Km¿ln-I ta-J-e-bv-°v e-`n-°p∂p. (L-S-I
h-cpam-\ {]-hmlw)

* km-[-\ tk-h-\-ß-fp-sS sNe-hv ÿm-]-\-ßƒ
kzo-I-cn-°p∂p. (km-[-\ tk-h-\-ß-fp-sS
sN-e-hn-s‚ {]-hmlw)

]-W {]-hmlw (Money Flow)

C-hn-sS c-≠v X-cw hn-]-Wn-I-fp≠v˛
D-ev-]-∂ hn-]-Wnbpw L-S-I hn-]-Wnbpw

C-hn-sS c-≠v X-cw {]-hm-l-ß-fp-≠v ˛
b-Ym¿-∞ {]-hm-lhpw ]-W {]-hm-lhpw
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2) h-cp-am-\ coXn (Income Method)

H-cp h¿-jw cm-Py-Øn-s‚ B-`y-¥-c {]-tZisØ D-ev-]m-Z-I L-S-I-ßƒ B¿-÷n-°p-∂ L-S-I h-cp-
am-\-ß-fp-sS B-sI Xp-I-bmWv GDP.  GDP F∂-Xv sam-Øw ]m´w (R), thX\w (W), ]eni (In), em`w
(P) F-∂n-h-bp-sS B-sI Xp-I-bmWv.

GDP I-W-°m-°p-∂ k-a-hmIyw ˛ h-cpam-\ co-Xn-bn¬

kº-Zv hy-h-ÿ-bn¬ 'M' L-S-I-ß-fp-s≠-¶n¬,

                 GDP ≡   +   +   + 

Or GDP  W + P + In + R

3) sNe-hv coXn (Expenditure Method)

A¥n-a km-[-\-ß-fn-ep-≈ sN-e-hn-eqsS GDP I-W-°m-°p∂p. D-ev-]-∂-ß-fp-sS tNm-Z-\ k-ao-]-\-
Øn-eqsS GDP I-W-°m-°p∂p.

A¥n-a sN-e-hv = A¥n-a D-]-t`m-K sNehv (C) + A¥n-a \nt£-] sNehv (I)

                 ie Y = C + I

A¥n-a sN-e-hn-s‚ L-S-I-ßƒ

1. kz-Im-cy A¥n-a D-]-t`m-K sNehv (C)

2. A¥n-a \nt£-] sNehv (I)

3. K-h¨sa‚n-s‚ A¥n-a sNehv (G)

4. A-‰ I-b-‰paXn (X-M)

C-hn-sS, X = sam-Øw I-b-‰p-a-Xn, M = sam-Øw C-d-°paXn (Cm + Im + Gm). A-Xm-b-Xv,

Cm = hntZ-i km-[-\-ß-fn-ep-≈ kz-Im-cy A¥n-a D-]-t`m-K sNehv

Im = hn-tZ-i km-[-\-ß-fn-ep-≈ A¥n-a \nt£-] sNehv

Gm = hn-tZ-i km-[-\-ß-fn-ep-≈ A¥n-a K-h-s◊‚ v sNehv

ta¬∏d™ \mev L-S-I-ß-fp-sSbpw B-sI Xp-I-bmWv GDP

GDP I-W-°m-°p-∂-Xn-\p-≈ k-a-hmIyw ˛ sNe-hv co-Xn-bn¬

GDP = C+I+G+X-M

C-Xv k-º-Zv hy-h-ÿ-bn-se 1 apX¬ N h-sc-bp-≈ ÿm-]-\-ß-fp-sS sam-Øw h-cp-am\ (RV
i
) Øn-\v

Xp-ey-am-Wv.

GDP ≡ 

GDP    +  +   + 

tZio-b h-cp-am-\w A-f-°p-∂ aq-∂v co-Xn-I-fp-sSbpw A-\p-c⁄\w

aq-∂v co-Xn-Ifpw H-tc D-Ø-c-am-Wv \¬Ip-I

D-ev-]-∂ coXn (GDP) = h-cpam-\ coXn (GDP) = sNe-hv coXn (GDP)

_P-‰v I-Ωn-bpw hym]m-c I-Ωnbpw

hym-]m-cIΩn =-- \nt£-] hnS-hv + _P-‰v IΩn

             M-X = (I-S) + (G-T)

C-hnsS, hym]m-c IΩn (M-X) =-- C-d-°pa-Xn > I-b-‰paXn

\n-t£-] IΩn (I-S) = \n-t£-]w > k-ºmZyw

_P-‰v IΩn (G-T) = K-h¨-sa‚ v sNe-hv > \n-Ip-Xn h-cp-am\w
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5. hy-‡n-K-X h-cp-am\w (Personal Income)

cm-Py-sØ hy-‡n-Iƒ-°v e-`n-® b-Ym-¿-∞ h-cp-am-\-am-Wv CXv.

hy-‡n-K-X h-cp-am-\w = tZio-b h-cp-am-\w ̨  ho-Xn-°-s∏-Sm-Ø em-`w ̨  tIm¿-∏-td-‰v \n-Ip-Xn ̨
Ip-Spw-_-ß-fp-sS A-‰ ]en-i AS-hv + am-‰ A-S-hp-Iƒ

6. hy-‡n-K-X hn-\n-abtbm-Ky-h-cp-am\w (PDI)

b-Ym¿-∞ D-]-t`m-K-Øn-\m-bn hy-‡n-Iƒ-°v e-`n-°p-∂ h-cp-am-\-am-Wv CXv.

hy-‡n-K-X hn-\n-abtbm-Ky h-cp-am-\w = hy‡n-K-X h-cp-am-\w ˛ [{]Xy-£ \n-Ip-XnIƒ, ss^-
\pIƒ, ^o-kpIƒ ]

GDP k-t¶m-Nw / GDP Un-^v-tf-‰¿

\m-a-am{X GDP bpw b-Ym¿∞ GDP bpw X-Ωn-ep-≈ A-\p-]m-X-am-Wv CXv. C-Xv i-X-am-\-Øn¬
{]-I-Sn-∏n-°p∂p.

GDP k-t¶m-Nw / GDP Un-^v-tf‰¿ =   x 100    C-hn-sS, GDP = \m-a-am-{X GDP

gdp = b-Ym¿∞ GDP

]-W-s∏-cp-∏-Øn-s‚ k-a-{Kam-b A-f-hm-Wv CXv. s]m-Xp-hn-e \n-e-hm-c-Øn-s‚ am-‰-ßƒ kq-Nn-∏n-°p∂p.

GDP bpw t£-ahpw (GDP & Welfare)

GDP t£-a-Øn-s‚ b-Ym-¿-∞ kq-N-Ia√. C-Xn-\p-≈ Im-c-Wßƒ,

(1) h-cp-am-\- hn-X-c-W-Øn-se A-k-aXzw

(2) ]-W-]-c-a√m-Ø ssI-am-‰ßƒ (DZm. _m¿-´¿ k-{º-Zmbw, ho-´-Ω-am-cp-sS tk-h\w, hn-{i-a-th-f-I-fn-
se {]-h¿-Ø-\ßƒ)

(3) _m-ly-L-S-I-ßƒ :-˛ Ch GDP bn¬ Dƒ-s∏-Sp-∂n√. F-∂m¬ t]m-kn-‰o-hv _m-ly L-S-Ißƒ
GDP  sb D-b¿-Øpw. s\-K-‰o-hv _m-ly L-S-Ißƒ GDP  sb Ip-d-bv°pw

A-≤ym-bw 3

]-Whpw _m-¶nßpw (Money & Banking)

am-‰-°®-h-S kº-Zv hyhÿ (Barter System)

km-[-\-ßƒ-°v ]I-cw km-[-\-ßƒ ssI-am-‰w sN-øp-∂ k-{º-Zm-b-am-Wv C-Xv.

\yq-\-XIƒ: 1) B-h-iy-ß-fp-sS C-c-´ kw-K-a-Øn-s‚ A-`m-hw 2) s]m-Xp-aq-ey Af-hv am-\-Z-fi-Øn-
s‚ A-̀ m-hw 3) km-[-\-ß-fp-sS hn -̀P-\ {]-iv-\-ßƒ 4) aq-ey tiJ-c(kw -̀c-W)Øn-s‚ {]-bm-k-ßƒ
5) sIm-Sp-°¬ am-‰n h-bv-°p-∂Xn-\p-≈ (`m-hn-bn-se A-S-hp-Iƒ) am-\-Z-fi-Øn-s‚ A-`m-hw.

1. sam-Øw B-`y-¥-c D-ev]∂w (GDP)

H-cp h¿-jw cm-Py-Øn-s‚ B-`y-¥-c-{]-tZi-Øv D-ev-]m-Zn-∏n-® A¥n-a km-[-\ tk-h-\-ß-fp-sS ]-W-
aq-ey-am-Wv GDP
GDP

FC
 = GDP

MP
 - A-‰-]-tcm-£-\n-IpXn (NIT)

2. A-‰ B-`y-¥-c D-ev]∂w (NDP)

NDP = GDP -- sX-bv-am\w

NDP
FC

 = NDP
MP

 --- A‰-]-tcm-£ \n-Ip-Xn

3. sam-Øw tZio-b D-ev-]-∂w (GNP)

H-cp h¿-jw cm-Py-Øv D-ev-]m-Zn-∏n-® A¥n-a km-[-\ tk-h-\-ß-fp-sS ]-W-aq-ey-amWv GNP.
GNP = GDP +- hntZiØp\n∂p≈ A‰LSI hcpam\w

GNP
FC

 = GNP
MP 

  - A‰-]-tcm-£-\n-IpXn (NIT)
4. A-‰ tZio-b D-ev]∂w (NNP)

NNP = NDP + hntZiØp\n∂p≈ A‰LSI hcpam\w

NNP = GNP - sX-bv-am\w

NNP
FC

 = NNP
MP

 - A‰-]-tcm-£-\n-Ip-Xn

Nn-e ÿq-e km-ºØn-I G-I-cq-]-X-Iƒ

* Net (A-‰) = Gross (sam-Øw) ˛ sX-bv-am-\w
* L-S-I sNehv (FC) = I-tºm-fhne (MP)˛ A‰-]-tcm-£ \n-IpXn
* Domestic (B`y¥-c) = National (tZ-io-b) ˛ hn-tZi-Øp \n-∂p-≈ A-‰L-S-I h-cp-am-\w
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]Ww (Money)

s]m-Xphm-b {I-b-i-‡n-sb-bm-Wv ]-Ww {]-Xn-\n-[m-\w sN-øp-∂Xv.

]-W-Øn-s‚ [¿-Ωßƒ (Functions of Money)

{]m-Yan-I [¿-Ωßƒ ZznXo-b [¿-Ω-ßƒ bm-Zr›n-I [¿-Ω-ßƒ

(1) ssI-am-‰ am-[y-aw (1) aq-ey-Øn-s‚ kw-`-c-Wn (1) hm-bv-]-bv°p-≈ A-Sn-ÿm-\w

(2) aq-ey-Øn-s‚ A-f-hv (2) am-‰n sh-bv-°-s∏-´ A-S-hp-I-fn-se (2) tZio-b h-cpam-\ hn-Xc-Ww||
I-W-°n-s‚ bq-Wn-‰v

(3) aq-ey-Øn-s‚ am‰w

]-W-Øn-s‚ tNmZ\w (Demand for Money)

B-kv-Xn-I-fn¬ G-‰hpw {Z-h-Xz-ap≈-Xv ]-W-Øn-\mWv. ]-W-Øn-s‚ tNm-Z\-sØ {Z-h-Xzm-`n-em-jw
(Liquidity Preference) F-∂p ]-d-bp∂p.

B-fp-Iƒ ]-Ww ssIh-iw kq-£n-°p-∂-Xn-\v c-≠v t{]-c-I-ßƒ D≠v.

(1) ssI-am-‰ t{]c-Iw   (2) Du-lm-fl-I t{]cIw

(1) ssI-am-‰ t{]cIw (ssI-am‰ ]W tNmZ-\w)

ssZ-\wZn-\ B-h-iy-ßƒ-°m-bn B-fp-Iƒ ]-Ww kq-£n-°p∂p. ]-W-Øn-s‚ ssI-am-‰ tNm-Z-\w
sam-Øw C-S-]m-Sp-I-fp-sS aq-ey-Øn-s‚ [¿-Ω-amWv.

C-S-]m-Sp-I-fp-sS aq-eyhpw km-[mcW GDP bpw X-Ωn¬ t\¿-_-‘-am-Wv

ssI-am-‰ ]-WtNm-Z-\w   = KPY     C-hnsS, Y = b-Ym¿-∞ GDP

P = s]m-Xphn-e \n-e-hm-cw (GDP Un-^v-tf‰¿)

(2) Du-lm-fl-I ]-W-tNmZ\w ( )

I-tºm-f ]en-i \n-c-°n-s‚bpw t_m-≠n-s‚bpw hn-e-I-fn-se am-‰-Øn-eq-sS t\-´w D-≠m-°p-∂-Xn-\m-
bn ssIh-iw kq-£n-°p-∂ ]-W-tNm-Z-\-am-Wv CXv.

* I-tºm-f ]en-i \n-c°pw (r) t_m-≠v hn-e-Ifpw X-Ωn¬ hn-]co-X _-‘-amWv. I-tºm-f ]en-i
\nc-°v Ip-d-bp-tºmƒ t_m-≠v hn-e-Iƒ D-b-cpw.

* I-tºm-f ]-en-i-\n-c°pw (r) Du-lm-fl-I ]-W-tNm-Z-\-hpw ( ) X-Ωn¬ hn-]co-X _‘-amWv.

I-tºm-f ]en-i \nc-°v Ip-d-bp-tºmƒ Du-lm-fl-I ]-W-tNm-Z-\w Iq-Sp∂p.

Du-lm-flI ]-W-tNmZ\w    = 

C-hnsS r = I-tºm-f ]en-i \n-c°v, rmax = I-tºm-f ]en-i \n-c-°n-s‚ D-b¿-∂ ]-cn-[n, rmini =
I-tºm-f ]en-i \n-c-°n-s‚ Xm-gv-∂ ]-cn[n

Du-lm-fl-I ]-W tNmZ-\w Nn-{X-Øn-eq-sS
Im-Wn-°p∂p.

r = r
max 

B-Ip-tºmƒ  ]qPyw ( =0)

B-Ip∂p. I-tºm-f ]en-i \nc-°v Ip-d-bp-t¥mdpw

Du-lm-fl-I ]W tNmZ-\w Iq-Sp∂p. CXv r =

r
mini

 B-Ip-tºmƒ t_m-≠v hn-e-Iƒ hf-sc D-b¿-

∂-Xm-bn-cn-°pw. `m-hn-bn¬ aqe-[-\ \-„w H-gn-hm-

°p-∂-Xn-\m-bn B-fp-Iƒ t_m-≠p-Iƒ ]-W-am°n

am-‰p∂p. A-t∏mƒ, Du-lm-fl-I ]-W-tNmZ-\w A-

\-¥-am-Ip∂p (  = ∝). Du-lm-fl-I ]-W-tNm-

Z-\ h-{Iw OX A-£-Øn-\v k-am-¥-c-am-Ip∂p.

Cu `m-K-am-Wv en-Izn-Un-‰n {Sm-∏vv.

sam-Øw ]W tNmZ-\w   
r
max

 - r

Y

X

I
t
º

mf
 ]

e
n-i

r
max

r
mini

en-Izn-Un-‰n {Sm∏v

Du-l-°®-h-S t{]c-Iw

 

r- r
mini
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]-W {]-Zm-\-Øn-s‚ A-f-hp-Iƒ

RBI ]-W-{]-Zm-\-Øn-s‚ \m-ev A-f-hp-Iƒ 1977 ap-X¬ {]-kn-≤o-I-cn-°p∂p. {Z-h-Xz-Øn-s‚ A-Sn-ÿm-
\-Øn-em-Wv CXv.

M1 = CU + DD C-hnsS, CU =  s]m-Xp-P-\-Øn-s‚ ssI-h-i-ap-≈ I-d≥-kn t\m-́ p-Ifpw \m-W-b-ßfpw

DD = _m-¶p-I-fn-se s]m-Xp-P-\-ß-fp-sS tNm-Z-\ \n-t£]w

M2 = M1 + t]m-Ãv Hm-^o-kv tk-hnw-Kv-kv sU-t∏m-kn-‰pIƒ

M3 = M1 + _m-¶p-I-fn-se A‰ ssSw sU-t∏m-kn-‰p-Iƒ

M4 = M3 + t]m-Ãv Hm-^o-kv tk-hnw-Kvkv Hm¿-K-ss\-tk-j-\n-se sam-Øw \n-t£]w (NSC H-gnsI)

v G-‰hpw IqSn-b {Z-h-Xz-ap≈Xv M1  BWv

v G-‰hpw Ip-d-™ {Z-h-Xz-ap≈Xv M4  BWv

v M1  Dw M2 Dw k-¶pNn-X ]-Ww (Narrow Money) F-∂v hn-fn-°p∂p.

v M3  Dw M4  Dw hn-im-e-]Ww (Broad Money) F-∂v hn-fn-°p∂p.

v M3 sb Aggregate Monetary Resource F-∂v ]-d-bp-∂p

ssl ]-t∆¿-Uv ]Ww (High Powered Money) - H

H-cp cm-Py-sØ tI-{µ _m-¶n-s‚ sam-Øw _m-[y-X-bm-WnXv. cm-Py-Øn-s‚ ]-W-]-cam-b A-SnØd
(Monetary Base) F∂pw ]-d-bp∂p.

H = CU+R+G

C-hnsS, H = ssl ]-t∆¿-Uv ]Ww, CU = I-d≥-kn-Ifpw \m-W-b-ß-fpw (thm-ƒ-´v Iym-jv Dƒ-s∏sS)

R = dn-k¿-∆v ]Ww, G = RBI se K-h-¨-sa‚ v \n-t£]w.

]-W kr„n (a-Wn aƒ-´nπb¿)

H-cp kºZvhy-h-ÿ-bn-se ]-W {]-Zm-\-Øn-s‚ ti-J-chpw ssl-]-t∆¿-Uv ]-W-Øn-s‚ ti-J-chpw
X-Ωn-ep-≈ A-\p-]m-X-am-WnXv.

]-W-kr-„n m= C-hn-sS, M = sam-Øw ]-W-{]Zm-\ tiJcw

sam-Øw ]-W-{]-Zm\w M =  mH H = ssl ]-t∆¿-Uv ]Ww

m = ]-W kr„n

C-hnsS, m>1 B-b-Xn-\m¬, M>H B-bn-cn-°pw.

^nb-‰v ]Ww (Fiat Money)

I-d≥-kn t\m-´pIƒ, \m-W-b-ßƒ F-∂n-h-bmWv Fiat Money. C-h-bp-sS ap-Jhn-e B-¥cn-I aq-ey-
sØ-°mƒ Iq-Sp-X-emWv. C-h eo-K¬ sS‚-dp-Iƒ BWv.

_m-¶nwKv (Banking)

s]m-Xp-P-\-ß-fn¬ \n∂pw \n-t£-]-ßƒ kzo-I-cn-°p-Ibpw B-h-iy-°m¿-°v hm-bv-]-Iƒ \¬-Ip-
Ibpw sN-øp-∂ [-\-Im-cy ÿm-]-\-ß-fm-Wv hm-Wn-Py _m-¶pIƒ.

hm-Wn-Py-_m-¶p-I-fp-sS [¿-Ωßƒ

I. {]m-Yan-I [¿-Ω-ßƒ

(1) \n-t£-]w kzo-I-cn°¬ (\n-t£-]w aq∂v X-cw D≠v)

(a) tNmZ-\ (I-d‚ v) \n-t£]w (C-h-bv-°v ]en-i C√) (b) k-ºm-Zy \n-t£-]ßƒ (C-h-bv-°v Ip-d-
™ ]-en-i-bm-Wp-≈Xv) (c) ÿn-c \n-t£-]-ßƒ (C-h-bv-°v D-b¿-∂ ]-en-i-bp≠v)

     (2) hmbv-] \¬I¬

\n-t£-]-Øn-s‚ H-cp `m-Kw hm-bv-]-bm-bn \¬-Ip∂p. hnhn-[ X-cw hm-bv-]-Iƒ Xm-sg-∏-d-bp∂p.

(a)  tNm-Z-\ hm-bv-]Iƒ (b) ]-W hm-bv-]Iƒ (c) {l-kzIm-e hm-bv-]Iƒ
       (d) Hm-h¿ {Um-^v‰v (e) lu-kn-Mv hm-bv-]Iƒ, hn-Zym-`ym-k hm-bv-]Iƒ, D-]-t`m-‡r hm-bv-]Iƒ

(3) \n-t£]w (^-≠n-s‚ H-cp `m-Kw Aw-KoIr-X sk-Iyq-cn-‰n-I-fn¬ \n-t£-]n-°p∂p)

(4) hm-bv-] kr-„n°¬ (hmbv-] \¬-Ip-∂-Xn-eq-sS \n-t£-]w h¿-≤n-°p∂p)

II. ZznXo-b [¿-Ω-ßƒ

1. G-P≥-kn [¿-Ωßƒ

(a) [-\-am‰w (H-cp ÿ-e-Øp-\n∂pw a-s‰m-cp ÿ-e-tØ°v) (b) C-S-]m-Sp-Im-cp-sS ̂ -≠p-I-fp-sS am-‰w
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(c) a-c-W ]-{X hy-h-ÿ-Iƒ \-S-∏m-°p-∂p

(2) s]m-Xp D-]-bp‡-Xm [¿-Ω-ßƒ

(a) kp-c£nX tem-°-dp-Iƒ \¬-Ip∂p (b) hntZ-i \m-W-b-ßƒ hm-ßp-Ibpw hn¬-°p-Ibpw sN-
øp∂p. (c) Un-am‚ v {Um-^v-‰p-Iƒ ]p-d-s∏-Sp-hn-°p∂p. (d) ATM Im¿Uv, sU-_n-‰v Im¿Uv, s{I-Un-‰v
Im¿Uv ap-X-em-b-h \¬-Ip∂p. (e) sS-en _m-¶nMv, C‚¿-s\-‰v _m-¶nMv

III. hn-I-k-\m-fl-I [¿-Ωßƒ
(a) ]-›m-Ø-e hn-I-k-\-Øn-\v hm-bv-]-Iƒ \¬-Ip∂p (b) {Kmao-W hn-I-k-\-Øn-\v hm-bv-]-Iƒ \¬-

Ip-∂p (c) kz-bw sXm-gn¬ hm-bv-]-Iƒ \¬-Ip-∂p.

tI-{µ _m¶v (Central Bank)
H-cp cm-Py-Øn-s‚ ]-c-tam-∂-X _m-¶m-Wv tI-{µ-_m¶v. dn-k¿-∆v _m¶v Hm-^v C¥y (RBI)bm-Wv

C-¥y-bp-sS tI-{µ-_m¶v.

tI-{µ-_m-¶n-s‚ [¿-Ω-ßƒ
(1) I-d≥-kn t\m-́ n-d°¬:˛ H-cp cq-]bpw \m-W-b-ßfpw H-gnsI. RBI ]n-¥p-S-cp∂-Xv an-\n-aw dn-k¿-hv

kn-Ãw BWv.

(2) K-h¨-sa‚n-s‚ _m¶v:˛  K-h¨-sa‚n-s‚ G-P‚pw, D-]-tZ-„m-hpw, _m-¶p-am-Wv tI-{µ-_m¶v.

(3) _m-¶p-I-fp-sS _m¶v:˛ hm-Wn-Py _m-¶p-I-fp-sS \n-t£-]-Øn-s‚ H-cp `m-Kw tI-{µ-_m-¶n¬ kq-£n-
°Ww. C-Xm-Wv I-cp-X¬ [-\m-\p-]mXw (CRR)

(4) _m¶p-I-fp-sS A-hkm-\ c-£I≥:˛  B-]¬-L-´-ß-fn¬ hm-Wn-Py _m-¶p-I-sf k-lm-bn-°p∂p.

(5) hm-Wn-Py _m-¶p-I-fp-sS C-S-]m-Sp-Iƒ Xo¿-°p-∂ _m-¶v

(6) hntZ-i \m-W-b-Øn-s‚ kq-£n-∏p-Imc≥:˛ hn-tZ-i hn-\n-a-b \n-c-°n¬ ÿn-c-X \n-e-\n¿-Øp∂p.

(7) hm-bv-]m \n-b-{¥Ww:˛ C-Xn-eq-sS ]-W {]-Zm-\w \n-b-{¥n-°p∂p.

(8) dn-t∏m¿-´v {]-km-[I≥:˛ km-ºØn-I ÿn-Xn hn-h-c-ßfpw a‰pw {]-kn-≤o-I-cn-°p∂p.

hm-bv-]m \n-b-{¥-W a-m¿-§ßƒ (]-W-\bw)

]-W-Øn-s‚ {]-Zm-\hpw hm-bv-]bpw \n-b-{¥n-°m≥ tI-{µ-_m-¶v kzo-I-cn-°p-∂ \-b-am-Wv ]-W-\bw.

(1) _m-¶v td‰v
tI-{µ _m-¶p-Iƒ hm-Wn-Py _m-¶p-Iƒ-°v hmbv] sIm-Sp-°p-I-bpw _n√p-Iƒ dn˛Un-kv-Iu-≠v
sN-øp-tºmgpw Cu-Sm-°p-∂ \n-c-°m-WnXv.

(2)- Xp-d-∂ hn]-Wn {]-h¿-Ø-\ßƒ
tI-{µ _m-¶p-Iƒ Xp-d-∂ hn-]-Wn-bn¬ sk-Iyq-cn-‰n-Iƒ hm-ßp-Ibpw hn¬-°p-I-bpw sN-øp∂p.

(3) dn-k¿-∆v B-h-iy-ß-fn¬ h-cp-Øp-∂ am-‰-ßƒ (CRR & SLR)

I-cp-X¬ [-\m-\p-]m-Xw (CRR):˛ sam-Øw \n-t£-]-Øn-s‚ H-cp ̀ m-Kw tI-{µ-_m-¶n¬ kq-£n-°p∂p.

Ãm-‰yq´-dn en-Izn-Un-‰n A-\p-]mXw (SLR) :˛_m-¶p-Iƒ sam-Øw \n-t£-]-Øn-s‚ H-cp `m-Kw B-kv-
Xn-I-fn¬ (kz¿Æw, K-h¨-sa‚ v sk-Iyq-cn-‰nIƒ) \n-t£-]n-°p∂p

Ip-d-bv-°p-∂p
(A-t∏mƒ ]en-i \nc-°v Ip-d-bp-
∂p. hm-bv-]-Iƒ Iq-Sp-∂p. ]-W-{]-
Zm-\w Iq-Sp∂p)

sk-Iyq-cn-‰n-Iƒ hm-ßp-∂p

CRR Dw SLR Dw Ip-d-bv-°p-∂p

D-b¿-Øp-∂p

(A-t∏mƒ ]en-i \nc-°v D-b-cp
∂p. hm-bv-]-Iƒ Ip-d-bp-∂p. ]-W-
{]-Zm-\w Ip-d-bp∂p)

sk-Iyq-cn-‰n-Iƒ hn¬-°p∂p

CRR Dw SLR Dw D-b¿-Øp-∂p

(1) _m-¶v td-‰v

(2) Xp-d-∂ hn]-Wn {]-h¿-Ø-
\-ßƒ

(3) dn-k¿-hp-I-fn-se am-‰w

hm-bv-]m \n-b{¥-W
]W-\b am¿-§-ßƒ

A-[n-I-tNmZ-\
(]-W-s∏-cp-∏) k-abØv

A]cym]vX-tNmZ-\
(]-W-®pcp°) k-abØv

sÃdn-sse-tkj≥ (Sterilisation)
_m-ly B-Lm-X-ß-fn¬ \n∂pw kº-Zv hy-hÿ-sb kp-ÿn-c-am-°p∂ RBI bp-sS {]-h¿-Ø-\-ß-

fm-Wn-h. hn-tZ-i-\m-W-b-Øn-s‚ Aan-X {]-Zm-\w D-≠m-Ip-tºmƒ Xp-eyam-b sk-Iyq-cn-‰n-Iƒ hn¬-°p-
∂p. Aß-s\ Xp-d-∂ hn]-Wn {]-h¿-Ø-\-Øn-eq-sS ]-W-{]-Zm-\w ÿn-c-am-°p∂p.

(4) [m¿Ωn-I t{]-c-W   (5) hm-bv-]m td-j-\nw-Kv     (6) {]Xy-£ \-S-]-Sn-Iƒ
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B-kq-{Xn-Xw (Ex-ante)
* ÿq-e km-ºØn-I N-c-ß-fp-sS B-kq-{Xn-X aq-ey-am-WnXv.

* {]-Xo-£n-X (B-{K-ln-°-s∏-´) a-q-ey-ß-fm-Wn-Xv.

b-Ym¿-∞w (Ex-post)
* ÿq-e km-ºØn-I N-c-ß-fp-sS b-Ym¿-∞ aq-ey-am-WnXv.

* km-£m-Xv-I-cn-® aq-ey-am-Wv CXv.

B-kq-{Xn-X tZio-b h-cp-am-\w \n¿-Æ-bn-°p-∂-Xm-Wv C-hn-sS N¿-® sN-øp-∂-Xv.

I. B-kq-{Xn-X sam-Øw tNm-Z\w (Zzn-taJ-em kº-Zv hy-h-ÿ-bn¬)
Zzn-ta-J-e kº-Zv hy-h-ÿ-bn¬ 2 bq-Wn-‰p-Iƒ am-{X-am-Wp≈-Xv̨ Km¿ln-I ta-J-ebpw ÿm-]-\-ßfpw.

B-kq-{XnX sam-Øw tNmZ\w (AD) = B-kq-{XnX sam-Øw D-]-t`mKw (C) +
B-kq-{Xn-X \n-t£]w (I)

                             Or AD = C+I
 (AD sam-Øw sN-e-hn-\v Xp-ey-amWv)

1. B-kq-{XnX sam-Øw D-]-t`m-Kw (C)
P\ß-fp-sS h-cp-am\w (Y) D-]-t`mK(C)Øn-s‚bpw k-ºm-Zy(S)Øn-s‚bpw B-sI Xp-I-bmWv.

Y = C + S
B-kq-{Xn-X D-]-t`mKw (C) h-cp-am-\-Øns‚ (Y)[¿-Ω-am-Wv. C-h X-Ωn¬ t]mko-‰ohv t\¿-_-‘-amWv.

ie, C = f(Y)  CXmWv D]-t`m-K-[¿Ωw

D-]-t`m-K [¿Ωw
h-cp-am-\w Iq-Sp-tºmƒ, D-]-t`m-Kw Iq-Sp∂p. F-∂m¬ D-]-t`m-K h¿-≤\-hv h-cpam-\ h¿-≤-\-hn-t\-

°mƒ Ip-d-hm-bn-cn-°pw. h-cpam-\ h¿-≤-\-hn-s‚ H-cp `m-Kw k-ºm-Zy-am-bn am-‰-s∏-Sp∂p. H-cp tcJo-b D-]-
t`m-K [¿-Ωw Xm-sg-∏-d-bp∂p.

C= +cY

C-hn-sS C = B-kq-{XnX sam-Øw D-]-t`mKw

 = kz-X{¥ (Hm-t´m-W-a-kv) D-]-t`mKw, c = MPC (ko-a-¥ D-]-t`m-K {]h-W-X), Y = h-cp-am\w

(a) kz-X{¥ (Hm-t´m-W-akv) D-]-t`mKw ( )

h-cp-am-\w ]qPyw B-Ip-tºm-gp-≈ G-‰hpw Ip-d-™ D-]-t`m-K-amWv CXv  ( )
(b) ko-a-¥ D-]-t`m-K {]hWX (c) - MPC

D-]-t`m-K-am-‰hpw ( ) h-cpam-\ am-‰-hpw ( ) X-Ωn-ep-≈ A-\p-]m-X-amWv MPC.

MPC(c) = 

D-Zm:˛MPC = 0.75 B-bm¬ h-cpam-\ h¿-≤-\-hn-s‚ 75% A[n-I D-]-t`m-K-Øn-\m-bn sN-e-hm-°p∂p.

ko-a-¥ k-ºm-Zy {]hWX (MPS)

k-ºm-Zy-am-‰hpw ( S) h-cp-am-\ am-‰-hpw ( ) X-Ωn-ep-≈ A-\p-]m-X-amWv MPS.

* MPC bp-sS aq-eyw ]q-Py-Øn-\pw 1 \pw C-S-bn-em-bn-cn°pw

* MPS s‚ aq-ey-w ]q-Py-Øn-\pw 1 \pw C-S-bn-em-bn-cn°pw

MPC + MPS = 1
MPC = 1-MPS
MPS = 1-MPC

A-≤ym-bw 4

h-cp-am-\hpw sXm-gnepw \n¿-Æ-bn°¬

MPS = 

D-Zm:˛
hcp-am\w

(Y)
D]-t`mKw

(C)
kºmZyw

(S=Y-C) MPC(c) = MPS = 

1500 1300 200           -            -

2000 1700 300 400/500=0.8 100/500=0.2

2500 2100 400 400/500=0.8 100/500=0.2

3000 2500 500 400/500=0.8 100/500=0.2

3500 2900 600 400/500=0.8 100/500=0.2

 =  + S
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2. B-kq-{Xn-X \n-t£-]w (I)

B-kq-{Xn-X \n-t£-]w I=  (H-cp \n›n-X Xp-I-bn-ep-≈ \n-t£]w)

B-kq-{XnX sam-Øw tNm-Z\w,

AD=C+I

a-s‰m-cp X-c-Øn¬, AD=  +cY               C-hnsS,  =  +

C-hnsS  = sh¿-´n-°¬ C‚¿-sk-]v‰v (C-‚¿-sk-]v-‰v ]-cm-ao-‰¿), c = AD tc-J-bp-sS Nm-bvhv

II. B-kq-{Xn-X {]-Zm\w (AS)
C-Xv tZio-b h-cp-am-\-Øn-\v Xp-ey-amWv. AS=Y. C-Xv t]m-kn-‰o-hv sN-cp-hp-≈ H-cp 450t\¿ tc-J-bmWv.

III. k-¥pen-X h-cpam-\ \n¿Æbw
k-¥pen-X h-cp-am-\w \n¿-Æ-bn-°p-∂Xv AS tcJ AD tcJsb Jfin-°p-tºm-gm-Wv.

B-kq-{XnX sam-Øw {]-Zm\w (AS) = B-kq-{XnX sam-Øw tNmZ\w (AD)

AS(Y) = AD

                         Or sam-Øw h-cp-am-\w = sam-Øw sNehv

a-s‰m-cp X-c-Øn¬,

k-¥pen-X h-cp-am-\w Y*=        C-hn-sS     =  +

Nn-{X-Øn¬, AD tc-Jbpw AS tc-Jbpw X-Ωn¬ E F-
∂ _n-µp-hn¬ k-¥pen-X _n-µp E B-Ip∂p. k-¥pen-X
h-cp-am-\w Y* BWv.

A[nI tNm-Z-\hpw A[n-I {]-Zm-\hpw
B-kq-{Xn-X sam-Øw tNmZ-\w B-kq-{XnX sam-Øw

{]-Zm-\-sØ-°mƒ Iq-Sp∂ (AD>AS)A-h-ÿ-bm-Wv CXv.
DZm:-˛ Nn{X-Øn¬ OY

1
 h-cpam-\ \n-e-bn¬.

B-kq-{Xn-X sam-Øw {]-Zm-\w B-kq-{XnX sam-Øw
tNm-Z-\-sØ-°mƒ Iq-Sp∂ (AS>AD) A-h-ÿ-bm-Wv CXv.
DZm:-˛ Nn{X-Øn¬ OY

2
 h-cpam-\ \n-e-bn¬

D-ev-]-∂ KpW-Iw / h-cpam-\ KpWIw

D-ev-]-∂/h-cpam\Øn-se A-¥n-a am-‰hpw ( ) kzX-{¥ L-S-I sN-e-hn-se B-Zy am-‰hpw ( )

X-Ωn-ep-≈ A-\p-]m-X-am-WnXv.

D-ev-]-∂ KpW-Iw  K =

h-cpam-\ am‰w  Y = Kx

KpWIw MPC bp-am-bn t\¿-_-‘-amWv

                 ie, K=  

or h-cpam-\ am‰w Y =  x 

an-X-hy-b-Øn-s‚ hn-tcm-[m-`m-kw (k-ºm-Zy-Øn-s‚ hn-tcm-[m-`mkw)
H-cp k-º-Zv hy-h-ÿ-bn-se F√m B-fp-I-fp-sSbpw k-ºmZyw h-¿-≤n-®m¬ kº-Zv hy-h-ÿ-bp-sS sam-

Øw k-ºmZyw D-b-cp-I-bn√. a-dn-®v k-ºmZyw Ip-d-bp-Itbm am-‰-an√msXtbm Xp-S-cpw. C-Xm-Wv an-X-hy-b-
Øn-s‚ hn-tcm-[m-`mkw.

MPS h¿-≤n-°p∂p (MPC Ip-d-bp-∂p)  sam-Øw tNmZ-\w Ip-d-bp-∂p A[n-I {]-Zm-\w
Ip-d-™ D-ev-]m-Z-\w Ip-d-™ h-cp-am-\w Ip-d™ sam-Ø k-ºmZyw

 
Y

A

O Y
1

 Y* Y
2

X

Y
=A

S

E

A[nI{]Zm\w

AD
&
AS

h-cp-am-\w

A
[nI

tN
m-Z

\w

AD

AD= +cY
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A-≤ym-bw 5

K-h -̈sa‚ v : I¿-Ø-hy-ßfpw km-[y-X-Ifpw
B-[p\n-I cmjv{S-ßƒ t£acm-{„-ß-fmWv.

K-h-¨-sa‚n-s‚ km-ºØn-I [¿-Ω-ßƒ

(1) hn\n-tbm-K I¿-Ø-hyw (K-h¨-sa‚ v s]m-Xp h-kv-Xp-°ƒ {I-ao-I-cn-®v \¬-Ip∂p)

(2) hnX-c-W I¿-Ø-hyw (h-cp-am-\-Øn-s‚ ]p-\¿-hn-X-c-W-am-Wv e-£yw. \n-Ip-Xn, sNe-hv \-b-ßƒ \-S-

∏m-°p-∂p.)

(3) kp-ÿn-coI-c-W I¿-Ø-hyw (Nm-{In-I G-‰-°p-d-®n-ep-Iƒ \n-b-{¥n-°p∂p. [-\-\-b-ßƒ \-S-∏m-°p-∂p.)

s]m-Xp h-kv-Xp-°fpw kz-Im-cy h-kv-Xp-°fpw
s]m-Xp h-kv-Xp°ƒ:˛  k-aq-l-Øn-se F√m P-\-hn-`m-K-ßƒ°pw D-]-tbm-Kn-°m≥ I-gn-bp∂p.

hn-e Cu-Sm-°p-∂n√. D-Zm:˛ cm-Pyc-£, tdm-UpIƒ, ]m-eßƒ, ]m¿-°p-Iƒ etc. C-h H-gn-hm-°m≥ I-gn-
bm-Ø-h-bmWv. a’-cw t\-cn-Sm-Ø-h-bmWv.

kz-Im-cy h-kv-Xp-°ƒ:˛ I-tºm-f-Øn¬ hne sIm-Sp-Øv hm-ßp∂p. D-Zm:˛ `-£y-[m-\yßƒ, h-kv-
{Xßƒ, Sn.hn. etc C-h H-gn-hm-°m≥ I-gn-bp-∂-h-bm-Wv. a’-cw t\-cn-Sp-∂-h-bmWv.

K-h¨-sa‚ v _-P-‰n-s‚ L-S-Ißƒ
H-cp km-ºØn-I h¿-jw K-h¨-sa‚n-s‚ {]-Xo£n-X h-cp-am-\hpw {]-Xo£n-X sN-e-hp-Ifpw Dƒ-

s°m-≈p-∂ {]-kv-Xm-h-\-bm-Wv _-P‰v. `-c-W-L-S-\-bp-sS B¿-´n-°nƒ 112 {]-Im-cw F√m h¿-j-hpw K-h-
-̈sa-‚ v hm¿jn-I [-\-Im-cy {]-kv-Xm-h-\ ]m¿-e-sa≥n¬ A-h-X-cn-∏n-°Ww. K-h¨-sa‚ v _-P-‰n-s\ c-≠v

`m-K-ß-fm-bn X-cw-Xn-cn-°mw.

(1) h-cpam-\ A-°u-≠v (dh\yq _P-‰v) (2) aqe-[-\ A-°u≠v (aq-e-[\ _P-‰v)

dh\yp _P‰v
(Revenue Budget)

aqe-[\ _P‰v
(Capital Budget)

Kh-̈ sa‚ v _P‰v

dh\yp hcp-am\w dh\yp sNehv aqe-[\hcp-am\w aqe-[\ sNehv

\nIpXn
hcp-am\w

\nIpXntbXc
hcp-am\w

]≤Xn
dh\yq
sNehv

]≤XnbnXc
dh\yq
sNehv

hmbv]-Iƒ hmbv]
bnXc

hcp-am\w

]≤-Xn
aqe-[\
sNehv

]≤-
XntbXc
aqe-[\
sNehv

{]Xy£

\nIpXn

]tcm£
\nIpXn

dh\yp hcp-am\w (Revenue Receipts)
Kh¨sa‚ns‚ BkvXn-Iƒ £bn-∏n-°p-

Itbm Kh¨sa‚n\v _m[y-X-Iƒ D≠m-°p-
Itbm sNømØ hcp-am-\-ß-fmWv dh\yp hcp-
am-\-ßƒ.

\n-Ip-Xn h-cp-am\w \n-Ip-Xn-tb-X-c
h-cp-am\w

* em`w
* em-` hn-lnXw
* ]en-i
* ̂ o-kpIƒ
* ]n-gIƒ
* in-£Iƒ
* F-Iv-kv-No-‰pIƒ
* {Km‚p-Iƒ
* Kn-̂ v-‰p-Iƒ

{]Xy-£ \nIpXn
h-cp-am\w
DZm.

* h-cpam-\ \n-IpXn
* tIm¿∏td‰v
  \n-IpXn
* Kn-^v-‰v \n-IpXn
* kz-Øv \n-IpXn
* F-tÃ-‰v \n-IpXn

]-tcm-£
\nIpXn
h-cp-am\w
DZm.

* Nc-°v
  tk-h-\
  \n-Ip-Xn
  (GST)

dh\yq h-cp-am\w

dh\yq sNehv:˛ _m[y-X-Iƒ D≠m-°p-∂p. BkvXn-Iƒ Ipd-bv°p∂p
aqe-[\ sNehv :˛  _m[yX D≠m-°p-∂n-√. BkvXn-Iƒ Iq´p-∂p.
(D-Zm-l-c-W-ßƒ ASpØ t]Pn¬)

hm-bv-]-tb-X-c h-cp-am\w       hm-bv-]Iƒ

* I-tºm-f hm-bv-]Iƒ
* RBI, hm-Wn-Py-_m-¶p-I-

fn¬ \n-∂p-≈ hm-bv-]Iƒ
* e-Lp-k-ºm-Zy ]-≤-Xn-Iƒ

aqe-[\ hcp-am\w

aqe-[\ hcp-am\w (Capital Receipt)

Kh¨sa‚ns‚ BkvXn-Iƒ Ipd-bv°p-Itbm
_m[y-X-Iƒ krjvSn-°p-Itbm sNøp∂ hcp-am-\-
ß-fmWv aqe-[\ hcp-am-\-ßƒ.

* \n¿-\n-t£]w
* hm-bv-]-I-fp-sS Xn-cn-®S-hv
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K-h¨-sa‚ v _P-‰v I-Ωn-bp-sS A-f-hpIƒ
_P-‰v I-Ωn-°v hnhn-[ X-c-Øn-ep-≈ A-f-hp-I-fp-≠v

(1) d-h\yq I-Ωn

d-h\yq I-Ωn = d-h\yq sNe-hv ˛ d-h\yq h-cp-am-\w

(2) [-\IΩn

[-\I-Ωn = sam-Øw sNe-hv ˛ hmbv-] H-gn-sI-bp≈ sam-Øw h-cp-am\w

                                                    Or
[-\I-Ωn = sam-Øw sNe-hv ˛ (d-h\yq h-cp-am-\w + h-mbv-] H-gn-sI-bp-≈ aqe-[-\ h-cp-am\w)

K-h¨-sa‚ v hmbv-] F-Sp-°p∂ sam-Øw XpI-sb [-\I-Ωn kq-Nn-∏n-°p∂p.

(3) {]m-Yan-I IΩn

{]m-Yan-I I-Ωn = [-\I-Ωn ˛ A-‰ ]en-i A-S-hp-Iƒ

(]en-i A-S-hp-Iƒ-°p th-≠n A√m-sX K-h -̈sa‚ v F-{X Xp-I hm-ßn-bn-́ p-s≠-∂v kq-Nn-∏n-°p∂p)

k-¥pen-X _-P‰pw A-k-¥pen-X _-P‰pw

(1) k-¥pen-X _-P-‰v :˛ _-P-‰n¬ K-h¨-sa‚ v h-cp-am-\hpw

sN-ehpw Xp-ey-am-Ip∂p (R=E)

(2) I-Ωn _P-‰v :˛ _-P-‰n¬ K-h¨-sa‚ v sNe-hv h-cp-am-\-

tØ-°mƒ Iq-Sp∂p (R<E)

(3) an® _P-‰v :˛ _-P-‰n¬ K-h¨-sa‚ v h-cp-am-\w -sN-e-hn-

s\-°mƒ Iq-Sp∂p (R>E)

[-\\-bw
\n-Ip-XnIƒ, s]m-Xp-sN-ehv, s]m-XpI-Sw F-∂n-h-bp-am-bn _-‘-s∏-´ K-h¨-sa‚ v \-b-am-Wv [-\-

\bw. kp-ÿn-cX ssI-h-cn-°p-I-bm-Wv e-£yw.

Kh¨sa‚ v  sNehv

]≤Xn sNehv ]≤XntbXc sNehv

]≤Xn
dh\yq sNehv

]≤Xn
aqe-[\ sNehv

1. tI{µ ]≤-Xn -bnse
dh\yq sNehv

2. kwÿm-\-ß-fp-sSbpw
tI{µ-̀ -c-W-{]-tZ-i-ß-fp-
sSbpw ]≤-Xn-Iƒ°p≈
[\-k-lmbw ({Km‚ v)

1. tI{µ ]≤-Xn-bnse aqe-
[\ sNehv

2. kwÿm-\-ß-fp-sSbpw
tI{µ-̀ -c-W-{]-tZ-i-ß-fp-
sSbpw ]≤-Xn-Iƒ
°p≈ hmbv]-Iƒ

]≤-Xn-tb-Xc
dh\yq sNehv

]≤-Xn-tb-Xc
aqe-[\ sNehv

1. ]eni AShv
2. tZi-c£m sNehv
3. k¿°m¿ Poh-\-°m-cpsS

iº-fw, s]≥j≥
4. k_vkn-Un-Iƒ
5. kwÿm-\-ßƒ°pw

tI{µ-̀ -c-W-{]-tZ-i-
ßƒ°p-ap≈ ]≤-Xn-tb-
Xc {Km‚ v

6. {]Ir-Xn-t£m` \nb-{¥-
Ww, Zpcn-Xmizmkw

1. tZi-c-£-bv°m-bp≈ aqe-[\
sNehv

2. `qan, sI-́ n-Sßƒ, b-{¥ßƒ,
D-]-I-c-W-ßƒ  F-∂n-h-bn-se
sNehv

3. Hml-cn \n-t£]w
4. kwÿm-\-ßƒ°pw tI{µ-

{]-tZ-ißƒ°p-ap≈ ]≤-Xn-
tbXc hmbv].

5. hntZi Kh-s◊‚p-Iƒ°p≈
hmbv]-Iƒ.

(1) \n-Ip-Xn-Iƒ

(2) s]m-Xp-sN-e-hp-Iƒ (K-h.sN-e-hpIƒ)

(3) s]m-Xp-ISw (K-h. hm-bv-]Iƒ)

(4) am-‰ A-S-hp-Iƒ

(5) _P-‰v IΩn

h-¿-≤n-∏n-°p∂p

Ip-d-bv-°p∂p

h¿-≤n-∏n-°p∂p

Ip-d-bv-°p∂p

Ip-d-bv-°p∂p

Cu \-S-]-Sn-I-fn-eq-sS sam-Øw tNm-Z-
\w Ip-d-bp-∂p. hn-e Ip-d-bp∂p.

Ip-d-bv-°p∂p

h¿-≤n-∏n-°p∂p

Ip-d-bv-°p∂p

h-¿-≤n-∏n-°p∂p

h¿-≤n-∏n-°p∂p

Cu \-S-]-Sn-I-fn-eq-sS sam-Øw
tNm-Z-\w IqSp-∂p. hn-e Ip-d-

bp∂p.

[\\-b-ßƒ
A[nI tNm-Z-\ (]-W-s∏-cp∏w)

k-abØv
A-]-cym-]v-X-tNmZ-\

(]-W-®p-cp-°) k-abØv

_P‰v

k¥penX_P‰v

(R=E)

Ak¥penX_P‰v

an®_P‰v

(R>E)

IΩn_P‰v

(R<E)
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k-¥pen-X h-cpam-\ \n¿-Æbw ({XnXo-b taJ-em kº-Zv hy-h-ÿ-bn¬)
{XnXo-b taJ-em kº-Zv hy-h-ÿ-bn¬ aq-∂v taJeIƒ D-≠v ˛ Km¿ln-I taJ-e, ÿm-]-\ßƒ, K-

h -̈sa‚ v

k-¥pen-X h-cpam-\ \n¿Æ-bw ˛ H-‰Ø-h-W \n-IpXn (T) k-{º-Zm-b-Øn¬
(1) B-kq-{Xn-X D-]-t`mKw (C)

B-kq-{Xn-X D-]-t`mKw (C) hn-\n-ab tbm-Ky h-cpam\ (Yd)Øn-s‚ [¿-Ω-amWv.

ie, C = f(Yd)

D-]-t`m-K [¿Ωw   C= +cYd

B-kq-{XnX sam-Øw tNmZ\w (AD) -- ˛ {XnXo-b ta-J-e-bn¬
AD = B-kq-{Xn-X D-]-t`mKw (C) +B-kq-{Xn-X \n-t£]w (I) + B-kq-{Xn-X K-h -̈sa‚ v sNehv (G)

or    AD = C+I+G
as‰m-cp X-c-Øn¬,   AD = +cY F-∂m-bn-cn°pw

  C-hnsS,    = -cT

     = kzX-{¥ D-]-t`m-Kw  = kz-X-{¥ \n-t£]w = kzX-{¥ K-h¨-sa‚ v sNe-hv T= H-‰Ø-h-

W

\n-IpXn = \n›n-X am-‰ AShv

k-¥pen-X h-cpam-\ \n¿Æbw
k-¥pen-X h-cp-am-\w \n¿-Æ-bn-°p-∂-Xvv,

B-kq-{Xn-X {]-Zm\w (AS) = B-kq-{XnX tNmZ\w (AD)
or     AS(Y)   =  AD

or   sam-Ø h-cp-am-\w = sam-Øw sNehv

a-s‰m-cp X-c-Øn¬, k-¥pen-X h-cp-am\w Y* =         = + + -cT+cT

Nn-{X-Øn¬ AS tc-Jbpw AD tc-J-bpw J-fin-°p∂p. kº-Zv hy-h-ÿ-bp-sS k-¥pen-X h-cp-am-\w
Y* BWv.

AD

X

Y

AD

&

AS

Y*

E
AS=Y

AD= +cY

h-cp-am\w

* h-cpam-\ am-‰-hpw ( )
am-‰ A-S-hp-I-fn-se am-‰-
hpw ( ) X-Ωn-ep-≈

A-\p-]m-X-am-Wv CXv.

* CXv MPC(c)bp-am-bn

_-‘-s∏-´n-cn-°p∂p

KTR =  = 

KTR = 

h-cp-am-\-am-‰w,

Y = K
TR

 TR

or =  TR

* h-cp-am-\-am-‰hpw ( )
\n-t£-]-Øn-se am-‰-
hpw ( ) X-Ωn-ep-≈
A-\p-]m-X-am-Wv C-Xvv.

* CXv MPC(c) bp-am-bn
_-‘-s∏-´n-cn-°p∂p

K
I
= 

 

K
I
= 

h-cp-am-\-am‰w,

   K
I

I

I

\nt£-] KpW-Iw
(KI)

* h-cp-am-\-am-‰-hpw ( )
K-h-¨-sa‚ v sN-e-hn-se
am-‰-hpw ( ) X-Ωn-ep-≈
A-\p-]m-X-am-Wv CXv.

* C∂v MPC(c)bp-am-bn _-
‘-s∏-́ n-cn-°p∂p

KG = 

KG = 

h-cp-am-\-am-‰w,

Y = K
G
 G

G

K-h¨-sa‚ v sNehv
KpW-Iw (KG)

* h-cpam-\ am-‰-hpw ( )
\n-Ip-Xn am-‰-hpw ( ) X-
Ωn-ep-≈ A-\p-]-am-X-am-
Wv CXvv.

* CXv MPC(c) bp-am-bn _-
‘-s∏-´n-cn-°p∂p

KT = 

KT = 

h-cp-am-\-am‰w,

Y = K
T
 T

T

\n-Ip-Xn KpWIw
(KT)

\n-Ip-Xn KpW-Iw H-cp
s\-K-‰o-hv Kp-W-I-am-Wv

am-‰ AS-hv : KpWIw
(KTR)

Kp-W-Ißƒ (Multipliers) ---- ˛ H-‰Ø-h-W \n-Ip-Xn co-Xn-bn¬
(Note A-≤ymbw 4 se D-ev-]-∂ KpW-Iw F-∂ `m-Kw Iq-Sn hm-bn°p-I

(1) \nt£-] Kp-W-Iw (2) K-h¨-sa‚ v sNe-hv Kp-W-Iw (3) am-‰ AS-hv Kp-W-Iw (4) \n-Ip-Xn
KpWIw

O
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Nn-e {][m-\ h-kv-XpX-Iƒ
* \n-Ip-Xn Kp-W-I-Øn-s‚ tI-h-e hn-e K-h¨-sa‚ v sNe-hv Kp-W-I-sØ-°mƒ Ip-d-hmWv. C-Xn-\v

Im-cWw, K-h¨-sa‚ vv sNe-hv sam-Øw tNm-Z\-sØ t\-cn-´v kzm-[o-\n-°p∂p. F-∂m¬ \n-Ip-Xn
am-‰w D-]-t`m-K am-‰-Øn-eq-sS sam-Øw tNm-Z\-sØ ]-tcm-£-am-bn kzm-[o-\n-°p∂p.

* \n-Ip-Xn KpW-Iw H-cp s\-K-‰o-hv Kp-W-I-amWv. Imc-Ww \n-Ip-Xn Ip-d-bv-°p-I-bm-sW-¶n¬ sam-Øw
tNm-Z-\hpw k-¥pen-X h-cp-am-\hpw D-b-cp∂p (hn-]co-X _‘w)

* \n-Ip-Xn Kp-W-I-Øn-s‚ tI-h-e hn-ebpw am-‰ AS-hv Kp-W-I-Øn-s‚ hn-ebpw Xp-ey-amWv.

k-¥pen-X _P-‰v KpWIw
K-h¨-sa‚ v sN-e-hv Kp-W-I(KG) Øn-s‚bpw \n-Ip-Xn Kp-W-I(KT)Øn-s‚bpw B-sI Xp-I-bm-Wv

CXv. k-¥pen-X _P-‰v KpW-Iaqeyw bq-Wn-‰v A-Y-hm 1 B-bn-cn-°pw.

k-¥pen-X _P-‰v KpW-Iw = K-h¨-sa‚ v sNe-hv KpW-Iw + \n-Ip-Xn KpWIw

= KG + KT

=   + 

=  = 1

Numerical Examples

1. cm-PysØ MPC = 0.75 B-sW-¶n¬, (a) D-ev-]-∂ Kp-W-I aqeyw F{X? (b) \n-Ip-Xn Kp-W-Ihpw
am-‰ AS-hv Kp-W-Ihpw F-{X ? (a) k-¥pen-X _P-‰v KpW-Iw I-≠p-]n-Sn°p-I

DØ-cw (a) D-ev-]-∂ KpW-Iw K =  =  =  = 4

(C-tX co-Xn-bn¬ \n-t£-] Kp-W-Ihpw K-h¨-sa‚ v sNe-hv Kp-W-Ihpw I-≠p-]n-Sn-°mw)

(b) \n-Ip-Xn KpWIw KT =  

=   =  = -3

am-‰ AS-hv KpWIw KTR =  

=  =  = 3

(c) k-¥pen-X _P-‰v KpW-Iw = K-h-¨-sa-‚ v sNehv Kp-W-Iw + \n-IpXn KpWIw

=  K
G
 + K

T

=  4+(-3)
= 1

(2) cm-Py-Øv K-h¨-sa‚ v s]m-Xp-sN-e-hv 50 tIm-Sn cq-] A-[n-I-am-bn h¿≤n-∏n-°p∂p. MPC=0.6
B-bm¬, K-h¨-sa‚ v sNe-hv KpW-Iw F{X? h-cpam-\ am-‰w F{X?

   K-h¨-sa‚ v sNe-hv KpWIw K
G
  =  =  =  = 2.5

               h-cpam-\ am-‰w    x G = 2.5x50=125 tIm-Sn cq]

X

Y

AD
&

AS

Y*

Y=AS

AD- 
+cY

1

AD 1
- 1

+cY

E

}

h-cp-am\w

Y

k-¥pen-X h-cp-am-\-Øn-se am‰w

kz-X{¥ (Hm-t´m-W-akv) LSI ( )Øn¬ am-‰w D-≠m-Ip-tºmƒ

AD tc-J am-dp∂p. k-¥pen-X h-cp-am-\-Øn¬ am-‰w D-≠m-Ip∂p.

DZm:- kz-X-{¥-\n-t£]w, kzX-{¥ K-h -̈sa‚ v sN-ehv, am-‰ A-
S-hp-Iƒ F∂n-h h¿-≤n-°p-I-tbm, \n-Ip-Xn Ip-d-bp-Itbm sN-bv-Xm¬
sam-Øw tNmZ\w (AD) Iq-Sp∂p. AD tc-J k-am-¥-c-am-bn ap-I-fn-te-

°v D-b-cp∂p (AD
1
). k-¥pen-X h-cp-am-\w h¿-≤n-°p∂p ( )

kz-X-{¥ L-S-I-Øn-se am-‰-sØ-°mƒ Iq-Sn-b \n-c-°n¬
k-¥pen-X h-cp-am-\w h¿-≤n-∏n-°p∂p. C-Xv Kp-W-I-Øn-s‚ {]-h-¿
Ø-\-̂ -e-amWv.

K-h¨-sa‚ v sN-e-hn-ep-≠m-Ip-∂ h¿-≤-\hpw
\n-Ip-Xn-bn-ep-≠m-Ip-∂ h¿-≤-\hpw Xp-ey-am-sW-
¶n¬, k-¥pen-X h-cp-am-\w K-h¨-sa‚ v sN-e-
hn-\v Xp-ey-am-bn-cn-°pw.

K-h¨-sa‚ v sNe-hv KpWIw
           K

G
= 1/1-c
= 1/1-0.75
=1/0.25=4

}

E
1

O
) 45
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A-≤ym-bw 6

Xp-d-∂ kº-Zv hy-h-ÿbpw ÿq-e km-ºØn-I im-kv-{Xhpw

H-cp Xp-d-∂ kº-Zv hy-h-ÿ-bn¬ \mev A-Snÿm-\ bq-Wn-‰p-Iƒ D≠v. Km¿ln-I ta-J-e, ÿm-]-
\ßƒ, K-h¨-sa‚ v, hntZ-i taJe.

A-S-™ kº-Zv hy-hÿ ˛ a-‰v cm-Py-ß-fp-am-bn km-ºØn-I _-‘w C√m-Ø k-º-Zv hyh-ÿ

Xp-d-∂ kº-Zv hy-hÿ ˛ a-‰v cm-Py-ß-fp-am-bn km-ºØn-I _-‘-ß-fp-≈ kº-Zv hyh-ÿ

km-[-\ßƒ (Zr-iy-C-\ßƒ) ˛ b-{¥ßƒ, Xp-Wn-Ø-cßƒ, s]-t{Sm-fn-b-hpw F-Æ-bpw, hm-l-\ßƒ,
A-kw-kvIr-X h-kv-Xp-°ƒ ap-X-emb-h

tk-h-\ßƒ (A-Zr-iy-C-\ßƒ) ˛ _m-¶nMv, C≥-jp-d≥kv, I-∏¬ K-Xm-KXw, thym-a-K-Xm-KXw, tkm-^v-
Svsh-b¿ tk-h-\ßƒ, Sq-dn-Ãp-I-fp-sS sN-e-hm-°-epIƒ, em-̀ -hn-lnXw,
tlm-´-ep-Iƒ, am-‰ A-S-hp-Iƒ ap-X-embh.

A-¥m-cm-{„ hym-]m-c-Øn-se _-‘ßƒ
Xp-d-∂ kº-Zv hy-h-ÿ-bn¬ aq-∂v X-cw _-‘-ßƒ D-≠m-Ip∂p.

(1) D-ev-]-∂ hn]-Wn _‘w (B-`y-¥-c km-[\-ßtfm hntZ-i km-[\-ßtfm sX-c-s™-Sp-°p-hm≥ I-
gn-bp∂p)

(2) [-\-Im-cy hn]-Wn _‘w (B-`y¥-c, hntZ-i B-kv-Xn-Iƒ \n-t£-]-Øn-\m-bn sX-c-s™-Sp-°m≥
I-gn-bp∂p)

(3) L-S-I hn]-Wn _‘w (hntZ-i cm-Py-ß-fn¬ ÿm-]-\-ßƒ-°v D-ev-]m-Z-I tI-{µw ÿm-]n-°p-∂-

Xn\pw sXm-gn-em-fn-Iƒ-°v sXm-gn¬ sX-c-s™-Sp-°m\pw I-gn-bp∂p)

hym-]m-c-in„w (Balance of Trade - BOT)
Zr-iy C-\-ß-fpsS (km-[-\-ß-fpsS) I-b-‰p-aXn, C-d-°pa-Xn aq-ey-ß-fp-sS hy-Xym-k-amWv. A-Zr-iy

tk-h-\-ßƒ C-Xn¬ Dƒ-s∏-Sp-∂n√.

* hym-]m-c-an®w (I-b-‰pa-Xn>C-d-°paXn or X>M) . hym]m-c-injvSw t]mkn-‰ohv

* hym-]m-c-IΩn (I-b-‰pa-Xn<C-d-°paXn or X<M) . hym]m-c-injvSw s\K-‰ohv

A-S-hp-in„w (Balance of Payment - BOP)
H-cp h¿-jw H-cp cm-Pyw in-„-tem-I-hp-am-bn \-SØn-b F√m km-ºØn-I C-S-]m-Sp-I-fp-sSbpw k-a-

{Kam-b H-cp tc-J-bmWv BOP.

A-S-hp-in-„-Øn-s‚ {][m-\ A-°u-≠pIƒ
BOP  A-°u-≠n-\v \m-ev `m-K-ß-fp≠v.

(1) Id‚ v A-°u-≠v (2) aqe-[-\ A-°u-≠v  (3) Hm-^o-jy¬ dn-k¿-hv A-°u-≠v (4) sX-‰p-Ifpw hn-
´p-I-f-bepw

(1) I-d‚ v -A-°u≠v

Id‚ v A-°u-≠v _m-e≥-kv = hym]m-c in-„w + A-‰ A-Zr-iy hym-]m-cw + A-‰ am-‰ A-S-hpIƒ
C-Xv an-®-tam, IΩn-tbm, k-¥p-en-Xtam B-Imw.

(2) aqe-[-\ A-°u≠v

C-Xn¬ aq-∂v X-cw C-S-]m-Sp-I-fp≠v.

(1) hm-bv-]-I-fp-sS sIm-Sp-°epw hm-ßepw

(2) {]Xy-£ \n-t£-]w (b-{¥-ßƒ, D-]-I-c-W-ßƒ F-∂n-h-bn-se \n-t£]w)

(3) t]m¿-´v t^mfntbm \n-t£-]w ([-\-Im-cy sk-Iyq-cn-‰n-I-fn-ep-≈ \n-t£]w)

Id‚ v A-°u-≠n-se I-Ωn \n-I-Øp∂-Xv aqe-[-\ A-°u-≠n-se an-®w sIm-≠mWv.

(3) H-^o-jy¬ dnk¿hv A-°u-≠v

hn-tZ-i-\m-W-b ti-Jcw, kz¿-Æ-ti-J-cw, SDR F∂n-h-bp-sS I-W-°p-I-fm-WnXv.

hntZ-i hn-\n-a-b I-tºmfw
tZio-b I-d≥-kn-I-fp-sS {I-b-hn-{I-bw \-S-°p-∂ I-tºm-f-am-Wv CXv.

hn-\n-a-b \nc°v
H-cp cm-Py-Øn-s‚ I-d≥-kn a-s‰m-cp cm-Py-Øn-s‚ I-d≥-kn-bp-am-bn hn-\na-bw sN-øp-∂ \n-c-°m-Wv CXv.

D-Zm. 1US$ = 50 cq-]

H-cp bq-Wn-‰v hntZ-i I-d≥-kn-sb B-`y-¥-c I-d≥-kn bq-Wn-‰p-I-fn¬ {]-Xn-]m-Zn-°p∂p. C-Xn-s\
ZznI-£n \m-a-am-{X hn-\n-a-b \nc-°v F∂pw ]-d-bp∂p.
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b-Ym-¿-∞ hn-\n-a-b \nc°v
B-`y-¥-c km-[-\-ß-fp-sS A-Sn-ÿm-\-Øn¬ hntZ-i km-[-\-ß-fp-sS B-t]£n-I hn-e-bm-WnXv.

b-Ym¿-∞ hn-\n-a-b \nc°v   R = 

C-hnsS ‘e’ = \m-a-am-{X hn-\n-a-b \n-c°v, Pf = hntZ-i hn-e \n-e-hmcw, P= B-̀ y-¥-c hn-e \n-e-hm-cw

b-Ym¿-∞ hn-\n-a-b \n-c°v (R)s‚ aqeyw,

1 ¬ Iq-Sp-X-em-sW-¶n¬, hn-tZi-sØ hn-e-\n-e-hm-cw B-`y-¥-c hn-e \n-e-hm-c-tØ-°mƒ Iq-Sp-X-emWv.

1 ¬ Xm-sg-bm-sW-¶n¬ hn-tZi-sØ hn-e-\n-e-hm-cw B-`y-¥-c hn-e-\n-e-hm-c-tØ-°mƒ Ip-d-hmWv.

1 B-sW-¶n¬, c-≠v cm-Py-ß-fn-sebpw hn-e\n-e-hm-cw Xp-ey-amWv. Id≥kn-Iƒ {Ib-tijn Xpey-X-bn-emIpw.

\m-a-am-{X ^-e{]-Z hn-\n-a-b \nc-°v : H-cp cm-Py-Øn-s‚ I-d≥-kn a-‰-t\-Iw cm-Py-ß-fp-sS I-d≥-kn-
I-fp-sS aqeyw A-Sn-ÿm-\-am-°n H-scm-‰ kq-N-I-am-bn {]-I-Sn-∏n-°p∂p.

b-Ym¿-∞ ^-e{]-Z hn-\n-a-b \nc-°v : H-cp cm-Py-hp-am-bn _-‘-ap-≈ F√m cm-Py-ß-fp-sSbpw
b-Ym¿-∞ hn-\n-a-b \n-c-°n-s‚ `m-cnX i-cm-i-cn-bm-Wv CXv.

hn-\n-a-b \nc-°v \n¿Æbw
hn-\n-a-b \nc-°v \n¿-Æ-bn-°p-∂-Xn-\v aq-∂v k-{º-Zm-b-ß-fp≠v.

(1) A-b-hp-≈ hn-\n-a-b \nc°v  (2) ÿn-c hn-\n-a-b \nc°v  (3) am-t\-Pvv-Uv ̂ v-tfm-́ nw-Kv k-{º-Zmbw

(1) A-b-hp-≈ hn-\n-a-b \nc°v (Flexible Exchange Rate)
Cu co-Xn ^v-tfm-´nw-Kv hn-\n-a-b \nc-°v F∂pw hn-fn-°p∂p. hn-\n-a-b \nc-°v \n¿-W-bn-°p∂-Xv

hntZ-i I-d≥-kn-bp-sS tNm-Z-\hpw {]-Zm-\hpw BWv. hn-\n-a-b \nc-
°v \n¿-Æ-b-Øn¬ tI-{µ-_m-¶v C-S-s]-Sp-∂n√.

Nn-{X-Øn¬,

DD = hn-tZ-i \m-W-b-Øn-s‚ tNm-Z-\-h{Iw

SS = hn-tZ-i-\m-W-b-Øn-s‚ {]Zm-\ h{Iw

DD bpw SS Dw ‘E’ F-∂ _n-µp-hn¬ J-fin-°p∂p. k-¥pen-
X hn-\n-a-b \nc-°v e* BWv.

(2) ÿn-c hn-\n-a-b \nc°v (Fixed Exchange Rate)
C-Xv s]-§v-Uv hn-\n-a-b \n-c-°v (Pegged Exchange Rate)

F∂pw A-dn-b-s∏-Sp∂p. hn-\n-a-b \n-c-°v \n¿-Æ-bn-°p∂-Xv K-h¨-
sat‚m tI-{µ-_mt¶m BWv. tI-{µ-_m-¶v hntZ-i hn-\n-a-b I-tºm-
f-Øn¬ C-S-s]-Sp-∂-Xn-s\ s]§nwKv (Pegging) F-∂p ]-d-bp∂p.

Nn-{X-Øn¬, I-tºm-fw \n-›-bn-°p-∂ hn-\n-a-b \nc-°v e B-
Wv. tI-{µ-_m¶v ‘e1’ ¬ hn-\n-a-b \n-c°vv \n-›-bn-°p∂p. C-Xv
k-¥pen-X hn-\n-a-b \n-c-°n-t\-°mƒ Xm-sg-bmWv.

(3) am-t\-Pvv-Uv ^v-tfm-´nw-Kv k-{º-Zmbw
C-Xv tU¿-´n ^v-tfm-´nw-Kv k-{º-Zm-bw F∂pw ]-d-bp-∂p. A-b-

hp-≈ hn-\n-a-b \n-c°v, ÿn-c-hn-\n-a-b \nc-°v k-{º-Zm-b-ß-fp-sS
H-cp an-{in-X cq-]-am-Wv CXv.

Cu k-{º-Zm-b-Øn¬ hn-\n-a-b \nc-°v \n¿-Æ-bn-°p∂-Xv hntZ-
i \m-W-b-Øn-s‚ tNm-Z-\hpw (DD) {]-Zm\hpw (SS) B-Wv. F-∂m¬ \n›n-X ]-cn-[n-°p-≈n¬ Cu
hn-\n-a-b \nc-°v \n-b-{¥n-°-s∏-Sp∂p. Cu \n›n-X ]-cn-[n \n-›-bn-°p∂-Xv tI-{µ-_m-¶m-Wv.

* 1944 ¬, s{_´≥-hp-Un¬ A-¥-m-cm-{„ \m-W-b-\n[n (IMF), tem-I-_m¶v (World Bank) F-∂n-h
(s{_-´≥-hp-Uv k-tlm-Z-cßƒ) cq-]w sIm≠p.

* 1967 ¬ IMF \-S-∏m°n-b k-{º-Zm-b-amWv SDR (kv-s]-jy¬ t{Um-bn-Mv ssd-‰v-kv). SDR H-cp
A-°u-≠n-Mv bq-Wn-‰v k-{º-Zm-b-amWv. SDR s\ t]-∏¿ tKmƒUv (Paper Gold) F-∂v hn-fn-°p-∂p.
C-t∏mƒ \m-ev I-d≥-kn-I-fpsS (sb≥, ]u≠v, tUmf¿, bq-tdm) `mcnX i-cm-i-cn-bmWv SDR

Xp-d-∂ kº-Zv hy-h-ÿ-bn-se sam-Øw tNmZ\w
Xp-d-∂ kº-Zv hy-h-ÿ-bn-se sam-Øw tNmZ\w AD=C+I+G(X-M)

Xp-d-∂ k-º-Zv hy-h-ÿ-bn-se k-¥pen-X h-cp-am\w
k-¥pen-X h-cp-am-\w \n¿-Æ-bn-°p-∂Xv,

       sam-Øw {]-Zm\w (AS)    = sam-Øw tNmZ\w (AD)
     or Y(AS)    = AD

X

Y

E

SD

S D

h
n\
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 \
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kssπbpw
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a-s‰m-cp co-Xn-bn¬,

k-¥pen-X h-cp-am\w Y* =       C-hnsS   =  +  +  +  -  - cT

c = ko-a-¥ D-]-t`m-K {]-hW-X, m = ko-a-¥ C-d-°pa-Xn {]hW-X

D-ev-]-∂ KpW-Iw/h-cpam-\ Kp-WIw (Xp-d-∂ kº-Zv hy-hÿ-bn¬)
(A-≤ymbw 4,5 I-fn-se Kp-W-I-ßƒ F-∂ `m-Kw Iq-Sn Xm-c-Xayw sNbv-Xv ]Tn-°p-I)

D-ev-]-∂/h-cp-am-\Øn-se A¥n-a am-‰hpw  ( ) kzX-{¥ L-S-I sN-e-hnse B-Zy am-‰hpw  ( )

X-Ωn-ep-≈ A-\p-]m-X-am-WnXv.

D-ev-]-∂ Kp-WIw (Xp-d-∂ kº-Zv hy-h-ÿ-bn¬) K = 

C-hnsS, h-cpam-\ am‰w 

KpWIw MPC bp-ambpw MPI(m) bp-am-bn _-‘-s∏-´n-cn-°p∂p. MPC bpa-mbn t\¿-_-‘hpw
ko-a-¥ C-d-°pa-Xn {]hWX (MPI or m) bp-am-bn hn-]co-X _‘hpw BWv.

K    =

h-cpam-\ am‰w

Xp-d-∂ kº-Zv hy-h-ÿ-bp-sS Kp-W-I-Øn-s‚ aqeyw A-S-™ kº-Zv hy-h-ÿ-bp-sS Kp-W-I-Øn-
s‚ aq-ey-tØ-°mƒ I-p-d-hm-bn-cn-°pw. C-Xn-\v Imc-Ww B-`y-¥-c h-cp-am-\w h¿≤n-°p-tºmƒ, C-d-
°pa-Xn Iq-Sp-∂-XmWv.

I-b-‰pa-Xn KpWIw

h-cp-am-\-am-‰-hpw ( ) kzX-{¥ I-b-‰pa-Xn am-‰-hpw ( ) X-Ωn-ep-≈ A-\p-]m-X-am-Wv CXv.

I-b-‰pa-Xn KpWIw   = 

h-cpam-\ am‰w   

C-d-°pa-Xn KpWIw

h-cp-am-\-am-‰-hpw ( ) kzX-{¥ C-d-°pa-Xn am-‰-hpw ( ) X-Ωn-ep-≈ A-\p-]m-X-am-Wv CXv.

C-d-°pa-Xn Kp-WIw  =   or h-cpam-\ am‰w  

C-d-°pa-Xn KpW-Iw H-cp s\-K-‰o-hv KpW-Iw B-Wv

Numerical Examples
(1) H-cp kº-Zv hy-h-ÿ-bnse MPC=0.8 Dw ko-a-¥ Cd-°p-aXn {]hWX (MPI)=0.2 Dw B-bm¬

A-S-™ kº-Zv hy-h-ÿ-bp-sSbpw Xp-d-∂ kº-Zv hy-h-ÿ-bp-sS-bpw Kp-W-I-ßƒ I-≠p-]n-Sn-°p-I.
Xm-c-Xayw sN-øpI.

A-S-™ kº-Zv hy-hÿ-bn-se KpWIw   =  =  =  = 5

Xp-d-∂ kº-Zv hy-h-ÿ-bn-se KpWIw   =  =  =  =  = 2.5

Xp-d-∂ kº-Zv hy-h-ÿ-bp-sS Kp-W-I aqeyw A-S-™ kº-Zv hy-h-ÿ-bp-sS Kp-W-I aq-ey-tØ-°mƒ
Ip-d-hmWv.
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(2) MPC=0.6, MPI(m)=0.1 Dw B-bm¬ I-b-‰pa-Xn Kp-W-Ihpw C-d-°pa-Xn Kp-W-Ihpw I-≠p-]n-Sn-°pI.

I-b-‰pa-Xn KpWIw    =  =  =  =  = 2

C-d-°pa-Xn KpW-Iw   =  =  =  =  = -2

(3) kº-Zv hy-h-ÿ-bpsS MPC=0.65, MPI(m)=0.05 B-Ip∂p. I-b-‰p-a-Xn-bn¬ Rs. 100 bpsS A-[n-I-
h¿-≤-\-hp-≠m-bm¬ h-cpam-\ am-‰w F{X?

h-cpam-\ am-‰w  100 = 100 = 250 cq-]

I-d≥-kn-bp-sS aqeyw h¿-≤n-∏n°¬: I-d≥-kn-bp-sS aqeyw Ip-d-bv°¬

(Revaluation of Currency; Devaluation of Currency)

ÿn-c hn-\n-a-b \n-c°v k-{º-Zm-b-Øn¬ Hu-tZymKn-I \-S-]-Sn-I-fn-eq-sS-bp-≈ {]-Xn-`m-k-am-Wv
CXv. C-ßs\

(a) B-`y-¥-c I-d≥-kn-bp-sS aqeyw h¿-≤n-∏n-°p-∂-Xm-Wv I-d≥-kn-bp-sS aqeyw h¿-≤n-∏n-°¬. C-hn-sS
hn-\n-a-b \nc-°v Ip-d-bv°p-∂p.

(b) B-`y-¥-c I-d≥-kn-bp-sS aqeyw Ip-d-bv-°p-∂-Xm-Wv I-d≥-kn-bp-sS a-qeyw Ip-d-bv°¬. C-hn-sS hn-\n-
a-b \nc-°v Iq-Sp∂p.

I-d≥-kn-bp-sS aq-ey h¿-≤-\hpw aq-ey-tim-j-Whpw (Currency Appreciation and Depreciation)

A-b-hp-≈ hn-\n-a-b \nc-°v k-{º-Zm-b-Øn-ep-≈ {]-Xn-`m-kamWv CXv. Cu co-Xn-bn¬

(a) B-`y-¥-c I-d≥-kn hntZ-i I-d≥-kn-bp-am-bn ssI-am-‰w \-S-Øp-tºmƒ B-`y-¥-c I-d≥-kn-bp-sS
aq-ey-Øn-ep-≠m-Ip-∂ h-¿-≤-\-hm-Wv I-d≥-kn-bp-sS aq-ey h¿-≤-\hv.

(b) B-`y-¥-c I-d≥-kn hntZ-i I-d≥-kn-bp-am-bn ssI-am-‰w \-S-Øp-tºmƒ B-`y-¥-c I-d≥-kn-bp-sS
aq-ey-Øn-ep-≠m-Ip-∂ Ip-d-hm-Wv I-d≥-kn-bp-sS aq-ey tim-jWw.

{][m\ D≈-S-°-ßƒ
kq£va kmº-Øn-I-imkv{Xw

1. {KŸ-ßƒ, cN-bn-Xm-°ƒ, {]kn-≤o-I-cW h¿j-ßƒ
2. Dev]m-Z\ km[y-Xm-h{Iw ̨  \n¿h-N-\w, Ub{Kw
3. kq£va ÿqe kmº-ØnI imkv{Xßƒ˛Xmc-X-ay-]-T\w
4. _UvP‰v sse≥, am‰-ßƒ, Ub-{Kw, I-W-°m-°¬
5. \n�w-KXm h{Iw ̨  khn-ti-j-X-Iƒ, D]-t`m-‡m-hns‚ k¥p-en-Xm-hÿ
6. Law diminishing returns
7. hnhn-[-Xcw Dev]m-Z\ sNe-hp-Iƒ˛I-W-°m-°¬ -̨U-b{Kw
8. tNmZ\ Cem-kvXn-I-Xbpw IW-°m-°epw
9. ]q¿Æ a’c Itºm-f-Ønse em`w ]c-am-h-[n-bm-°¬-̨ -hy-h-ÿ-Iƒ-̨ -U-b{Kw
10. {]Zm-\-h-{Iw-̨ -kzm-[o-\n-°p∂ LS-I-ßƒ-̨ -U-b{Kw
11. {]Zm\ Cem-kvXn-IX˛IW-°m-°¬
12. Itºmf k¥p-en-Xm-hÿ -̨U-b{Kw
13. tNmZ-\ -̨{]-Zm\ h{I-ß-fnse am‰hpw k¥p-en-X-hn-e-bnsebpw Af-hn-sebpw am‰ßƒ -̨U-b{Kw
14. hne-]-cn-[n, Xd-hn-e˛\n¿h-N\w -̨U-b{Kw
15. TP, AP, MP / TR, AR, MR kq{X-hm-Iy-ßƒ, Ah-bpsS IW-°m-°¬
16. IpØI Itºm-f-Ønse k¥p-en-Xm-hÿ˛hy-h-ÿ-Iƒ -̨U-b{Kw

ÿqe kmº-Øn-I-imkv{Xw

1. h≥ kmº-Øn-I-amµyw
2. tiJ-c-ßƒ, {]hm-l-ßƒ, sXbvam-\w, IW-°n-c-́ n-∏v etc.
3. hcp-am-\-Øns‚ Nm{In-I-{]-hmlw
4. tZio-b-h-cp-am\w IW-°m-°¬-̨ -aq-∂p-co-Xn-Iƒ, GDP Deflator etc.
5. ssIam‰ ]W-tNm-Z-\w, Dulm-flI ]W-tNm-Z-\w, enIzn-Un-‰n-{Sm∏v & -U-b{Kw
6. ]W-{]-Zm-\-Øns‚ Af-hp-Iƒ, hmbv]m-\n-b-{¥-W-am¿§-ßƒ, hmWn-Py-_m-¶p-Iƒ, tI{µ-_m¶v F∂n-h-bpsS [¿Ω-ßƒ
7. D]-t`m-K-[¿Ωw˛MPC, MPS IW°m°¬
8. k¥p-enX hcp-am\ \n¿Æ-bw-̨ -hn-hn-[-ta-Jem kºZvhyh-ÿ-I-fn¬
9. kºm-Zy-Øns‚ hntcm-[m-̀ m-kw-
10. hnhn[ KpW-I-ßƒ-̨ -k-a-hm-Iy-ßƒ, IW-°m-°¬
11. _UvP-‰ns‚ LS-I-ßƒ˛_UvP‰v IΩnbpsS hn-hn[ Af-hp-Iƒ-̨ -[-\-\bw
12. AS-hp-in-jvSw, hym]m-c-in-jvSw-̨ -hn-\n-ab \nc-°v-̨ -hn-\n-a-b-\n-c°v \n¿Æbw
13. I-d≥-kn-bp-sS aqeyw h¿-≤n-∏n°¬, Ip-d-bv°¬
14. I-d≥-kn-bp-sS aq-ey h¿-≤-\hpw aq-ey-tim-j-Whpw

ÿqe kmº-Øn-I-imkv{Xw Xøm-dm-°n-bXv :

lcn-Ip-am¿ Fw.-Pn. F®v F-kv -F-kv Sn C°-tWm-anIvkv GHSS Aßm-Sn-°¬ kuØv, sNß-∂q¿



Members in the District Resource Group, who prepared the “KAITHANG” study materials

No Name of Teachers Subjects Designa-
tion

School

1
2
3

LIJO VARGHESE
SIBI MATHAI
PRATHAPAN. T

Physics
HSST

,,
,,

KRPMHSS, Seethathode
AMMHSS, Edayaranmula
Govt. HSS, Thengamam

4
5
6

ASHARAF. M
GIRISH. P.R
HARIKUMAR. M.G

Economics
Principal

HSST
,,

Govt. Girls HSS, Adoor
Govt, Boys HSS, Adoor
Govt. HSS, Angadickal South

7
8

ASHARAF SHAH C.M
RAVEENDRAKURUP. G

English HSST
,,

Govt. HSS, Konni
Govt. HSS, Elimullumplackal

9
10

SUNIL KUMAR. G
JOSE MATHEW. K

Zoology HSST
,,

Govt. HSS, THottakonam
CMS HSS, Mallapally

11
12
13

JIJU MURALI
ANEESH DIVAKARAN
SMITHA. B

Mathematics
HSST

,,
,,

Govt. HSS, Kadumeenchira
Govt. HSS, Omalloor
Govt. HSS, Thengamam

14
15
16

ROY VARGHESE
ROOPA. L
BINDHU. C

Chemistry
HSST

,,
,,

SNV HSS, Angadikkal South
NSS HSS, Kunnamthanam
DB HSS, Thiruvalla

17
18

RAJITH. R.P
BINDHU. V

Sociology HSST
,,

DB HSS, Thiruvalla
DB HSS, Thiruvalla

19
20

BILBI JOSEPH
BINDUMOL. S

Political 
Science

HSST
,,

AMM HSS, Edayaranmula
MRSLBVGHSS, Vaipur

21
22

UNNIKRISHNAN. S. R
DEVADAS CHETTIYAR. R

Business 
Studies

HSST
,,

Govt. HSS, Thengamam
Govt. HSS, Vechoochira col. 

23
24
25

Dr. MATHEW THOMAS
ASHOKAN KUMAR. N.G
SIBU J. JACOB

Computerized
Accountancy

HSST
,,
,,

Govt. HSS, Kadammanitta
Govt. HSS, Thumpamon North
CSI HSS, Manakkala

26
27

Dr. CHANDRAKUMAR. K
BINDHU. K.R

Botany Principal
HSST

Gramapanchayath HSS, Kulanada
DB HSS, Thiruvalla

28
29
30

M.S. MADHU
THOMAS ABRAHAM
PRAMOD. B

History HSST
,,
,,

Govt. HSS, Mulakkuzha
Govt. HSS, Kadammanitta
Govt. HSS, Chittar

31
32
33

FELIX LOURDUSWAMI
KARTHIKEYAN. K
ASHA KRISHNAN

Geography HSST
,,
,,

Govt. Boys HSS, Adoor
Govt. HSS, Kadammanitta
Govt. Boys HSS, Adoor

34
35
36

BINU K. SATHYAPALAN
PRADEEP. T. C
PRAJITH ABRAHAM 
MATHEW

Computer 
Science

HSST
,,
,,

SNDP HSS, Venkurinji
PHSS, Mezhuveli
CMS HSS, Mallapally

37
38
39

SIBI VARGHESE
BAIJU. T.O
ROY MOHAN

Computer 
Application

HSST
,,
,,

SC HSS, Chellakkadu
Govt. HSS, Kadumeenchira
Govt. HSS, Kadammanitta

Special Thanks to the following Lecturers of DIET, Thiruvalla, Pathanamthitta
1. Dr. SUBHA. P.V 2. Mrs. GLINCY MATHEW 3. Mrs. MILEENA JAMES
4    Mrs. DEVI. K.K 5   Mr. JITHESH. S
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