ﬂ Reg. No.
Quarterly Common Examination, September-2017

12th Std] PART -1l ACCOUNTANCY - 3§
2th Std] \(_\Mxinmm marks : 200) Time Allowed : 3 Hours

Instructions: (1), Check the question paper for faimess of printing . If there is any
lack of fairness, inform the Hall Supervisor immediately.
(2). Use Black or Blue ink to Write and anderline and pencil to draw diagrams

Part - A : 30 x 1=30

Note : Answer All the questions
l. Fill in the Blanks : y

I Net profitis transferred from profitand loss account to --==-account

2. Income received in advance will be shown on Lhe ------ side of the Balance sheet.

3. The Trial Balance as on 31-03-2013 shows capital Rs. 6,00,000. Interest on
capital at 6% per annum is Rs. -------. |
Statement of affairs method is also called as ------- method.
Credit sales is obtained from ------ ‘
6. Thetotal assets of a proprietor are Rs. 5,00,000. His liabilities is Rs, 3,50,000.

hen his capital in the business ------= !

7. —method of depreciationis calculated on the original cost of assets.
The estimated sale value of the asset at theend of its economic life is called as — value
~——-method of depreciation is suitable for special type of assets like loose tools.
10. Ratio helps in ----- forecasting. 23
1. Bank overdraft is an example for - liability. 3
12. When total sales is Rs. 200,000 cash sales is Rs. 65,000 then credit sales will be Rs.——.
13, There are —--- methods by which a cash bud get is prepared. :
4. Cashbudget is alsa useful tool for ------ ;
15. Cash budget s also called as ------- 1

1. Choose and write the cérrect answer.

16.  Closing stock is shownin : o

a) profitand léssaccount  b) trading account and balance sheet ¢)none of'the above

17. Rentoutstandingis ' .a)aliability’ b)an asset c)anlncome : '

18.  The trial balance on 31.03.2014 shows sundry debtors Rs.60.000/- Bad. debts o0
be-written off Rs.4.000 and provisionfor bad and dofibtfuil debts e o 1Y

e

oo

@ 10%4s “a)Rs5,600. , D)Rs6,600  oRs6O00 o s
19. Incompleterec used by e L e FEEVERT
‘a) Small Tre -~ ByCompany - . ¢)Govetnment "+ A EL SRR

- @) Total debots accqunt - 7b) Total creditors account 'c) Bills payable acoount <
21 Aty Toial Bale is B 80,0007 its Credit Sales isRS:60.000 thenits- -
1 CashSales is.© 2)R$:28; ,;S,ZQ}R&-I,-‘}O;OOO . T)Rs70,0000 -5 T 4
22, Depreciationarises due {0 : %) Wear and tear of the asset PP o

b) ll-?a]l in the marketvalue of _¢) Fall in the value of money i

1C anon b i > ’-" o ot

cascs every year . c) Constant every year
of depreciation is at 0% per annum. ~

ght line method. Book vajue ofassetat

0" b)Rs.2,40,000 c¢)Rs.2, 10:000

23. - Under diminishing balance m
a) Decreases every year
24, CostofanassetisRs.3,(

%g Il solvency rat iéb_}f.’mportion' p)'ﬁmes ¢) Percentage
" G)nmeafLisbilitios Badk &) Gurrent Liabilities + Bank over draft

27.  Current assets of a business conc 5.60,000 and current liabilities are

Rs.30,000. Current ratio will be. 2 bl:1 ¢2:1 P

28.  Purchase of fumniture is an exa : " T 8

29.

30.

Note: i). Answera







<5

Note: Answer any three questions including QUestion No. 53 which is compulsory
53. a) The following are the balance extracted from the books of Mr.Udhayakumar

b)

-3=

From the following information preparea cagh budget for the months of March

andApril2011. __—————— S
Month ___[Credit Sales Rs. ‘%ﬁce expenses Rs
January 2011]  7.500 15,000 I RS S
[February 2011 20,000 13.500 13500
March 3011 | 18,500 17,500 6500
April 2011 | 22,500 12,000 7°000

a) Cash balance as on 01.03.2( S.000° :

b) Suppliers allowed credit of two months
¢) Credit of one month allowed to the Cistomers
d) Office expenses are payable in the same month

Part -D 3 x 20 =60

sl

ason 31.03.1998. Prepare Trading and and Loss Account and the reo
Balance Sheet as on 31.03.1998. , j

Debit Balance Rs. Credit Balance Rs. i
Drawings 40.000 | Capital 2,00,000 ‘
Cash inhand 17.000 | Sales 1,60,000 :
Cash at bank 63.000 | Sundry Creditors 45,000 |
Wages . 10.000 F o .
Purchases 20.000 } IS, .g(—‘«.f
Stock (01.04.1997). 60,000 | e o
Building 100000 | |
Sundry Debtors 44,000 | R
Bills receivable 29,000 R A h
Rent 4,500 ‘ o i
Commission 2,500 } el
General Expenses 8,000 - |
Fumiture 5,000 | ! -

4,05.000

The following adjustments are to be made :

1) Stock on 31.03.1998 was Rs.40,000 -

i) Interest on capital at 6% to be provided

ii1) Interest on drawings at 5% to be provided

iv) Wages yet to be paid Rs.1,000

v) Rent Prepaid Rs.500 }
Mr.Chandran keeps his books on incomplete double entry. From the f
details, prepare Trading and Profit and Loss Account for the year er
March 2013 and Balance Sheet as on that date.

: 01.04.2012 Rs.  31.03.2013 Rs.

Cathin o 18,750 30,000

Stodk W . il 5,000 37,500

Lo 7500 7,500
) 2,62,500

131,250






