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General Instructions to Candidates :

There is a *Cool-off time’ of 15 minutes in addition to the writing time.

Use the “Cool-off time’ to get familiar with questions and to plan your answers.
Read questions carefully before answering.

Read the instructions carefully.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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Answer the following questions from 1 to 10, each carries 1 Score. (10x1=10)

1.  Creatives Traders provides accounting information to its users, whenever it is required

for. Specify the qualitativ?_c}'fgracteﬁstics of accounting.
(a) Understandability

. (b) Relevance
(¢) Comparability

(d) Reliability

2. Suresh advanced 3 months salary to an employee of his firm. This advance salary is
(a) Revenue expense
(b) Capital expense
(c) Current asset

(d) Current liability

3. Which accounting concept specifies the practice of crediting closing stock to the

trading account 7

(a) Costconcept

(b) Revenue realization concept
(¢) Going concern concepl

(d) Mating concept
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4.  Machinery purchased from Sheeba Industries Ltd on credit is recorded in

{a) Purchases day book

(b) Purchases ledger

(¢) Journal proper

(d) Cash book

5. A furniture merchant used 2 chairs for his office use, which was credited in

(a) Purchases account

{b) Furniture account

(¢) Office furniture account

(d) Drawings account -

6. Find the odd one.

(a) Direct payment by bank on behalf of account hold

(b) Bank charges debited by bank

{(c) Interest allowed by bank

(d) Dishonour of a bill discounted with the bank
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7. Find out the wrong pair.

{(a) Salary - Revenye expenditure
(b) Furniture - Capit;l expenditure
(c) Bank loan —  Revenue receipt

(d) Sale of machinery — Capital receipt

8. While marshalling the balance sheet in the order of liquidity which of the following

assets comes last ?
(a) Debtors

(b) Cash

(c) Fumiture

(d) Bank

9. A bill of exchange is prepared by
(a) Debtor
(b) Creditor
(¢) Bothof them

(d) None of them

10. Opening statement of affairs is prepared to find out ,
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Answer any five questions from 11 to 16, each carries 2 Scores. 5x2=10)

11. Give examples for each of the following terms :

i.

ii.

iii.

iv.

12. i

Revenus
Gain
Short-term liability

Fixed assets i

State the concept of the policy of anticipate no profit and provide for all possible
losses.

Recommend any one practice of applying this concept in accounting.

13. From the following balances taken from Kanth Traders for the year ending March 31,

2018, calculate the gross profit.

Closing stock 7 1.50,000
Wet sales during the year ? 4.00,000
Net purchase during the year ¥ 1.50.000
Opening stock T 80,000
Direct expenses . T 70,000

14, Find out the missing account.

............ Afe Dr. T 2,000
Salary outstanding T 2,000
(Salary outstanding)
ceeeeeeeennes AJe D 3 4,000
To Rent alc 7 4,000

(Rent received in advance)

15. How Statement of Affairs differ from Balance Sheet 7

FY 50
Ly



12.

13.

14.

15,

11 ayma@d 16 UNWHH caaingdal agomolen. 5 afERORilal  pomonREIm]W.

2 capod allo..

®6¥ HBS)OIGIANM al3aBUBes ERMEWORIAIW leebTell g OB IS

i omy (ie)mam.)
ii.  emge (ewnailad)

. (EOMUIBOE! sMIoWw®
iv.  audleomi

(5x2=10)

i oflesle e @aNedonISeNIe®m  agamom  muoealesmd
TROOWBE  MeyBBeNV]  HOOG  AIO)TBD)o 6algam

RSN DENENoU TR DD ARODAT UYADAIHE ).

i g @Ry @ResvaElouiad (nIcoudlanimm agom@lel. ae) mumdes

midequdles)s.

2018 208af 3107 @RAITLIATENIM @O eseawsminag allaosngled mlang

slou] @RAHDIE MY0IHN).
UBaromy aflesoIdlaf ai0se T 1,50,000

@RQ ailejm . T 4,00,000
@ng Aanod ¥ 1,50,000
(I0®%0@ crﬂm’!cnﬁlfﬁlﬁ'um.ﬁm" T 80,000
emalgIS Sa1L101)Bu T 70,000

ail5)6a10w eedemad ag)nds] @esmeom L Lala =
T | P et @naa e Dr. 2,000

@H)SlUBld MNIBo @REODETE 2,000

(Voo &)SUTle: @)
I R @RenWenE Dr. T 4,000

To cuosa: @rasmee’ 4000

(@)08)000) e1@la)a)

srUoRITBAV adlgle cMLgBRNT Boac GRancEAMV) Mmazlenss as 430000 ag)am) ?

FY 50 9

PT.O.



16. Give two examples of the organisations where ‘ready-to-use’, ‘customised’ packages

suitable to perform the accounting activity.

Answer any 3 questions from 17 to 20, each carries 3 Scores. 3x3=9

17. Write the accounting equation and find out the missing figure.

[ [ Assets Liabilities ) Capital
1 | 80,000 50,000 ?
2 |2 45,000 15,000
3 |e0000 |? 35,000
i I

18. Prepare suitable day book from the following information :

[ Date Details o
2018
Jan. 1 Sold goods on credit to Krishna Store as per invoice no. 401

40 T shirts @ ¥ 500 each
25 Jeans @ ¥ 750 each
Less 10% trade discount

Jan. 8 Sold goods on credit to M/s Danya Tex as per invoice no. 403
20 Churidars @ ¥ 400 each
50 Kurtas @ ¥ 300 each
Less trade discount 5%

Jan. 20 Sold goods on credit to Salu Textile Mart as per invoice no. 404

75 Sarees @ ¥ 700 each
30 Pardas @ T 900 each

Less trade discount 8%.
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19. List out the distinctive advantages of computer accounting system over a manual

system.

20. Write the procedure of creating ‘Table’ in DBMS.

Answer any 2 questions from 21 to 2l3l. each carries 4 Scores. (2x4=8)
21. Joumnalise the following transactions :

i Insurance paid by cheque ¥ 2,000

ii, Goods costing T 2,500 gave to charity

iii. Withdrew cash from bank for office use ¥ 1,500

iv. (ioods returned to Nirmal ¥ 6,000

99 From the following particulars of Sree Agencies prepare a Bank Reconciliation Statement

as on March 31% 2018,
1. Balance as per cash book ¥ 80,000
2. Cheques for ¥ 10,000 is deposited in the bank but not yet collected by the bank

3. 7 500 bank charges debited to Sree Agencies’ account which is not recorded in cash
book.

4. A cheque for ¥ 15,000 is issued by Sree Agencies not presented for payment.
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23.  M/s Radhika Textile Mills purchased a machinery on 1* April, 2015 for ¥ 2,00,000 and

spent ¥ 30,000 for its installation. Another machine was purchased on January 1% 2017 for

¥ 30,000. Depreciation is charged at the rate of 20% on written down value method. Show

machinery account upto 31* March, 2018.

Answer all questions from 24 to 26,.each carries 5 Scores. 3x5=15)

24. Prepare a petty cash book u.nde} Under Imprest System.

Jan. 1% Cash received from main cashier ¥ 2,000
2 Photocopy 235
3 Auto charges 760
5t Ink, pen, pencil T70
6 Bus fare 85
g Postage stamp T 160
10 Cartage T40
1™ Courier charges T80
15 Refreshment T 180
20t Telegram charges 740
25t Taxi fare 7120

14
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25. Rectify the following errors :
i Salary paid to Mr. Suresh is debited to his personal a/c T 8,000
ii.  Purchase book is overcast by ¥ 5,000

{i. Goods sold to Mr. Sojan on credit ¥ 500 have been wrongly passed through purchase
book.

iv.  Amount received T 10,000 from Shalini was wrongly recorded as ¥ 1,000

v.  Repairs on machinery ¥ 4;600 debited to machinery alc.
epairs

26. Complete the entries in the journal.

Particulars LF | Debit (T) | Credit (T)
0] [ alc Dr. 60,000
To Sales a'c 60,000

i ] eeiin alc Dr. 60,000
To Sreejith’s alc 60,000

(Acccptanée received from Sreejith)

i, | Bank a/c Dr. 55.200
......... a/c Dr. 48.000
T, o alc ' 60,000

(Discounted bill with the bank)

iv. | Sreejith a/c Dr. 60,000

TO erennens alc 60,000

(Bill dishonoured on the due date)
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Answer any one question from 27 to 28, 8 Scores. (1x8=8)
27. Prepare Trading and Profit and Loss account and Balance Sheet from the given Trial
Balance on 31-3-2018.

Particulars

LF| Debit @ | Credit(?)

Capital 30,000
Drawings 2,000
Purchases and sales 35,000 72,000
Returns 2,000 1,500
Carriage 500
Rent 2,000
Debtors and creditors 20,000 15,000
Opening stock 9.000
Buildings 17,000
Wages 5,000
Commission 200 800
Discount 500
Printing 300
Salary 2,300
Loan 10,000
Machinery 30,000
Bad debts 1,000
Furniture 10,000
Bills receivable / Bills payable 15,000 13,000
Cash 28,500
Bank 12,700
Interest 700

f 193,000 | 193,000
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Adjustments :

28. i

FY 50

Closing stock valued ¥ 12,000

Depreciation on machinery @ 10% and furniture @ 5% p.a.
Outstanding salaries ¥ 1,000

Prepaid rent ¥ 300

Provision for bad debts @ 5% on debtors

Cash book is both journal and ledger accounts. Do you agree 7 State your view in

three points.

Prepare double column cash book from the given information :

2018
Jan. 1 Cash in hand T 60,000

Cash at bank T 40,000
Jan. 2 Cash received from Mohan 30,000
Jan. 5 Purchased goods for cash T 15,000
Jan. 6 Electricity charges paid through cheque ¥ 2,000
Jan. 8 Cash deposited into bank T 25,000
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Jan. 10

Jan. 15

Jan. 20

Jan. 31

Cash sales T 40,000
Issued cheque to Babu T 8,000
Bank charges debited by bank ¥ 250

Interest credited by bank ¥ 500
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