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o« There isa Cool-off ime” of 13 minutes in addition 1o the writing time.

o Usethe "Cool-uff time” to get tamiliar with guestions and o plan your answers

s Read questions carefully belore answering.

e Read the instructions carefully.

»  Caleutations. figures and graphs should be shown in the answer shest itself.

o Malavalam version of the questions is alse provided.

®  Give equations wherever necessary.

s Electronic devices except non-programimahle calculators are not allowed ip the
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Answer all questions from 1 - % Each carries 1 Score. W=1=9

1. The advantages of a computer system does not include :
(al  Avcuracy thy Reliabibivy
ter Costly rdr Versatilin

[}

The data type suitable for entering “Marks™ in a database 8

a) Text by NMemo
el Number (dy None
3 Cheque issued but not presented Lor payment resulls in__
gl Deerease in cash book balanee bt lnerease in cash book balance

{¢1 Nochange in cash book balance  d) - None of the above

1. isalistof debit and eredit balances taken out from ledger,
tay  Tral Balance ibr P& accoum :
icr  Balance Sheet (dy None of these
5. The one which is different from others is __ in connection with elements of

compuier system.

fay  Data by People
ter Mardware idr Reports

6. The leature of accounting that states that ~Accounting information must be [ree from

bias and errors” s
ta)  Reliahling ib  Relevanee
{ci Understandability id;  Comparability

Fy 49
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110

discount persuade the buver to buy more goods.

are used to enter data in daabase.

tap Tables by Forms

{ch Queries iy Reports

Net loss ocours when :

fai  espenses are wreater than income.  (by - expenses are lower than income.

() expenses are cqual o invome, 1d) None of the ahove

Answer all guestions from 10 1o 17, FEach carries 2 Scores. (8 x2=16)

[ist out any 4 source doctuments used i accounting,

Arrange the following assets in ihe order of liquidin

closing stock. cash in hand. bank balance. turniture. goodwill, bills receivable.

Cpand MICR and VDU

Due to which accounting concept. the quality of the management team is not disclosed

in the financial statements ! Brielly explain.

What dues the debit and credit halances as shown by Pass Book implivs ©

il

Anu requests Minu to renew a bill for 23.000 for 3 months with interest i« 12% p.a.

Calculate the amount of the new hill,

"49
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M

Complete the table.

Transactions Special Journal

! Beught furniture for cash

¢ Bought furniture on credi

Write two examples cach for Revenue and Capital expenditures.

Answer any 5 questions from 18 to 23, Fach carries 3 Scores, (Sx3=

State the objectives of preparing Trial Balance.

A firm purchases a machinery for T 60.000 and decided depreciate Y0% of its cost

over a period of 10 years,
tar  Calculate the amount of depreciation.

ihy  Distinguish berween straight line method and written down value method.

12 points)

Dheeraj started a business with a capital ot T LOLODD on 1-1-2017. At the end of the

veur his position was as follows

Cash ¥ 300000 Debors 40,000, Stock ¥ 30,000, Fumniture T 25000 Building

F A0.000, Creditors T 45000 Caleulate his profin or ioss.

Write the terms mentioned i+ the toliowing concepts with regard 10 bill of exchange :
1y Amount of L met on maturiy
(23 Amount ol bill met betore mamrin

(31 Amount of bill not met on maturity

FY 49 ' 6
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Fill up the following tahle :

i Transactions I"& L account Bulance Sheet

Rent unpaid Added with rent on

the debi side

i

Interest on capital | Added with capital on |

the [fabiliy side

Depreciation on furiture ' Debited ! i
—_— —— e
Caleulate operating profit.

Cash sales T 1.30,000

Credit sales T 20,000

et profitis 20% on total sales
Non-operating expenses T 5,000

Non-eperating meomes T 1,000,

Answer any 3 gquestions from 24 10 27, Each carries 4 Scores, (Fx4=12)

Maich the following

A B i

e e e

, Owners ]lu'. and fzm m»ulmure of accountmg information.

" lenders « Imm hizher wages and bonus.

 Tax authorin Return on ievestment.

; Empios ees | Repaying capacity. i

— e -—— —

Identity the type of error and rectity.
Chi o Sales for T 10,000 10 Malavika was not entered in the sales ook
(20 Wages paid T 4.000 lor the erection ol a machine debited 1o wages account.

49 8
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26, The lollowing information is provided by Mr, Unni
Opening stock 31,0000
Purchases 3 3.42.000
Carriage inwards 3 14,000
Wages T 25000
Sales T 4.29.000
Retwn imwards $ 10,000
Return ovtwards 12,000
Carriage ouvwards ¥ 7.000
Closing stock T L.60L.000
Compute the following
tay  Total direct expenses
by Cost ol goods sold

{ch Gross profit

270 A business purchased goods for T 1.00.000 and sold 80% of such goods. The marke
value of the remaining goods is T 10,000, The firm valued closing stock al cost price.

ldentify and explain the accounung principle vielated here,

Answer any 4 questions from 28 to 32, Fach carries 5 Scores, (4= 5=120)
28 Journalise the tollowing transactions ;

(1 Withdrew goods tor domestic use 2 2,000,

12y Bought machinery from Omega Lod fur 3 1R.000,

(31 Paid rent to Bubu by cheque T 4,000,

147 Received a cheque from Prasad for T 11000 and allowed him discount 3 1,000

FY 49 10 ~
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29, Prepare a Bank Reconciliation Statement.
{1y Debit balance of cash book ¥ 14.000,
12y Cheques issued but not presented 1o the bank T 3.800
(3} Iowerest eredited in the pass book T 400,
(41 Cheques paid in but not eleared 3 3,100,

(51 Discounted bill dishonowred ¥ 20100

3000 On 1Y May 20130 0 machine was purchased for 2 60,0600, Tt was sold Tor T 45.000 on
otk ) : : - .
SO Tune 2007 and a new machine was purchased for ¥ 200000 Accounts are closed on
17 December every vear. Show machine account by charging 1%, paa. depreciation on

straight line method upte December 2017,

Ascertain the amount of total sales from the following information :

Debtors as on 1-1-2017 T 20,000
Debtors as on 31-12-2017 T 26,000
Cash receved trom debtors T 45000
Returns inmwards T 3.000
Dhiscount allowed T 1.~00
Bills receivable T 12000
Bad debts written ofT 1000
Bills vecevable dishonoured F 000
Cash sales during the vear T 43.000.

"
12

On 10" April 2018 Aman sold coods to Alan for T 12.000 and drew a 3 months bill
which was accepted by Alan. Aman discounted the bill on the same date at 0%y poa. with
his bank. At maturity the bill was dishonoured. Give necessary journal entries in the

books of Aman,

FY 49 1
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Answera

ad
Fr

From the following
Balance Sheet as on 317 Decenmiber 207,

ny | question (rom 33 and 34 which carries 8 Scores.

Trial Balance as on 31-12-2017

-

' Opening stock

Purchases and sales

" Returns

;: Wages

| Carriage inwards

 Salares

-~ Insurance
Discount

| Debtors and creditors

" Furniture

i Buildings

. Bank overdraft

| Capital

I Dr:w.‘i_ngs

[
|

Debit T('re:lil '
3,000 i
4000 22000
1.000 1,500
2000
1,040
3.200
B0
S
6.000 £.000
4000 |
15000 5|
L3000 |
20008
2000
35.000 35000

Other Information :

(11 Closing stock was ¥ 8400

171 Bad debis written of 73 1,000

(31 Create a provision tor deubtful debts at 5% on debtors

{41 Wages owstanding T 1L.aG0 and insurance paid in advance 200

(31 Depreciate buildings by 10%a

(ay  In this context staie the need for maintaning special journals in a business.

14 “Recording all business transactions in a single jou

th)  Explain the various speeial journals used by business firms,

FY 49
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Trial Balance. prepare Trading and Profit and Loss aceount and

rnal is too incomvenient and complex.”
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