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sevsts@LILSledluey /| ACCOUNTANCY

(56D dmIDd B aufl / Tamil & English Versions)

CBirid 13 el ] [ Qurgs wAHOGQUamser : 200
Time Allowed : 3 Hours ] [Maximum Marks : 200

SiBleyenraer : (1) smarsg ellarés@nd sflurs ufeard o drargr eremugeman
sflurisgé Qerdrere|b. &aliudelen Ga@mud (m L9 e DD E
sansraflliurarflib o Langwrsd QsfedsseyLb.

2)  Bowb Soog a;@uq @wllmar LLHGCL e W asDHELD
aqés\@a;m.@@g;lj)‘@.b LwerL(hgs CeuamBid. UL iseT euanralsnE&
Cuerfle LwemhidFHeLb.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

LGS - o)/ PART - A
GO : Semensgl elamEsErsEn el wellssebn. 30x1=30
Note : Answer-all the questions.

I GCamngll @ memser Hrliys.
Fill in the blanks.

1L parsalind Qegigdlu dewaiser @iy Hlaws GHluder
LGsSHld Carammib.

Prepaid expenses are shown on the side of the balance sheet.
2. @pse g eully Saméale) Lnm eneuds LD,
Interest on capital is debited in account.

[ l(HLiY& / Turn over



5]
-

~g

10.

2

3132012 si@epu Qmuumniefeny. er@lyser T 50,000 LaTHEES 5%
dish sThUY B ety T

The Trial Balance as on 31.3.2012 shows drawings of T 50,000. Interest on drawings
at the rate of 5% per annum is

2O flov aflses Gureny GsmHpweflsELd.

A statement of affairs resembles a

E®EG, AUy sLHb Qsresurs sLar elhuemarenw
2WUSHE 2 Feydipg.

Credit sales can be ascertained as the balancing figureinthe _ * account.

galannm garpn, Qstida gl@® wHiGar By Csuinmearnd
sSAHL wen PN GTEN AMPSHUILIHILD.
Under

method, depreciation is calculated on the book value of the
asset each vear.

am oo Asrgdlar elipusmen eflene T 1,10,000 ellpueer Qeiis CrrssHo
<ig& gL{® iy T 80,000. flopdler HenL s @emud I

Selling price of fixed asset ¥ 1,10,000. The book value of the asset at the time of
sale Y 80,000. Profit on sale is

amd Cuaaieruumnm QurmLILEE ®m &g,rmmmrr@ﬁb.
Bank overdraft is an example of liability.

Qurgs afpuser I 2,00,000 <& o arenGurg Qrrés elbuemen T 65,000
aafie, sLar ellpuser I 24, GLD.

When total sale is ¥ 2,00,000, cash sales is ¥ 65,000, then credit sales will be
o _

glured wrs AsTLés @ouy I 1,250. GbwrssHe Qursg Qrrési
QumsdsET T 4300 LHOIL QLTSS degssoadr T 3,750 erafld, Gw WS
Qam és @Qmuy __ S@W.

The opening balance of cash in April is ¥ 1,250. Total receipts for the month are

< 4,300 and total payments amounted to ¥ 3,750. Opening balance of cash in
May will be



o

3 dy78

G)&SCFJLD .

11. sl Lrareowwler s wédwu Aptifwey uravLr
HGWL. _
Mutual a'nd y __agency is the essence of a partnlership." !

12.% u@mmn Qurrgjuemu FOHsafed G]a;rrccnrrrrmgj @mmﬁ@m
" When an unrecorded liabilities is brought into books, it results in

13. g Qersdlen u:.g‘;\uq .g{ﬁ&rﬂéS@Lb Qurpgl, Sig _ @)aomGLd.

When the value of an asset increases, it results in

14. @@ Hnwsden, GO @uuwrra; GeualulL i L @g,aﬁlsu
QuPHHESs Couam@Hb. | | R
Minimum subscription that should be received by the company is | %
of the issued cap1tal lie U h .

15. @qulﬁ@uq Q&5 urm@asmﬂaﬂ mg@maﬂuﬁl_@ afenew @asmﬁuemua‘ih_'_
aGER CS@JGMT@LD

. orfelted shares have to be re1ssued at a prlce than the face valué.

QarHéslulL Q_I:pﬁ'UTQ_I aﬂml_asaﬂeu & alb G'!DL|66)L.U.I NenLwlenar
CaipdsH53) @@uﬁL_@L_m e uevand GFTEE! T(HSIS. ' ' |

Choose the most suitable answer from the given three alternatives and wnte the ophon ;
code and the corresponding, answer, £ : ! :

16. @m&& &l;rasé;']@uq ngm@m@
: (=) aﬁ]u_lrrurr;ras assdtrra;@ mgpym ‘@@)uq ﬁsmeuaa @@ulﬂ@
" (<2b) @;rrrase,as assma;@
| :(@)I@GDH'I_I - pLLS GemEsld |
~ Closing stock is shown g
(a) Tréding account and balance sheet
(b)  Cash Account '

(¢)  Profit and loss account

[ HpLiys / Tum over
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grrafiser T 2,06,000.
% leumiT QWSS e

uUNyT&EL6m T 6,000 Gurra;@a;@g, Couam(HILb. GLDQJLD 5

RSIEEDG @SS ILL Cauamrigw Czmens I
(@) 14 10 000

(1) ¥ 10,500 (<) T 10,300
206,000 Write off

The Trial Balance as on 31.3.2015 shows Sundry Debtor
bad debts of ¥ 6,000. Provide 5% for bad and doubtful débts The amount of
provision for bad and doubtful debts is :

(2) ¥ 10,500 (b) < 10,300

(c) T 10,000

18. @béapliLdle| wen e :
(=) p@ow Quprs Gl Liufle) WD
(<=21) glevedlworen (pepm
(@) eflgh@Epmen oiiqliLienLulemer (penD
Single entry system is : )

(a) an incomplete double entry system

(b) accurate system
(c) a scientific method

@@ Asmied o Menpwrarflen Corgss Cersgisae X 5,00,000; g"qeu@ml_m
QurmiLEaT T 3,50,000; SleuUBMLW (PSD - BGLD.

(<=1) T 8,50,000 (<) T 2,10,000 (@) % 1,50,000

The total assets of a proprietor are X 5,00, 000. His liabilities T 3, 50 000. Then his
capital in the business is
@ Z 8,50,000

19.

b) X 2,10,-000 () ¥ 1,550,000

Hevaé Qensens eAPLSTE THUGL BUL b Comanpioss) -
(=) fovaws Cerggs sanbdler UHDDIL LGS0

(<) Beovaé Qerggs sambslen eurail LESHLD

(@) Gaiuomani> seuédar aiyalls ussD

Loss on sale of fixed asset appear on the :

(a) debit side of fixed asset account

(b) credit side of fixed asset account
(c) credit side of depreciation account

20.



T T T -

21,

22,

23.

24.

5 7718

4 .10,{?00 L.ng cg,e&ur@é;.@ 10?& GdDHE CED WAL wepuidn Cauiored
BEslulLrd, pse pain wamOsErEE Bistiu@n. Caliorard
Qgrensuien GlLOTGHLW :

(1) T 2,710 (<=,)T 2,701 (@) % 2,107

Total amount of depreciation provided on the written down value method at the
rate of 10% p.a. on X 10,000 for first three years will be :

@@ T2710 (b) 2,701 (© ¥ 2107

Qurss elhumer I 3,40,000, flev g Qwrss Qerub T 1,40,000 eSHD
Qurmefler L& eflepa < GLD.

(<=1) T 4,80,000 ~ (<,) T 3,40,000 (@) T 2,00,000
Total sales is ¥ 3,40,000 and the gross profit made is ¥ 1,40,000. The cost of goods
sold will be :

(a) ¥ 4,80,000 (b) < 3,40,000 (¢) < 2,00,000

Quss eldlsb =
(=) 100+ Quiss Georu eSS0,

(=) Qwés @eru N4z

(@) 100-@uiss Qaru eH8sL0
Operating ratio is equal to :

(a) 100+ Operating profit ratio
(b) Operating profit ratio

(c) 100—Operating profit ratio

Sipseer allHngl 5@ THSSESTLTGLD.
(1) Qrrés QsQ)S50&ET
(<)) L6 QFQISS&ET
(@) Qrrésl dungaseT
Sale of furniture is an example for :
(a) Cash payments
(b) Credit payments
(c) Cash receipts
[ §mliys / Turn over
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25

26.

27;

6

l[ﬁ]sﬁ')gu @‘E_’BG.U . . .

on : . : ; SGHSLUIUGWL &
UﬁﬂJDu@m@ | WPenmulléd, Fal_L.refl& G5 Qar@® ® Wey
(=) Y88 samsHa
(%) BLUUS sawmie wiong W5 HamsEd
(8) BVus semsfa
Under fixed capital method commission payable to a partner is recorded :
(a) in Capital account

ei v 2 .
(b) ther in current account or capital account

(c) in current account

|_|;!;F,1.u_1 sl Lrefl Cersamauie, Qurgssmius sansdéd e_drer @iy

LrHOULIHE)

(1) uepw Qerull ufie; eldssda LMW gL raflsaflen (pse
& GV & (556

(=) ydw Qeru NHs5HD LienLpwl sl L maflsaflan poe SeTdGseT

(@) udu @eoruls LliTey AEssHD Simabgs sl Taisaian LP5e
& GHIT & (556 '

On admission of a new partner balance of General Reserve Account should be

transferred to the capital account of :

(a)- Old partners in their old profit sharing ratio
(b) Old partnérs in their new profit sharing ratio

(c) All partners in their new profit sharing ratio

&LLMﬂ Qasaler Qurupg mutrr&éh,_uu@‘ﬂg@.
(=1) 5 AEHD |

(<) Swrs &S

(@) ppmu cHp0

is calculated at the time of retirement of a partner.

(a) Capital ratio
(b) Sacrificing ratio
(c) Gaining ratio
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28. [Flmoiomeng) LIBIGEEMET

(1) apsdi wpmd eranoggld Geiaflud e

(<=4) s, (peenod HmID SeEpuiguid GesefludLemd

(@) wpswdldd LB Geuafluil e

A company can issue shares :

(a) at par and at premium

(b) at par, at premium and at discount

(c) at par only

29. Qurrgleuns HIDIOBISET LIKIGS®ET _ FeT(eHLIg Ui Qeuafludli_eomid.
(ss1) 10% (<) 20% (@) 5%
Normally companies can issue shares at of discount.
(@) 10% ) 20% © 5%

30. Qauef@LtiuL ukigsdar carafiéosoudl s sHmbHsors
Seamaniiuisda Qurg wésaLfGEE QuUPOULLTO SFmen
GTEN SADPESTLD.

(1) @D QLD (=) P @UuLD (@) Blens gULID
When more number of applications are received than thatare offered to the public,
it is called

(@) Under subscription  (b) Full subscription (c) Over subscription

[ mlys / Tum over
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@Oy :

Note :

31

32

33,

34.

35.

36.

ﬂéﬁgf LD;!ﬁI'JL[ (PEDM GTETMTE GTETE ?

8

U@gl-%/PART-B s |
u.laﬂéwi@-ll-b' Ak 10x5=5

(i) amm@mgum LS SeTESEEhHS eflenL .
FPEPEEEHES

M) sGSHLD sripg cfenmésdr @@JQG”WW@ID@LD 50 e
Bl&mned efen_wefdseyib. L

(i)  Answer any ten questions.

(i) Answer to theory questions should not exceed 50 Words. ?gch
GUT TS LG GTEMDITED GTewTen 7

What is bad debt ?

What is networth method ?

ColinrarsdpE elmreleossmid Hms.

Define depreciation.

(pse edpuieer allElsd LDl @g&luq euewas

Wr1te notes on capital turnover ratlo “

Qrés QFQISEOEE@HHE 5 - STEREEET S(56.

Give any five examples for cash payments.

(LI GTETDmeD Gremenm ?

What is Drawings ?



37.

38.

39.

40.

9 7718

N Siare) SiqliLiol @EIEER Tapred eTamar ?
What is prorata allotment ?

31.3.2004 -gd BHrenerws @muumiledanig Siempaaer whiy I 60,000

sR&s_Hae : dmpswear Bg 10% Cglwreand fasiuL Geuar@b.
@sparer sNes( uHey wHpL widY LS SHS.

The Trial balance shows the value of furniture on 31.3.2004 as ¥ 60,000.

Adgrustment : Furniture is to be depreciated at 10%. Pass adjusting and transfer
entry.

UL SHUMDE HTEHTS.

Snd s % 1,63,800
&H5L (PED 3 42,300
eriuy T 25200
BLL D T 12,600
Calculate the missing information.
Closing Capital T 1,63,800 |
Additional Capital T 42300
Dréwings T 25,200

Loss T 12,600

&gbé;aééim; Aeaurhismars dsTan(, CpirGar.® wopie Gl

c0dzid sarEBS.

ﬂméﬁ& Q&w@ﬁe&r S &G adleney Z 50,000 el
el T 500
| 10 yamHiser

LwereflliLé STetd

From the following particulars, find out the rate of depreciation, under straight

line method.

Cost of Fixed asset T 50,000
Re'slidual value ¥ 5,000
Estimated life 10 years

[ miiys / Turn over
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41.

42,

43.

44,

10

; : CAUrm L& =
erau(pLd 6l o il e grr Q& rem® LD, 2/5LEUTD Wog "%
EemEd [Hs, Wiy &
s sLgy 1,00,000 oo
FTOTTE LUR@ woge 1,25,000 o
SMLILaer 25,000
Calculate Debt Equity ratio from the following information-

4

Debentures 2,00,000
Loan from bank 1,00,000
Equity share capita] 1,25,000
Reserves ' .25,000

DT, SLOQT eremy i L raflgar w@pGu 3:2 crayth 61 éﬁ],&ig: ;ﬂw@wmm

LdlTpg Ubgent. eflber erarLeua Qe rugdle B ee

#0868 Csigpart. ugu Garucs Ldite) ddsh sarsd0
Amala and Kamala are the partners sharing profits in the ratio’

L 1th |
admit Vimala for T share in profits of the business. Calculate new

ratio. .

anfely 1ohHmib FSTOGET a1 @@ &LLI’I’EﬂEéTﬂG&I" 5Lomrr5@a)rru
PLLBIS@GTL LGS umdempant. anfey gaudeurm wrg @midludain
X 400 Ggmiiibg a@586 Qarardpmi. &gy @m@m";;;@@-gg,g

Harish and Sudharshan are two partners sharing profits and losses equally. Harish
drew regularly ¥ 400 at the end of every month during the year.''Sudharshan
drew ¥ 800 regularly at the beginning of every month during the year, Calculate
interest on their drawings at 5% pa. y i A

] ics
o4

Sellis a@yuy b UHEG G X 10 disb 20,000 Lk
Y2 peovaogdled QauefllLgl. @HliGur G ey s |
Arvind Ltd. issued 20,000 shares of ¥ 10 each at a premium of T pershare
Pass Journal entry. . : e




11 7718
4 UGS - §/PART - C
@Oy : (i) gCseaub ar_r,g,j aﬁ]smwasa;@a;@ eflen_waflGaayLb, @Gug)guﬁﬂ 45- cugl
allammelnE sLmub e wefllss Cauam@n. 5x12=60

() smsHue eribg elaméser gedamamib@n 150 eurismsHEEsEE
- Wamod el wellsseb.

Note: () Answer any five questions including question number 45 which is
compulsory. | :

(i) Answer to theory questions should not exceed 150 words each.

45. (<=1) 31.3.2002 Semepw @eLiumiedeanulg Lpue sLamalsdr T 1,25,000.
sflss_Higeoss :
1. ¥ 5000 eurymésLeo Gurr&s@as@gja;
2.  upue sLanmaflgar g 5% uTIT BWSSLET R8I5E 2 (HeUTHES.
3. sLemallsd g 2% SETEBLIY. RHEG 2 HEUTEES.
udleyser Fhgl, @@Jaﬂmurﬁw;m Qmds seamsEaaila ereueumm (Eg,rrm@]m
aTand Sri(ha.

360605 |
() eheopls ufa) epuile s sGa[H &eamenLl u;yrrmrﬂg,@ eu@m

S. urantsrefen @@ul_;essrr £C8EQ g;UUUL@mGTGGT
2000 eriarev 1 2001 wmirg 31

3 3

gwlmg)aa@}s&r 2,000 2,000

s=|;rasa‘§)@|_lt.| 5,000 6,000

LIHLIG asl_GﬁrrrmﬂasaT 6,000 4,000

Qrr&sD 10,000 20,000

UuhUe SLEBESTT 2,000 3,500
QupsHEfw wrHNE S_Gad - 1,000 500

&Ll (u) # : 1,000

W5SHET : 4,000

paeen Bz 10% Gguiomed
QU gué;a;L_e"dr TEARAC)
%Gﬁmq@@rﬂu @lemruibd

<3| GU G TG0 S AUTE er(y ¥ 2,000. 2ien

oigudés. upLe sLemalsd Bg 5%
o (eumd@s. 31.3.2001 -1b prGerr(h (_I:plq_GLIGG]I_U.[LD
SADOF BLULLD HRTL S,

[ H®iys / Turn over
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(a) The Trial Balance shows on 31.3.2002, Sundry debtors @

Pass entries and show how these items will appear

12

25,000.

Adjustment ;

1. Bad debts to be written off Z 5,000. b Id ;
2. Provide @ 5% provision for bad and doubtful debts a8,

3. Provide @ 2% PI'OViSiOI'I for discount on debtors. ;
: in the final accounts.

: OR
The Balances appear in Bharanidharan’s books which are k‘?‘Pt o single, ety
~ basis. _
15t April 315t March
2000 2001
e 4

Furniture el 2,000 2{000 _
Stock _ 5,000 6,000
Sundry Debtors ¢ 6,000 4,000
Cash . 10,000 ~ 20,000
Sundry Creditors | 12,000 3,500
Bills Receivable 1,000 500
Loan (Dr.) . - I 1,000
Investment = 4,0_00

His drawings during the year were ¥ 2,000. Depreciate furniture by 10% and
provide a reserve for bad and doubtful debts at 5% on sundry debtors. - Ascertain
profit or loss for the year ended 31.3.2001. _

46. Gsiorang Cgrensamul Hlirarmui&@Lo sryenilser wWreney ?

What are the factors determining the amount of depreciation ?

17. Qurésg HULO LW surlés LLEUESSID wopsamar aflameliu@bss.
Qpréss A1 Ligwe suriiudled o der Howsmar elarsss.

List the methods that can be used for the preparation of the cash budget. Enumerate
the steps in the preparation of cash budget.



48.

49.

50.
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BOQUWEe T UTH&EGD snrenf&HeT wreneu 2
What are the factors affecting goodwill ?

O s €4 e

sgr Blen Gar T 64,000 wdliyerer Guibdrsens 01.04.2012 ey eumbISLS-
ai@‘ﬁ LpS UTTSS ﬁl@]mwgmasrraﬂ G&mm_&;e’fr T 16,000. g a@mHCHTMmID 10%
5\9,5:.? Cri&Csm @ wepuld Cguwrand BésliulLg. 31.03.2015 sian
Qupdlyb LwerhmLGurargTe X 52,000 -&E APsLILLLg). sansCa@se
%G?:UT@@‘EJW@L'D rrF 31 e (yalq.‘éaaalj"(;li_@]aﬂeiﬁ@am_ QupSrs samEmSLD,
CHILDTENS SEMEEHSHIID eLPETD) 2, BTOSHEEESS SUTT Qs

Sudha and Co., purchased a Machinery for T 64,000 on 01.04.2012. They spent
% 16,000 on the repairs and installed the same. Depreciation is written off at 10% p-a.

on the straight line method. On 31.03.2015 the machinery was found to be unsuitable
and sold for ¥ 52,000. Assume that the accounts are closed on 315t March every year.

Prepare Machinery account and Depreciation account for three years.

Qeraugpid efleurhisemars Asrar® HL-UL s Biaw NS wHYD
gioelw Hireno elldESLD SeTHS (DS | '

& 3

4,000 sLaHEESHTT | 34,000
10,000 Qeayssd@ENu LIHNEFH 26,000
16,000 e God euepyl Lpm 30,000

Qrr&sLD

Gndu &re PEDOSE
cumidl

SL_eumer a6 38,000

QUmBSHETW orhnEF 6 2,000

gr&E LI 45,000
From the following calculate Current ratio, Liquid ratio and Absolute liquid ratio.
- g E4

Cash 4,000 Creditors 34,000
Short Term Investments 10,000 Bills Payable 26,000
Bank 16,000 Bank overdraft 30,000
Debtors 38,000 |

Bills Receivable 22,000

 Stock 45,000

[ Hmuns / Tumn over
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51.

52

14

-

0 HEssE® Gian,
SAPH. QTG eT@yip gar’ L meflgar apernCL 3 2 “@?j gff @;%'&C;
BLLtiser Uit aubsan. 14,2008 sanapL AT a5
T 1,60,000, ¥ 1,20,000 SAGLD. Fal_L_TERTEILD @uuﬂwwm,igﬁ’& %1’0 LF;ITGG';E
UG G]Eu'.léﬂg)@l. &rﬂé;ggggd,g;@g@ (e 2004 LD_ffﬂ'E .y g;'@l.'.ll.;-ﬁ‘;
Pua@Lyb Hyamger flay Garub I 60,000 DS 2, eTg & CI n
GoDGW Sigpsern T 12,000 @rmoen T 8,000 G-

b ope By ety gun@ig 5%
2. GT@LILI&SG]T LS@] @L“_I.q. é-i__l,@ﬁ'f@&@ 6% (él@giéﬂ g 360 @i}'{ﬂﬂﬁﬂ T 240 )

3. Sipsen, @imodr Qe wopGL S@HEE I 10000 efuid
G]Ll@l@dﬂmarﬁ- _

Qeru B Ldiay FEDSWLD, fal LTefsaflen s SEMEDSLID SUITT
C&s.

Amuthan and Raman are partners in a firm sharing profits and losses in the ratio 3 : 2_
Their capitals on 1.4.2003 were Z 1,60,000 and % 1,20,000 respectively. The Net profit
of the firm for the year ended 315t March 2004 before making adjustments for the
above items was T 60,000. Drawings of the partners during the year were, Amuthan
¥12,000 and Raman ¥ 8,000. Their partnership deed provided for the following :

1. Interest on capital at 5% p.a.
2.  Interest on Drawings at 6% p.a. (Amuthan ¥ 360 Raman ¥ 240)
3. Amuthan and Raman to get a salary of ¥ 10,000 each per annum.

Show the profit and loss appropriation account and capital accounts of the partners.

X Blmingdler @uwé@pirser T 10 &LiLenL_wi 5,000 ENSNTER LIk GEen Lﬁg AT
Si@plys dgres T 2 deqissTs smranssrad iy Qewigani.
Quuki@sar T 35000 -6@ Lo Geuefii® Qe ar.

Caamauwiren GHILCULHL LSlajser shg Lk, DGy wHmb WpsTE
srodngrear CUCTL (D& SamEGSMmer FWIMT Qe

The Directors of X Ltd. forfeited 5,000 equity shares of 10 each fully called
which final call of ¥ 2 has not been paid. These shares were Ie—iSSue}:i. for ¥ BI;PDS’C“

Give journal entries and prepare Shares Forfeiture A/c and Capital Reserve A/c
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UGS - =/ PART - D
&MLy : gCsend el NlamssEnsE elwmwalés. 53 -6u
SLLmu ldlenwefldEs Geuam(ib.

Note : Answer any 3 questions including Q. no. 53 which is compulsory.

53. (=) d@wd. Arberr sarg sersCs@amar @heapt ufie wepuld
@ealsdmedpnt. Epsaragpid ssaibsmers QsTaT® 2003 wris 31 <D
ETFG?TTI‘(B WigeuenL Wb &GN eQwirumrys HETTES, @eomL B LS
EaEE wHYID sibprevar GBUL Blaws GALILL swurt Qs
Quipdlrd 85 Cauiwrend <=,y HE 10% eessiiu Geuar@®Lb.

& elerTe& @
3x20=60

| Qrrés o @

QUDIBOSFT : G}’g,rfg&ﬁ_é;'? ' OFgisgoseT Qzrens I
Bwry &/Cair 16,000 ' |(Qrrés) Qsrerapsd 28,000
(Qrrés ) el Liene 80,000 |upue sLafEGsmT 40,000
UL sL_emeflser 60,000 |Qurg§F Qeaeyser 12,000

| | med) 4,000
o ler@uyser 16,000
|@ouy d/e ks
_ 1,56,000 1,56,000
psEeleoseT
: 31.3.2002 131.3.2003
it g
LpLIe) SLemeflser 18,000 -
upL® sLaipCsmT 28800 -
Er&SlmLUy 20,000 32,000
QuibSlrd 80,000 80,000
DS 6,000 6,000
- (B0 SHEUVSOT : '
Slaflss SeT@hLIlg 2,800
Qupp SemErnLilg. 3,400
&Ler edlpLene 68,800
FLen CasmeT(pged 28,200
VG

[ SlwLuys / Tumn over
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&9
(%) I—C!][]'EFGN&TW IE]TFLDGDrr GT'GGT'ID %Ll_naﬂam (BD@DGUJ 35 2 H@J‘;ﬂmuﬁﬁiﬁﬁm
Qe plip Ldlie aupgan, SjauiaEpe -t _2004 i st

E"mmm,@u—' @@ULI@GMGDE @lﬁ]l—“-l IE\GD'T@J(E)LD”QJ L

QU" I:_] &5 ; L% ? : :
) o GTT il G]&rrgg,ﬂﬂ_// 80,000
_ @;@u. | Blaib, g LD e i e
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(@)

Mrs. Pramila maintained her account books on sin
following information available in her records,
account for the year ending 31.3.2003 and a

17

depreciating machinery at 10% per annum.

7718

gle entry system. From the
prepare trading, profit and loss
balance sheet as on that date,

Cash Book
To Balance b/d 16,000 |By (Cash) Purchases 28,000
To (Cash) Sales 80,000 [By Sundry Creditors | = 40,000
To Sundry Debtors 60,000 By General Expenses 12,000
| By Wages 4,000
By Drawings 16,000
By Balance c/d 56,000
1,56,000 1,56,000
Other Information :
31.3.2002 31.3.2003
g T
Sundry Debtors 118,000, e
Sundry Creditors 28,800 e
Stock 20000 32,000
Machinery 80,000 - ' 80,000
Furniture 6,000 6,000
Additional Information :  _
Discouﬁt allowed: 2,800
Discount receivéd_ 3,400
Credit sales 68,800
Credit purchases - 28,200
OR

[ Q@ans./ Turn over
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(b) ’lfjiaesira?:)na? and Nirmala were partners sharing profit and loss in the ratio of 3 : 2.
ance sheet ag on 375t December, 2004 is as under.

. Liabilitieg z Assets X
Calfrlzl : Land and Buildings . 80,000
asanna: - 60,000 Plant and Machinery 120,000
Nirmala: 50,000 |1,10,000 |tnvestments .| 40,000
Reserve fund 20,000 |Stock 22,000
Sundry creditors 32,000 |Sundry debtors 10,000
Bills payable 13,600 |Less : Provision for doubtful
debts 400| 9,600
Cash 4,000
1,75,600 1,75,600

They decided to admit Parimala into the partnership with effect from 15t January,
2005 on the following terms. '

(@) Parimala shall bring in a capital of ¥ 40,000 for %rd share of profits.

(b) Goodwill of the firm was valued at ¥ 72,000.

(c) Land was to be revalued at ¥ 90,000 and investments ¥ 50,000.
(d) Stock was to be written down by ¥ 4,000.

(e) Provision for doubtful debts was to be increased to T 600.

() Creditors includes ¥ 1,000 no longer payable and this sum was to be written
off.

Show revaluation account, capital accounts of partners and the balance sheet of
the reconstituted partnership.
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54. &Gy STULLIg (5@ LD ﬁq_r,l.ngl. uflwur sieufrsefer 2015 wris 31 S| eTenD W
Bouurueldmps ewrury @eoru BrLs EEEG LOHMD @Y
Beos@hiy swurt Qsis. '

. SmLiumiey

UDD @iz ¥ |eurey @miiyser <

Clsmerpse 2,00,000 | 1556 | 3,00,000

Fbuerld 10,000 | Q1 emen 2,50,000
 SUML_en& 7,500 |, , Hue s_afbCsm 1,05,000

STUSL G wperamoid 1,500

TRy &ET 50,000

Quipdrd 1,40,000

euniluded Qrrasib 22,500

senfli QL) 1,25,000

SN SQEHT 50,000

Qrr&sn . 10,000

QBT_S5& sradmiy 26,000

LD &L_arraflser 12,500

6,55,000 6,55,000

sflsas_(Hgeoser

1. 31.3.2015 sem @mid srsSmuy T 39,000
__: 2. Gar@uCeuamgw aUrL_ang ¥ 1,000
3 s B85 ey 10% Siaindlés

4. ey Bg aully 8% Sigwdlés

5.  sempseen g Csuioreard 5% BéEs

[ B®LLs / Turn over
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, ; yrepare Tradi
From the following Trial Balance of Tmt Priya as on 315t March A5 p:rep rading
and Profit and Loss account and Balance sheet. . i "

Trial Balance T
Debit Balances z Credlw*—m
Purchases 2,00,000 |Capital 3'50’000
Salaries 10,000 (Sales 105,000
Rent 7,500 |Sundry Creditors i
Insurance Premium 1,500
Drawings 50,000
Machinery 1,40,000
Cash at Bank 22,500
Computers 1,25,000
Furniture 50,000
Cash 10,000
Opening Stock 26,000
Sundry Debtors 12,500 RN I B
6,55,000 629,000
Adjustments :
1.  Closing stock as on 31.3.2015 < 39,000
< 1,000

2. Rent outstanding

3. Provide Interest on capital @ 10% and

4. Provide Interest on Drawings @ 8%.

5. Depréﬁaﬁon on Fuﬂiitu:e 5% to be written off.

Scanned by CamScanner
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Qorugserann cldstismars sansdDs.
LHMID @eorU BLL& Sewrés.

7718

T LHOID @eory prL san &Sl HSI

L .
S _ al
efeurib R aSleuib T

Csm_ss sysdmiiy 20,000 (a9 Lienan 1,60,000
Glamemupsa | 1,20,000 | @iy il iy 32,000
6Dl 12,000
Corgs arub &/@) #0000k o

192,000 | [1,92,000
Blifeurss Qeeeyser 8,000 |Qwrss @aruib &/ Qgr| 40,000
epLeneand Ceaweyser 8,000 | migrgmuib 400
B8 emir Qeaayser 4,000 |
Sjenmaeer aHmled
gHULL BLLID 4,400
Bar Gosmih? 16,000

40,400 40,400

From the Trading and Profit & Loss A/c of Fashion World Ltd. ascertain the profitability

ratios.
Trading and Profit & Loss A/c for the year ending 31.03.04
Dr ; Cr
Particulars Wi Particulars 4

To Opening Stock 20,000 (By Sales 1,60,000
To Purchases 1,20,000 |By Closing Stock 32,000
To Wages 12,000 | -
To Gross Profit ¢/d 40,000

i 1,92,000 1,92,000
To Administration expenses 8,000 |By Gross Profit b/d 40,000
To Selling expenses | 8,000 (By Dividend 400
To Finance expenses 4,000
To Loss on sale of Furniture 4,400
To Net Profit 16,000

40’400 | 40,400

[ Sluiys / Turn over
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56. 19emeu(mid aﬂeugmmﬂsm@m@ 2005 WwritE, GrLIFd mmgum GLD mn’gmlﬁ@asasrrm

Quréss ﬁ‘-—‘-—“'—“—-lq.u.lemw sUTAES.

| Bireurs HOILD
BH &L_air G]asneh(g)gc'u &l_ém 69D LIeneT SApLIGHE G&m@%eﬁ
2 ¢ s
smarauf 75,000 1,50,000 1,20,000
g 1,00,000 1,35,000 1,35,000
omiE 85,000 1,75,000 65,000
LIped 1,25,000 1,20,000 70,000
Guwo 90,000 1,40,000 | 80,000

1.3.2005 -e Grg,]rrcgrrbm@m Qyrés @mLiy I 80, 000
Fr&&aTGCamr Sewdlss sLaflar srab Grar® m"ﬁ’w‘%m
QUMY SN ST &(EH6E <iallss sLaflar STl Q@ LoD
Clgaeyaer 2ADLr5FHCGW @&nggum_ Geuant(hd
erupedled X 25,000 Heveé Qamas efipsliuL. o erarg

6. G wreb amisiuL Ceauemg i ﬁmm& Qengg T 25,000,

N

Prepare a cash budget for the month of March, Apnl and May 2005 from the. followmg

information.
Credit padndi . Adm:mstrauon and

Month Purchases _ Selling Expenses
January 75,000 1,50,000 | & 1,20,000
February 1,00,000 v 11,356,000, 5 bt 1,385,000
March 85,000 1,75,000 65,000
April 1,25,000 1,20,000 70,000 .
May 90,000 140,000 | 80,000

Expected cash balance on 1. 3.2005 is 80,000,
Suppliers allowed a credit perlod of two months.

A credit period of one month is allowed to customers.
Expenses are paid in the same month,

Sale of fixed asset ¥ 25,000 in April.

Purchase of fixed asset in May I 25,000.

oUW
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; : SHEULLL Ly K
:m@asltremg ¥ 10 eigid \__Cﬂrﬂésaal.'..ll_ll'_@GﬁGﬂgj. 2| 5| @g' %5?055’0;’000
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RI&EE g e Gurg) LBQsTETDES T 5 6Ssib
(%2 penaroggiLen Carsg)
WForeug eplider Curg, u@@&.ws&rgés@ %3
S siepndenGurg) uréj(&a;ﬁais{gés@ X2
6,000 urr'jJ@aa@és.a;_lrrafr .‘aﬁle&memuuréqasérr @'gmuuLLm. LRGs 185
QuPCouairiy L @aTSHSIS Qg,rr@masgpb :@@g)tmras' Qupliul L g.
.@gﬁlu@.ur_@u udle|ser $Hg euUnBIS asﬁﬁﬁre%@,_' LIBIG PGS H6emTd (), LISEHT (LPEneLD
SETEG, LHMID G UILBlenad GHiY swrlés. '

J _:_.Zjackson Ltd. had an authorised capital ofi_?_-.'S;O0,000 divided into shares of ¥ 10 each.

Tt offered 6,000 shares @ ¥ 10 each at preniiu_-j:_n of X 2 on the following terms.

£ & per share on application, i
T 5 per share on allotment, (including ¥ 2 };'remium)__ '
¥ 3 per share on first call and el |

T 2 per share on final call. _ g LU O
Applications were received _f"c;r. _;6,00'0.I shares. All the money due on shares were 41%131
received . PassJournal Entries, Prepare Bank Account, Share Capital Account, Securities

premium Account and Balance Sheet. . '
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