
AC COUN TANCY

boImßH$Z

( Principles and Practice of Financial Accounting )

( {dŒmr` boImßH$Z Ho$ {g’m›V Edß Ï`dhma )

(320)

Time : 3 Hours ] [ Max i mum Marks : 100

g_` : 3 K Q>o ] [ nyUm™H$ : 100

Note : (i) This Question Paper consists of two Sections, viz., ‘A’ and ‘B’.

(ii) All questions from Section ‘A’ are to be attempted.

(iii) Section ‘B’ has got more than one option. Candidates are required to

attempt questions from one option only.

{ZX}e : (i) Bg ‡ÌZ-nÃ _| Xmo I S> h¢—I S> "A' Edß I S> "~'ü&

(ii) I S> "A' Ho$ g^r ‡ÌZm| H$mo hb H$aZm h°ü&

(iii) I S> "~' _| EH$ go A{YH$ {dH$În h¢ü& narjm{W©`m| H$mo Ho$db EH$ {dH$În Ho$ hr ‡ÌZm| Ho$ CŒma XoZo h¢ü&

SEC TION–A

I S>–A

1. Name any two methods of preparing Trial Balance. 1

VbnQ> ~ZmZo H$s {H$›ht Xmo {d{Y`m| Ho$ Zm_ Xr{OEü&

2. State the meaning of ‘Partnership Deed’. 1

"gmPoXmar gßboI' H$m AW© ~VmBEü&

3. Differentiate between ‘Public Company’ and ‘Private Company’ on the basis of 

‘Transfer of Shares’. 1

"gmd©O{ZH$ H$ÂnZr' Am°a "{ZOr H$ÂnZr' _| "Aßem| Ho$ hÒVm›VaU' Ho$ AmYma na A›Va ~VmBEü&
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4. Name the types of cash voucher stating the nature of transaction that is

recorded in each one. 2

amoH$ãS> ‡_mUH$ Ho$ ‡H$mam| Ho$ Zm_ Xr{OE `h CÑoI H$aVo h˛E {H$ ‡À òH$ _| {H$g ‡H$ma Ho$ boZXoZm| H$m
A{^boIZ {H$`m OmVm h°ü&

5. What is meant by ‘Errors of Omission’? Give an example of such error. 2

"bmon Aew{’`m|' go ä`m A{^‡m` h°? Bg ‡H$ma H$s Aew{’ H$m EH$ CXmhaU Xr{OEü&

6. State the meaning and purpose of ‘Central Processing Unit’ as a component

of computer. 2

H$Âfl ỳQ>a Ho$ EH$ KQ>H$ Ho$ Í$n _| "Ho$›–r` ‡H$aU BH$mB©' H$m AW© ~VmBE Am°a CgH$s Cn`mo{JVm H$m CÑoI
H$s{OEü&

7. What is meant by ‘Capital Expenditure’? Give any two examples of it. 2

"ny±OrJV Ï``' go ä`m A{^‡m` h°? BgHo$ H$moB© Xmo CXmhaU Xr{OEü&

8. Give the meaning of (a) Grant-in-Aid, and (b) Entrance Fees. 2

(H$) ghm`VmW© AZwXmZ Edß (I) ‡doe ewÎH$ H$m AW© ~VmBEü&

9. A, B and C are partners sharing profits in the ratio of 3 : 2 : 1. On 1st April

2010, B  retires. His share is taken over by A and C  in equal proportion. Profit of 

the firm for the year ending on 31st March, 2011 was Rs 60,000. Calculate the

new profit-sharing ratio and the amount of profit to be credited to A and C . 2

A, B Am°a C gmPoXma h¢ Am°a bm^ H$m ~±Q>dmam 3 : 2 : 1 Ho$ AZwnmV _| H$aVo h¢ü& 1 A‡°b, 2010 H$mo B
Zo AdH$me Jh́U H$a {b`mü& B  Ho$ ^mJ H$m A Am°a C  Zo g_mZ AZwnmV _| A{YJ´hU {H$`mü& 31 _mM©,
2011 H$mo g_m· hmoZo dmbo df© _| \$_© H$m bm^ 60,000 È0 Wmü& Z`m bm^ AZwnmV VWm A Am°a C  Ho$
O_m nj _| {bIo OmZo dmbr bm^ H$s am{e H$s JUZm H$s{OEü&
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10. What is meant by ‘Cash Basis of Accounting’? Give any two advantages of it. 4

"amoH$ãS> AmYm[aV boImßH$Z' H$m ä`m AW© h°? BgHo$ H$moB© Xmo bm^ ~VmBEü&

11. Journalise the following transactions : 4

(i) Purchased furniture for cash—Rs 4,500

(ii) Payment received from Chandni by cheque—Rs 8,350. Allowed her a

discount of Rs 150

(iii) Charge depreciation @ 10% p.a. on machinery of Rs 20,000 for 6 months

{ZÂZ{b{IV boZXoZm| H$s amoOZm_Mm _| ‡{d{Ô>`m± H$s{OEüÖ

(i) \$ZuMa H$m ZH$X H´$` {H$`mçç4,500 È0

(ii) Mm±XZr go MoH$ ¤mam ^wJVmZ ‡m· h˛Amçç8,350 È0ü& CgH$mo 150 È0 H$s Ny>Q> Xr JB©

(iii) 20,000 È0 H$s _erZ na 10% dm{f©H$ H$s Xa go 6 _hrZo H$m Adj`U bJmBE

12. Prepare a Bank Column Cash Book from the following particulars : 4

Date

2011    

July 1

           Details Amount

Rs 

Cash in hand 2,400

Cash at bank 4,250

” 5 Cash sales 16,500

” 8 Cash deposited in the bank 14,000

” 18 Received cheque from Sameer and 

  paid into bank on the same day 23,600

” 24 Paid to Anubhav by cheque 17,500

” 30 Withdrew cash from bank for

  personal use 8,000

{ZÂZ{b{IV {ddaUm| go ~¢H$ ÒVÂ^r` amoH$ãS> ~hr ~ZmBE :

{V{W
2011

OwbmB© 1

                    {ddaU am{e  
È0  

hÒVÒW amoH$ãS> 2,400

~¢H$ _| amoH$ãS> 4,250

” 5 ZH$X {~H´$s 16,500

” 8 ~¢H$ _| amoH$ãS> O_m H$s 14,000

” 18 g_ra go MoH$ ‡m· h˛Am {Ogo Cgr {XZ ~¢H$
       _| O_m H$a {X`m J`m 23,600

” 24 AZŵ d H$mo MoH$ ¤mam ^wJVmZ {H$`m 17,500

” 30 {ZOr Cn`moJ hoVw ~¢H$ go am{e {ZH$mbr 8,000
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13. Bank Reconciliation Statement is prepared to reconcile the difference between

the balances as per the bank column of the Cash Book and Pass Book on any

date. Enlist any four reasons of the difference. 4

~¢H$ g_mYmZ {ddaU {H$gr ^r EH$ {V{W H$mo amoH$ãS> ~hr Ho$ ~¢H$ ÒVÂ^ ¤mam Xem©E JE eof Am°a nmg ~wH$ Ho$
eof Ho$ ~rM A›Va Ho$ g_mYmZ Ho$ {bE ~Zm`m OmVm h°ü& Bg A›Va Ho$ {H$›ht Mma H$maUm| H$mo gyMr~’
H$s{OEü&

14. Make Journal Entries to rectify the following errors : 4

(i) Sale of Rs 12,000 to Radhika was wrongly recorded in Purchases Book

(ii) Rs 32,000 paid for the construction of two rooms of office was debited to

Repairs Account

(iii) Purchases Book is undercast by Rs 1,000

{ZÂZ boImßH$Z Aew{’`m| Ho$ emoYZ H$s amoOZm_Mm ‡{d{Ô>`m± H$s{OE Ö

(i) am{YH$m H$mo 12,000 È0 Ho$ {dH´$` H$m boIm JbVr go H´$` nwÒVH$ _| H$a {X`m J`m

(ii) H$m`m©b` Ho$ Xmo H$_am| Ho$ {Z_m©U Ho$ {bE 32,000 È0 H$m ŵJVmZ {H$`m J`m {Ogo _aÂ_V ImVo Ho$
Zm_ _| {bI {X`m J`m

(iii) H´$` ~hr H$m `moJ 1,000 È0 H$_ bJm`m J`m

15. Quality Life (Regd.), an NGO, is working for the welfare of people in villages.

One of the main sources of its revenue is subscription, the details of which are

given below :

   Rs 

Subscription received during 2011

Subscription outstanding on 01.01.2011

Subscription received in advance

   in 2010 for 2011

Subscription outstanding as on 31.12.2011

Subscription received in advance

   in 2011 for 2012

68,000

2,200

8,000

2,500

1,600

Calculate the amount of subscription to be credited to ‘Income and Expenditure 

Account’ of this NGO for the year 2011. 4
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EH$ J°a-gaH$mar gßJR>Z (NGO), π$m∞{b{Q> bmB\$ (nßOrH•$V), Jm±dm| _| bmoJm| Ho$ H$Î`mU Ho$ {bE H$m ©̀ H$a
ahr h°ü& BgH$s Am` H$m EH$ _wª` ÚmoV MßXm h°, {OgH$m {ddaU ZrMo {X`m J`m h°ü:

     È0

2011 _| ‡m· MßXm
01.01.2011 H$mo AXŒm MßXm
2010 _| 2011 Ho$ {bE A{J´_ ‡m· MßXm
31.12.2011$ H$mo AXŒm MßXm
2011 _| 2012 Ho$ {bE A{J´_ ‡m· MßXm

68,000

2,200

8,000

2,500

1,600

df© 2011 Ho$ "Am`-Ï`` ImVo' Ho$ O_m nj _| {bIr OmZo dmbr Bg EZ0 Or0 Amo0 H$s MßXo H$s am{e H$s
JUZm H$s{OEü&

16. X, Y and Z are partners in a firm sharing profits in the ratio of 2 : 2 : 1. On

1st June 2011, X dies. Accounts are closed on 31st March every year. On 31st

March 2011, X ’s Capital Balance was Rs 75,000 and General Reserve was

Rs 4,500. On that date goodwill of the firm was valued at Rs 25,000. On the

date of death, his share of profit is calculated on the basis of average profits of

last three years which amounted to Rs 40,000. Interest on capital is allowed

@ 9% p.a. X ’s drawings for two months are Rs 8,000.

Prepare Capital Account of X  to be rendered to his executors. 4

X, Y Am°a Z EH$ \$_© _| gmPoXma h¢ Am°a bm^ H$mo 2 : 2 : 1 Ho$ AZwnmV _| ~m±Q>Vo h¢ü& 1 OyZ, 2011 H$mo
X H$s _•À ẁ hmo JB©ü& ImVo ‡{V df© 31 _mM© H$mo ~ßX {H$ ò OmVo h¢ü& 31 _mM©, 2011 H$mo X H$m ny±Or eof
75,000 È0 Wm VWm gm_m›` gßM` 4,500 È0 Wmü& Bgr {V{W H$mo \$_© H$s ª`m{V H$m _yÎ` 25,000 È0 
Am±H$m J`mü& CgH$s _•À`w H$s VmarI go, CgHo$ {hÒgo Ho$ bm^ H$s JUZm {nN>bo VrZ dfm] Ho$ Am°gV bm^ Ho$
AmYma na H$s JB© Omo {H$ 40,000 È0 Woü& ny±Or na 9% dm{f©H$ Xa go „`mO {X`m OmZm Wmü& X H$s Xmo
_hrZo H$s AmhaU am{e 8,000 È0 Wrü&

X Ho$ CŒmam{YH$m[a`m| H$mo XoZo Ho$ {bE X H$m ny±Or ImVm ~ZmBEü&

17. What is meant by ‘Shares Issued at Premium’? State any three purposes for

which premium amount can be utilised. 4

"Aßem| H$m A{Y_yÎ` na {ZJ©_Z' go ä`m A{^‡m` h°? A{Y_yÎ` H$s am{e H$m Cn`moJ {H$Z C‘oÌ`m| Ho$ {bE
{H$`m Om gH$Vm h°, {H$›ht VrZ H$m CÑoI H$s{OEü&
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18. Prepare accounting equation on the basis of the following transactions : 6

Rs  

(i) Amogh started business with cash 80,000

(ii) Paid into bank 60,000

(iii) Purchased goods from Ashok on credit 35,000

(iv) Purchased goods and paid by cheque 45,000

(v) Paid commission 2,500

(vi) Goods sold costing Rs 32,000 and payment received

    by cheque 35,000

(vii) Paid to Ashok by cheque in full settlement 34,500

(viii) Drawings for the month 4,500

{ZÂZ{b{IV boZXoZm| go boImßH$Z g_rH$aU V°̀ ma H$s{OE Ö    È0  

(i) A_moK Zo amoH$ãS> go Ï`mnma ‡maÂ^ {H$`m 80,000

(ii) ~¢H$ _| O_m H$am ò 60,000

(iii) AemoH$ go CYma _mb IarXm$ 35,000

(iv) _mb IarXm Am°a MoH$ ¤mam ^wJVmZ {H$`m 45,000

(v) H$_reZ H$m ^wJVmZ {H$`m$ 2,500

(vi) 32,000 È0 H$s bmJV Ho$ _mb H$m {dH´$` {H$`m VWm ^wJVmZ MoH$ ¤mam ‡m· {H$`m$$ 35,000

(vii) AemoH$ H$mo MoH$ go ŵJVmZ H$a {hgm~ MwH$Vm {H$`m 34,500

(viii) _hrZo H$m AmhaU$ 4,500

19. Maya Finance and Investment Co. Ltd. offered to public for subscription of

50000 shares of Rs 10 each at a premium of Rs 2 per share. The amount

payable on these shares was as follows :

Rs 2 per share on ap pli ca tion

Rs 6 per share (in clud ing pre mium) on al lot ment

Bal ance on call

Applications were received for 80000 shares. Shares were allotted on pro rata

basis to all the applicants. Excess application money was adjusted towards

sum due on allotment. All money was duly received except allotment and call

money on 600 shares held by Nirmal who did not pay allotment and call money. 

Her shares were forfeited.

Make necessary Journal Entries of the above transactions in the books of the

company. 6
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_m`m \$mBZ°›g E S> B›doÒQ>_¢Q> Hß$0 {b0 Zo 10 È0 dmbo 50000 Aßem| H$mo 2 È0 ‡{V Aße ‡r{_`_ na
OZgmYmaU H$mo A{^XmZ hoVw ‡ÒVm{dV {H$`oü& BZ Aßem| na am{e H$m ^wJVmZ {ZÂZ ‡H$ma go hmoZm Wm Ö

2 È0 ‡{V Aße AmdoXZ na
6 È0 ‡{V Aße (‡r{_`_ g{hV) Am~ßQ>Z na
eof `mMZm na

80000 Aßem| Ho$ {bE AmdoXZ ‡m· h˛Eü& g^r AßeYm[a`m| H$mo Aßem| H$m Am~ßQ>Z AmZwnm{VH$ AmYma na H$a
{X`m J`mü& AmdoXZ na ‡m· A{V[a∫$ am{e H$mo Am~ßQ>Z na Xo` am{e _| g_m`mo{OV H$a {X`m J`mü& g^r am{e
`Wmo{MV ‡m· h˛B©ü& Ho$db {Z_©b Ho$ 600 Aßem| na Am~ßQ>Z Edß `mMZm am{e ‡m· Zht h˛B©ü& CgHo$ Aßem| H$mo
O„V H$a {b`m J`mü&

Cnamo∫$ boZXoZm| H$s H$ÂnZr H$s boIm nwÒVH$m| _| AmdÌ`H$ amoOZm_Mm ‡{d{Ô>`m± H$s{OEü&

20. On 1st April 2008, Incredible India Ltd. has issued 1000, 10% Debentures of

Rs 1,000 each at a discount of 10% for a period of 4 years. The Debentures are

to be redeemed in four equal annual instalments. Company decides to write off

Debenture discount each year in proportion to the amount of Debenture

redeemed.

Calculate the amount of ‘Discount on Issue of Debentures’ to be written off

each year and prepare ‘Discount on Issue of Debentures Account’ for

2008–2009 and 2009–2010. Accounts are closed every year on 31st March. 6

B›H´o${S>~b Bp S>`m {b0 Zo 1 A‡°b, 2008 H$mo 1000, 10% G$UnÃ 1,000 È0 ‡{V G$UnÃ, 10%

Ho$ ~Q≤>Q>o na 4 df© H$s Ad{Y Ho$ {bE Omar {H$ òü& G$UnÃm| H$m emoYZ Mma g_mZ am{e H$s dm{f©H$ {H$ÒVm| _|
hmoZm Wmü& H$ÂnZr Zo G$UnÃm| Ho$ ~Q≤>Q>o H$s am{e H$mo ‡{Vdf© G$UnÃm| H$s emoYZ am{e Ho$ AZwnmV _| An{b{IV 
H$aZo H$m {ZU©̀  {b`mü&

"G$UnÃm| Ho$ {ZJ©_Z na ~Q≤>Q>o' H$s ‡{Vdf© An{b{IV H$s OmZo dmbr am{e H$s JUZm H$s{OE VWm df©
2008–2009 Am°a 2009–2010 H$m "G$UnÃ {ZJ©_Z ~Q≤>Q>m ImVm' ~ZmBEü& ImVo ‡{Vdf© 31 _mM© H$mo
~›X {H$ ò OmVo h¢ü&

320/ASS/512A 8



21. From the following Trial Balance and additional information of M/s S. K. &

Sons, prepare Trading and Profit & Loss Account for the year ended on

31st March, 2011 and the Balance Sheet as on that date : 10

Trial Bal ance as on 31st March, 2011

Particulars Dr. Balances

Rs

Cr. Balances

Rs

Capital

Plant and Machinery

Sundry Debtors

Sundry Creditors

Drawings

Purchases and Sales

Wages

Bank

Repairs

Stock (01.04.2010)

Bad Debts Reserve

Rent and Insurance

Manufacturing Expenses

Trade Expenses

Bad Debts

Carriage Outward

Bills Payable

Advertisement

40,000 

24,000 

10,000 

1,05,000 

50,000 

10,000 

500 

20,000 

 

4,000 

8,000 

5,700 

2,000 

1,500 

1,500 

1,00,000 

12,000 

1,64,000 

1,200 

5,000 

2,82,200 2,82,200 

Additional Information :

(i) The closing stock was valued at Rs 14,500

(ii) Provide depreciation Rs 4,000 on plant and machinery

(iii) Make a provision for bad and doubtful debts @ 5% on debtors

(iv) Prepaid insurance was Rs 1,000
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_°0 Eg0 Ho$0 E S> gßg Ho$ {ZÂZ VbnQ>> Edß A{V[a∫$ gyMZm go 31 _mM©, 2011 H$mo$ g_m· hmoZo dmbo df©
Ho$ {bE Ï`mnma Edß bm^-hm{Z ImVm VWm Cgr {V{W H$mo pÒW{V {ddaU ~ZmBE :

31 _mM©, 2011 H$mo VbnQ>

{ddaU Zm_ eof
È0

O_m eof
È0

ny±Or
gß`ßÃ Edß _erZar
{d{^fi XoZXma
{d{^fi boZXma
AmhaU
H´$` Edß {dH´$`
_OXyar
~¢H$
_aÂ_V Ï``
ÒQ>m∞H$ (01.04.2010)

A‡mfl` G$U gßM`
{H$am`m Edß ~r_m
{d{Z_m©U Ï``
Ï`mnma Ï``
A‡mfl` G$U
~m¯ ^mãS>m
Xo` {dnÃ
{dkmnZ

40,000 

24,000 

10,000 

1,05,000 

50,000 

10,000 

500 

20,000 

 

4,000 

8,000 

5,700 

2,000 

1,500 

1,500 

1,00,000 

12,000 

1,64,000 

1,200 

5,000 

2,82,200 2,82,200 

A{V[a∫$ gyMZm Ö

(i) Ap›V_ ÒQ>m∞H$ H$m _yÎ` 14,500 È0 Am±H$m J`m

(ii) gß`ßÃ Edß _erZar na 4,000 È0 H$m Adj`U bJmZm h°

(iii) XoZXmam| na 5% H$s Xa go A‡mfl` Edß gß{XΩY G$Um| Ho$ {bE ‡mdYmZ H$aZm h°

(iv) A{J´_ ~r_m am{e 1,000 È0 Wr
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OR / AWdm

From the following ‘Receipts and Payments Account’ and with the given

additional information of Grameen Sports Club, prepare ‘Income and

Expenditure Account’ for the year ended on 30th June, 2011 and the Balance

Sheet as on that date : 10

Re ceipts & Pay ments A/c

for the year ended on 30th June, 2011

Dr.                                       Cr.

Receipts Amount

Rs

Payments Amount

Rs

To  Cash in hand

 ” Subscription

 ” Sale of old bats, balls, etc.

 ” Donations

 ” Government grant

 ” Sales of tickets

8,000 

20,000 

1,500 

18,000 

24,000 

17,000 

By Purchase of sports material

 ” Salary of coaches

 ” Match expenses

 ” Rent

 ” Furniture

 ” Miscellaneous expenses

 ” Fixed deposit

   (01.01.2011 @ 9% p.a.)

 ” Cash in hand

22,000 

5,000 

18,000 

4,800 

6,500 

4,200 

20,000 

8,000 

88,500 88,500 

Ad di tional In for ma tion :

(i) Subscription outstanding as on 1st July, 2010 was Rs 2,000 and on 30th

June, 2011 was Rs 3,200

(ii) On 30th June, 2011 salary outstanding was Rs 2,000

(iii) On 1st July, 2010 the value of furniture was Rs 3,500 and stock of sports

material was Rs 4,000

(iv) Stock of sports material at the end of the year was Rs 2,000
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J´m_rU ÒnmoQ≤>©g äb~ Ho$ {ZÂZ "‡m{· Edß ^wJVmZ ImVm' Edß Xr JB© A{V[a∫$ gyMZm go 30 OyZ, 2011 H$mo
g_m· hmoZo dmbo df© Ho$ {bE "Am`-Ï`` ImVm' VWm Bgr {V{W H$mo "pÒW{V {ddaU' ~ZmBE Ö

‡m{· Edß ^wJVmZ ImVm
df© g_m{· 30 OyZ, 2011

Zm_                                                                                                O_m

‡m{·`m± am{e
È0

^wJVmZ am{e
È0

hÒVÒW amoH$ãS>
MßXm
nwamZo ~Ño, J|X Am{X H$m {dH´$`
XmZ am{e
gaH$mar AZwXmZ
{Q>H$Q>m| H$s {~H´$s

8,000 

20,000 

1,500 

18,000 

24,000 

17,000 

Iob Ho$ gm_mZ H$m H´$`
H$moMm| H$m doVZ
_°M Ho$ IM}
{H$am`m
\$ZuMa
{d{dY Ï``
gmd{Y O_m (01.01.2011 H$mo$
   9%  dm{f©H$ H$s Xa go)
hÒVÒW amoH$ãS>

22,000 

5,000 

18,000 

4,800 

6,500 

4,200 

20,000 

8,000 

88,500 88,500 

A{V[a∫$ gyMZm Ö

(i) 1 OwbmB©, 2010 H$mo AXŒm MßXm  2,000 È0 Am°a 30 OyZ, 2011 H$mo 3,200 È0 Wm

(ii) 30 OyZ, 2011 H$mo AXŒm doVZ 2,000 È0 Wm

(iii) 1 OwbmB©, 2010 H$mo \$ZuMa H$m _yÎ` 3,500 È0 VWm Iob Ho$ gm_mZ Ho$ ÒQ>m∞H$ H$m _yÎ`
4,000 È0 Wm

(iv) df© Ho$ A›V _| Iob Ho$ gm_mZ Ho$ ÒQ>m∞H$ H$m _yÎ` 2,000 È0 Wm
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22. The following was the Balance Sheet of Maya and Nirmal who shared profits

and losses in the ratio of 3 : 2 as on 1st January, 2011 :

Bal ance Sheet of Maya and Nirmal

as on 1st Jan u ary, 2011

Liabilities Amount

Rs

Assets Amount

Rs

Creditors

General Reserve

Capitals :

  Maya 60,000

  Nirmal 40,000

35,000 

15,000 

 

 

1,00,000 

Cash

Sundry Debtors 62,000

Less : Provision

 for Bad Debts   2,000

Stock

Furniture

Building

12,000 

60,000 

22,000 

6,000 

50,000 

1,50,000 1,50,000 

They agreed to admit Salma into partnership on the above date on the

following terms :

(i) Salma will pay Rs 10,000 as her share of goodwill and Rs 30,000 as

capital for 1
4
 share of profits in business

(ii) Building was to be valued at Rs 65,000 and furniture was to be

depreciated by 5%

(iii) Provision for bad debts was to be reduced to Rs 1,500

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance

Sheet of the new firm. 10
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1 OZdar, 2011 H$mo _m`m Am°a {Z_©b, Omo {H$ bm^-hm{Z 3 : 2 Ho$ AZwnmV _| ~m±Q>Vr Wt, H$m pÒW{V
{ddaU {ZÂZ Wm :

_m`m Edß {Z_©b H$m pÒW{V {ddaU
1 OZdar, 2011 H$mo

Xò VmE± am{e
È0

gÂn{Œm`m± am{e
È0

boZXma
gm_m›` gßM`
ny±Or :
      _m`m 60,000     
      {Z_©b 40,000    

35,000 

15,000 

 

 

1,00,000 

amoH$ãS>
{d{^fi XoZXma 62,000

KQ>m : A‡mfl` G$Um| Ho$
   {bE ‡mdYmZ    2,000

ÒQ>m∞H$
\$ZuMa
^dZ

12,000 

60,000 

22,000 

6,000 

50,000 

1,50,000 1,50,000 

Cn`w©∫$ {V{W H$mo do gb_m H$mo {ZÂZ eVm] na ‡doe XoZo Ho$ {bE gh_V hmoVr h¢ Ö

(i) gb_m AnZo {hÒgo H$s ª`m{V Ho$ {bE 10,000 È0 VWm Ï`dgm` Ho$ bm^ _| 1
4
 ^mJ Ho$ AnZo {hÒgo

H$s ny±Or Ho$ Í$n _| 30,000 È0 H$m ŵJVmZ H$aoJr

(ii) ^dZ H$m _yÎ`mßH$Z 65,000 È0 na {H$`m J`m VWm \$ZuMa na 5% H$m Adj`U bJm`m OmEJm

(iii) A‡mfl` G$Um| Ho$ {bE ‡mdYmZ H$mo KQ>m H$a 1,500 È0 {H$`m OmEJm

nwZ_©yÎ`mßH$Z ImVm, gmPoXmam| Ho$ ny±Or ImVo VWm ZB© \$_© H$m pÒW{V {ddaU ~ZmBEü&
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OR / AWdm

X and Y are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as 

on 31st March, 2011 was as follows :

Bal ance Sheet of X and Y

as on 31st March, 2011

Liabilities Amount

Rs

Assets Amount

Rs

Creditors

Bills Payable

Profit & Loss Account

Capitals :

  X 40,000  

  Y 20,000  

28,000 

10,000 

12,000 

 

 

60,000 

Cash in Hand

Cash at Bank

Stock

Sundry Debtors 21,500

Less : Provision

 for Bad and

 Doubtful Debts    500

Land and Building

10,500 

20,000 

17,500 

21,000 

41,000 

1,10,000 1,10,000 

The firm was dissolved on 31st March, 2011.

(i) The assets were realised as under :

Debt ors at a dis count of 5%
Stock at Rs 16,000
Build ing at Rs 52,000

(ii) Creditors and Bills Payable are paid at a discount of 5%

(iii) Realisation expenses amounted to Rs 1,500

Prepare Realisation Account, Bank Account and Capital Accounts of X  and Y . 10
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X Am°a Y gmPoXma h¢ Omo bm^m| H$m {d^mOZ 3 : 2 Ho$ AZwnmV _| H$aVo h¢ü& 31 _mM©, 2011 H$mo CZH$m
pÒW{V {ddaU {ZÂZ ‡H$ma h° Ö

X VWm Y H$m pÒW{V {ddaU
31 _mM©, 2011 H$mo

Xò VmE± am{e
 È0

gÂn{Œm`m± am{e
 È0

boZXma
Xo` {dnÃ
bm^ Edß hm{Z ImVm
ny±Or :
  X   40,000

  Y   20,000

28,000 

10,000 

12,000 

 

 

60,000 

 hÒVÒW amoH$ãS>
 ~¢H$ _| amoH$ãS>
 ÒQ>m∞H$
 {d{^fi XoZXma 21,500

 KQ>m Ö A‡mfl` Edß
$    gß{XΩY G$Um| Ho$
     {bE ‡mdYmZ     500

 ^y{_ Edß ^dZ

10,500 

20,000 

17,500 

21,000 

41,000 

1,10,000 1,10,000 

31 _mM©, 2011 H$mo \$_© H$m {dKQ>Z H$a {X`m J`mü&

(i) gÂn{Œm`m| go {ZÂZ am{e ‡m· H$s JB© Ö

XoZXmam| H$mo 5% H$s Ny>Q> XoH$a
ÒQ>m∞H$ go 16,000 È0
^dZ go 52,000 È0

(ii) boZXmam| Am°a Xò  {dnÃm| H$m ^wJVmZ 5% ~Q≤>Q>o na {H$`m J`m

(iii) dgybr Ï`` H$s am{e 1,500 È0 Wr

dgybr ImVm, ~¢H$ ImVm VWm X Am°a Y  Ho$ ny±Or ImVo ~ZmBEü&
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SECTION–B

I S>–~

OP TION–I

{dH$În–I

( Anal y sis of Fi nan cial State ments )

( {dŒmr` {ddaUmoß H$m {dÌbofU )

23. What is meant by ‘Analysis of Financial Statements’? 1

"{dŒmr` {ddaUm| Ho$ {dÌbofU' H$m ä`m AW© h°?

24. Why are the following parties interested in the analysis of financial statements? 2

(a) Investors   (b)  Management

{ZÂZ nj {dŒmr` {ddaUm| Ho$ {dÌbofU _| ä`m| È{M aIVo h¢?

(H$) {ZdoeH$Vm©   (I) ‡~›YZ

25. From the following information, calculate ‘Working Capital Turnover Ratio’ : 2

Cost of Sales—Rs 1,50,000
Cur rent Assets—Rs 60,000
Cur rent Liabilities—Rs 30,000

{ZÂZ{b{IV gyMZm go "H$m ©̀erb ny±Or AmdV© AZwnmV' H$s JUZm H$s{OE Ö

{dH´$` bmJVçç1,50,000 È0
Mmby gÂn{Œm`m±çç60,000 È0
Mmby Xò VmE±çç30,000 È0

26. If Debt-Equity Ratio of a company is 2·5 : 1, state whether the following items

will increase or decrease or have no effect on the ratio : 4

(a) Cash paid to Creditors

(b) Conversion of Debentures into Shares of equal amount

(c) Issue of Debentures for Cash

(d) Redemption of Debentures

`{X EH$ H$ÂnZr H$m G$U-g_Vm AZwnmV 2·5 : 1 h°, Vmo ~VmBE {H$ ZrMo Xr JB© _Xm| Ho$ AZwnmV _| d•{’
hmoJr AWdm H$_r hmoJr AWdm Bg na H$moB© ‡^md Zht nãS>oJm Ö

(H$) boZXmam| H$mo ZH$X ŵJVmZ

(I) G$UnÃm| H$m g_mZ _yÎ` Ho$ Aßem| _| n[adŒm©Z

(J) G$UnÃm| H$m ZH$X {ZJ©_Z

(K) G$UnÃm| H$m emoYZ
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27. From the following Balance Sheets of Vikram Motors Ltd., as on 31.03.2010

and 31.03.2011, prepare Cash-flow Statement : 6

Bal ance Sheets of Vikram Mo tors Ltd.

as on 31.03.2010 and 31.03.2011

Liabilities 31.03.2010

Rs

31.03.2011

Rs

Assets 31.03.2010

Rs

31.03.2011

Rs

Equity Share

     Capital

10% Debentures

Profit & Loss A/c

Creditors

4,00,000 

2,00,000 

2,50,000 

75,000 

5,00,000 

1,00,000 

3,60,000 

60,000 

Land & Building

Plant & Machinery

Stock

Debtors

Bank

Preliminary

  Expenses

3,60,000 

3,50,000 

80,000 

70,000 

45,000 

20,000 

3,70,000 

4,35,000 

60,000 

85,000 

60,000 

10,000 

9,25,000 10,20,000 9,25,000 10,20,000 

Additional Information :

During the year, depreciation on Building was Rs 15,000 and on

Machinery was Rs 50,000.

{dH´$_ _moQ>g© {b0 Ho$ 31.03.2010 VWm 31.03.2011 Ho$ {ZÂZ{b{IV pÒW{V {ddaUm| go amoH$ãS> ‡dmh
{ddaU ~ZmBE Ö

{dH´$_ _moQ>g© {b0 Ho$ pÒW{V {ddaU 
31.03.2010 VWm 31.03.2011 H$mo

Xò VmE± 31.03.2010

È0
31.03.2011

È0
gÂn{Œm`m± 31.03.2010

È0
31.03.2011

È0

g_Vm Aße ny±Or
10% G$UnÃ
bm^-hm{Z ImVm
boZXma

4,00,000 

2,00,000 

2,50,000 

75,000 

5,00,000 

1,00,000 

3,60,000 

60,000 

^y{_ Edß ^dZ
gß`ßÃ Edß _erZar
ÒQ>m∞H$
XoZXma
~¢H$
‡mapÂ^H$ Ï``

3,60,000 

3,50,000 

80,000 

70,000 

45,000 

20,000 

3,70,000 

4,35,000 

60,000 

85,000 

60,000 

10,000 

9,25,000 10,20,000 9,25,000 10,20,000 

A{V[a∫$ gyMZm Ö

df© _| ^dZ na 15,000 È0 Am°a gß ß̀Ã Edß _erZar na 50,000 È0 H$m Adj`U bJm`m J`mü&
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OP TION–II

{dH$În–II

( El e men tary Cost Ac count ing )

( ‡mapÂ^H$ bmJV boImßH$Z )

23. State the meaning of ‘Cost Accounting’. 1

"bmJV boImßH$Z' H$m AW© ~VmBEü&

24. Explain the term ‘Fixed Cost’ by giving an example. 2

EH$ CXmhaU XoH$a "ÒWm`r bmJV' e„X H$s Ï`mª`m H$s{OEü&

25. Differentiate between ‘Cost Accounting’ and ‘Financial Accounting’ on the

basis of (a) Objective, and (b) Nature. 2

"bmJV boImßH$Z' Am°a "{dŒmr` boImßH$Z' _| (H$) C‘oÌ` VWm (I) ‡H•${V Ho$ AmYma na A›Va ~VmBEü&

26. A cost accountant has suggested you to use First-In-First-Out (FIFO) method of 

pricing for the issue of raw materials because a good system of stock

management requires that the oldest units are issued first and stock consists of 

the latest purchases.

Acting on his suggestion, show how the following will be recorded in the ‘Stores

Ledger’ during the month of June, 2011 : 4

2011    

June 1 Opening balance 400 units @ Rs 25 per unit

” 8 Purchase vide Order No. 15,  250 units @ Rs 24 per unit

” 10 Issue vide MR No. 22, 350 units

” 18 Issue vide MR No. 25, 250 units

” 24 Purchase vide Order No. 21, 200 units @ Rs 27 per unit
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EH$ bmJV boImH$ma Zo AmnH$mo H$Éo _mb Ho$ {ZJ©_Z _yÎ` H$mo {ZYm©[aV H$aZo H$s nhbo-AmZm-nhbo-
OmZm (FIFO) n’{V H$mo AnZmZo H$s gbmh Xr h° ä`m|{H$ EH$ A¿N>r ÒQ>m∞H$ ‡~›YZ n’{V Ho$ {bE
`h AmdÌ`H$ h° {H$ g~go nhbo ‡m· BH$mB`m| H$mo nhbo {ZJ©{_V {H$`m OmE VWm ÒQ>m∞H$ _| Mmby H´$` H$m
g_mdoe hmoü&

CgHo$ Bg gwPmd na A_b H$aVo h˛E Xem©BE {H$ OyZ, 2011 Ho$ _hrZo _| {ZÂZ H$m "ÒQ>mog© ImVm ~hr' _|
A{^boIZ H°$go {H$`m OmEJm Ö

2011

OyZ 1 AmapÂ^H$ eof 400 BH$mB`m± 25 È0 ‡{V BH$mB© H$s Xa go

” 8 H´$` AmXoe gß0 15, 250 BH$mB`m± 24 È0 ‡{V BH$mB© H$s Xa go

” 10 {ZJ©_Z A{YJ´hU gß0 22, 350 BH$mB`m±

” 18 {ZJ©_Z A{YJ´hU gß0 25, 250 BH$mB`m±

” 24 H´$` AmXoe gß0 21, 200 BH$mB`m± 27 È0 ‡{V BH$mB© H$s Xa go

27. From the following information, prepare Cost Sheet for the period ended on

31st March, 2011 : 6

Material Consumed—Rs 1,80,000

Direct Wages—Rs 64,000

Direct Expenses—Rs 16,000

Factory Overheads—100% of Direct Wages

Office and Administrative Overheads—20% of Works Cost

Selling and Distribution Overheads—Rs 32,000

Cost of Opening Stock of Finished Goods—Rs 18,000

Cost of Closing Stock of Finished Goods—Rs 22,000

Profit on Cost—25%

{ZÂZ{b{IV gyMZm go 31 _mM©, 2011 H$mo g_m· Ad{Y Ho$ {bE bmJV {ddaU ~ZmBE :

Cn`moJ H$s JB© gm_J´rçç1,80,000 È0
‡À`j _OXyarçç64,000 È0
‡À`j Ï``çç16,000 È0
H$maImZm Cn[aÏ``çç‡À`j _OXyar H$m 100%

H$m`m©b` Edß ‡emgZ Cn[aÏ``ççH$m ©̀ bmJV H$m 20%

{dH´$` Edß {dVaU Cn[aÏ``çç32,000 È0
V°`ma _mb Ho$ AmapÂ^H$ ÒQ>m∞H$ H$s bmJVçç18,000 È0
V°`ma _mb Ho$ Ap›V_ ÒQ>m∞H$ H$s bmJVçç22,000 È0
bmJV na bm^çç25%

H H H
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