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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper Booklet.

2. Please check the Question Paper Booklet to verify that the total pages of the booklet and the total
pages printed on the top of the first page tallies each other. Also check to see that the questions are in
sequential order.

3. Making any identification mark in the answer-book or writing roll number anywhere other than the

specified places will lead to disqualification of the candidate.

Write your Question Paper Booklet Code No. 53/HIS/1, Set [A] on the answer-book.

. (& The Question Paper Booklet is in English/Hindi medium only. However, if you wish, you can

answer in any one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
answer-book.
(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours only.
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Important Instructions

1. This Question Paper Booklet contains two Question Papers—one based
on revised study material marked as NEW SYLLABUS and the other
based on pre-revised study material marked as OLD SYLLABUS.

2. NEW SYLLABUS is compulsory for those who have registered for 2015-16
(Block-I and Block-1l) admission and Stream-II of 2016 admission.
(Those who are appearing in September-November, 2016 under
NEwW SYLLABUS.)

3. OLD SYLLABUS is compulsory for those candidates who had registered
before 2015-16 (Block-I) admission.

4. Candidates are to answer only one Question Paper from the given two
Question Papers.

5. Candidates are not allowed to mix questions from the two given
Question Papers.
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NEW

This Question Paper contains 27 questions.
0 IH-T % T=aiid 27 TH B

ACCOUNTANCY
[GICICT]

( Principles and Practice of Financial Accounting )

( ot wrETeRa & RrgTea ua =IaEr )
(320)

Time : 3 Hours | [ Maximum Marks : 100

aa ;3 =S |

Note : (i)
(i1)

(iii)

(i)

(iii)

[ qorfeh : 100

This Question Paper has two Sections—Section ‘A’ and Section B’.
Attempt all questions of Section ‘A’. Section ‘B’ has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives—(A), (B), (C)
and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against
the number of the question. No extra time is allotted for attempting
multiple-choice questions.
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ol | ag-faeredt WAt & fore stfafes wwa == foen stam)

SECTION-A
Qus-3A

1. Capital reserve is created

(A) to write off capital losses

(B) to meet future contingencies

(C) for a specific purpose

(D) for the future redemption of the long-term debts 1
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2. The amount by which credit side of Trading Account exceeds the debit side is
known as

(A) net profit
(B) gross profit
(C) net loss

(D) gross loss

foreft Tf3T & =AIR W w1 ST 9E 36k A 9e Y 31 BT € 98 el §
() s =™
(@) @ohed 9
(m) 5
() "t T

3. Which of the following items is a revenue receipt for a not-for-profit
organization?

(A) Honorarium

(B) Subscription

(C) Grant-in-aid

(D) Life membership fee

T 3-TATHHR] GiTeA o e 1 #al § § -8 7e 3w wiiw 87
(%) =

(@) =

(M) wEre e
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4. In the absence of a partnership deed, a partner who has advanced a loan to the

firm

(A) will get interest at market rate which is 18% p.a.
(B) will get interest at the rate agreed upon between the partners
(C) will get interest at the rate of 6% p.a.

(D) will not get any interest

TTEER! "o o6 9 g o el #, U |eer &, e w6 R e 7, e W Eem
(%) 9K R A, ST 18% aTh 2

(@) dgerl % = qF R 8

(M) 6% arftes A

(F) =g =AW TG e

5. P and Q are partners and sharing profits in the ratio of 4 : 3. R is admitted as a
new partner for %th share which he acquires equally from P and Q. The new

profit- sharing ratio will be

A 4:3

(B)

(D)

3
) 1:
5.4.

N

1 2
2 2
1:

1
2

P 3R Q WIEER & 3R A1l 1 92dR 4 : 3 % YA § W §1 R F 24 9 % faw 1
TSR & ®9 § ya91 fean sran ®; 5@ 9w 1 98 P 3R Q @ SUR-s7 U6 T &1 1

AY-gIH g B

(F) 4:
(@) 3:
(@ 1:
(") 5:

6. The property of a company belongs to
(A) its shareholders
(B) its directors
(C) its debenture holders
(D) the company

320/HIS/112A

IPTO



Th U1 hl T Bldl ©
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(@) 9o Faerent i
(TT) 39 0TI TR I
(9) @ 34 A A
7. The minimum paid-up capital of a public company is
(A) €1 lakh
(B) ¥ 5 lakh
(C) ¥ 10 lakh
(D) No fixed amount
T G HUAt B =Fan e et 2t @
(%) 19
(@) T5dm@
(M) T 10w
(=) =g fafvea wfar 7

8. The amount of premium on issue of shares can be utilized
(A) for issuing fully-paid bonus shares
(B) to pay off a long-term loan
(C) for paying dividend to shareholders

(D) for paying directors’ remuneration

3191t o foefee e fifiem afr 1 Su foram s weRan @
(%) ot vex s @i & i & forg

(@) H-araf o % A % fae

(TT)  STSMERHT hY ATHIT T YTAH FA F forw

(@) Frewmeni @i aiferfiss @1 JTaE & % fa

9. A company has issued 500, 10% debentures of ¥ 100 each at a discount of 10%
redeemable at a premium of 10%. The 10% Debenture A/c will be credited by

(A) ¥ 45,000
(B) ¥ 55,000
(C) ¥ 50,000
(D) ¥ 60,000

320/HIS/112A 6



Tk ®IA 4 & 100 Uid & 500, 10% FIGAI bl 10% &5 W THithd foram e smem
10% SHife=m 9T H1 911 10% 9 @1 o 91 981 § foran s

(%) 45,000
(@) ¥ 55,000
() ¥ 50,000
(&) ¥ 60,000
10. Explain the following objectives of preparing Financial Statements : 3
(a) Ascertaining the financial position
(b) Helping in managerial decision-making
forfrer feraror e o Fe SRl ot ey
(%) Torita fedrfa a1 fafor s
(@) yereha ol @ O geEar

11. Explain Fixed Capital Account while preparing Partners’ Capital Accounts.
Name any two items that will be recorded in this Account. 3

RN % Ot T GO FRd wug g S @ e fifve ) v fR 9 aet % T
difsre et erfirere 5@ 4Sft @ ® o <

12. Manoj and Mahesh are partners sharing profits in the ratio of 5: 3. They
admitted Manjeet as a new partner for %th share. Manjeet acquires this
share as %th from Manoj and ith from Mahesh. Manjeet brings in ¥ 24,000

as his share of goodwill.

Pass necessary Journal Entries for treatment of goodwill. 3
IS 7R Wew AR € S 5 : 3 % g H Al F A2AR Fd & | IeM HSAA H L3 Aqw
%mﬁm%wﬁmﬁmlﬁsﬁﬁﬁsﬂmw%afmﬁamiain%mﬁm
foparm| wsfia & 24,000 219 9T 6l ATl % <T@

AT % 3T(erEs shl ST U Tiafear Hif |

13. How will you show the following in the Income and Expenditure Account
of a not-for-profit organization for the year ending on 31st March, 2016? S

(i) Rent paid in 2015-16—F 12,000

(i) Rent due in 2015-16—% 3,000

(iii) Outstanding rent of 2014-15 paid in 2015-16—7% 1,500
(iv) Rent paid in 2014-15 for 2015-16—% 2,000

(v) Rent paid for 2016-17—% 4,500
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31 "™, 2016 &l THH a8 & {olU Teh A-NMUhR] TS o A™-F Gid § AT W i
fore geRR g ?

(i) 2015-16 ¥ foRT &1 grae frm— 12,000

(i) 2015-16 T 1eq fH=—F 3,000

(i) 2014-15 ¥ 37 forr &1 TRT &1 2015-16 § JTaH FFT—F 1,500

(iv) 2015-16 % eI 201415 § TR &1 JIaM fr—7 2,000

(v) 2016-17 % T foRTT =1 graE foFn—< 4,500

14. List any five items which are credited to the Capital Account of the deceased
partner.

T HIEER % Ysit WId & S 98 § Tl Sarelt foheel ater wel sl gt a1y

15. Sant and Ram are partners. On 1st April, 2015, their capitals were ¥ 1,20,000
and ¥ 80,000 respectively. The profit for the year ended on 31st March, 2016
was ¢ 84,000. Prepare Profit and Loss Appropriation Account for the year
ending on 31st March, 2016, showing the distribution of profit after
incorporating the following provisions for their partnership deed :

(i) They will share profits in the ratio of their capitals
(i) Interest will be allowed on capitals @ 12% p.a.

(iii) Interest will be charged on drawings @ 6% p.a. Interest on drawings to be
charged for full year

(iv) Salary to be paid to Ram @ ¥ 1,000 per month

(v) Sant and Ram withdrew 16,000 and 12,000 respectively during
the year

U= Ud W GEER §1 1 310, 2015 w1 IR St A € 1,20,000 3T € 80,000 |

31 WM, 2016 &I wuH =¥ % foIU e @ € 84,000 oT| % WEERI Hol@ 2

7 wagEl S T F % 9YET A o 3TEed i qwid ¢ 31 W, 2016 HI GHE a9

% fou aa-grf fafeem amr s S

(i) o @A Feaw I USft % STgaTa § T

(i) ISt R 12% arfves & & = fean sem

(iii) & R 6% aTNE R ¥ R T4 o6 [T S TR ST

(iv) T®H & 1,000 9fd A8 Sa= feom S 2

(v) T T T AR W A FAL: T 16,000 3T T 12,000 FHT 307 foham

16. What is meant by a company? Also give the meaning of ‘private company’ and
‘public company’ stating their features.

O 1 e FAEY | WA & TS FO TE ErEstes el ol fRwansti 1 3g@ wd g
e 31 off difSg
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17. CB Electronics Ltd. purchased machinery for ¢ 1,98,000 and issued
9% debentures of ¥ 100 each to the vendors.

Pass necessary Journal Entries if the debentures were issued (a) at par, (b) at a
premium of ¥ 10, and (c) at a discount of ¥ 10. 5

i, . goraetae fafids 3 € 1,98,000 &t wefia &1 w7 foFm qon fagsar &1 & 100 ufd &
9% FUTgAT a1 e femam)

JavIsh UsHT=N Sfafar i, afs s (%) o0 e W S| R T, (@) € 10 sfem
R S foRT U, qerr (1) € 10 92 W S fy M)

18. A company forfeited 100 shares of ¥ 10 each issued at a premium of ¥ 5 each
for non-payment of allotment money of ¥9 per share (including premium) and
call money of ¥ 3 per share. 60 of the forfeited shares were reissued for ¥ 8 per
share fully paid-up.

Give Journal Entries in the books of the company for forfeiture and reissue
of shares. 5

T HOA A I T 10 Ufd % 100 3w St € 5 ufd fiftem w S e o 9, € 9 wfa e
(fiftem wfmfera) smaeq ufet va € 3 ufd o7 J= Uit &1 P F 0 W Feq R foru|
Sfed fopu MU 39T § @ 60 M I € 8 ufd A% qui yew yH-fifed e femn

ST Y gEdeRl B 3T ok Sed A UF 3k QAT Y s fafst ifs

19. Vikram Advance Technology Ltd. issued for public subscription 50000 shares
of ¥50 each at a premium of ¥ 10 per share payable as follows :

On application and allotment—? 40 per share (including premium)
On call—? 20 per share

Applications were received for 75000 shares. Allotment was made on pro rata
basis to the applicants of 60000 shares. Remaining applications were rejected
and money was returned. Excess money received with applications was
adjusted towards sum due on call.

Call money was duly received except on 2000 shares held by Mota Bhai. His
shares were forfeited. The forfeited shares were reissued at ¥ 40 per share fully
paid-up.

Pass necessary Journal Entries for the above transactions in the books of the
company. 6

320/HIS/112A o IPTO



T Ugard SISl Tdfiee A |resiive 31iweM g8d € 50 Uid % 50000 3131 & 10 9id
79 Hifte W fifia fope, fSmert gmam = geer @ < o

ITEed Td A1E W—F 40 ufd 2191 (ffrew wfza)
IMEET W—F 20 Ufd A9

75000 31 % 7T TEEH TH T 60000 3T % T8 AEEH! i SIAITH SER T
AT F T AT W A i g foRan e o Wiy efter € Mg | SAEed W U see
T T AT W ST T § GEmEtSa = form mm

e 918 1 DS, St 2000 3T 1 G o1, 37 Tuft § Jra=r TR I0H & 7| 3qh A
! STed R Toram | Sea foRw T S7En Rt € 40 Ufd o7 Ul yaw g R o fem

T 1 JEhi § ST THGHT ohl STavaeh JSHTH= Tfafsat shifs |

20. From the following information, calculate the total sales made during the year : 6
g
Debtors as on 01.01.2015 40,600
Cash Received from Debtors 1,20,000
Bad Debts 1,500
Provision for Bad Debts 2,500
Bills Receivables Received 35,000
Discount Allowed 1,800
Debtors as on 31.12.2015 56,000
Cash Sales 1,20,000

1 =1 o STTUR W ¥ % SRH g3 Fdl o J1d T

¢
01.01.2015 ! IR 40,600
TTER U T Thg 1,20,000
YT 0T 1,500
STYT RN o ToIU qraa= 2,500
T foros e g 35,000
T2 YGH I TS 1,800
31.12.2015 &I IHER 56,000
EETACED] 1,20,000
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21. From the following Trial Balance of AB Indigenous Fertilizers, prepare Trading
and Profit & Loss Account for the year ending on 31st March, 2016 and the
Balance Sheet as on that date : 10

Trial Balance of AB Indigenous Fertilizers
as on 31st March, 2016

Particulars Dr. Balances | Cr. Balances
¢ g
Stock (01.04.2015) 15,000
Purchases 75,000
Sales 1,60,000
Debtors 32,000
Creditors 25,000
Wages 8,000
Carriage Inward 2,000
Salary 16,000
Insurance 4,000
Rent of Godown 16,000
Interest on Loan 3,000
Maintenance 2,000
Mobile Phone Bills 6,000
Plant and Machinery 40,000
Land and Building 60,000
Cash in Hand and
at Bank 26,000
Bank Loan 40,000
Capital 80,000
3,05,000 3,05,000

Adjustments to be made are as follows :

(i) Closing Stock was ¥ 52,000

(ii) Plant and Machinery to be depreciated @ 15% p.a.

(iii) Salaries Outstanding were ¥ 2,000

(iv) Provision to be made on Debtors @ 5% for Doubtful Debts

(v) Bank Loan was taken on 1st April, 2015 @ 15% p.a.

320/HIS/112A 11 IPTO



U, o, SN ®idaEs™ & H9 19U T dede ¥ 31 A, 2016 1 THH 99 & old, IR
g AT - @ran aon 3E fafar = ferfa-feemor aam i

u. off. sfefog Biearesid @1 aaue

31 47, 2016 Ht
faaor T Iy ST Y
g ¢
Wi (01.04.2015) 15,000
w4 75,000
o 1,60,000
IR 32,000
TER 25,000
Ll 8,000
TN TS 2,000
ERE] 16,000
Ele] 4,000
e = feRmn 16,000
T | S 3,000
T@-Ta 2,000
% foa 6,000
AT ud uIid 40,000
SCRCRCE] 60,000
TEALY Uhg Ud ok § Uhe 26,000
i = 40,000
oft 80,000
3,05,000 3,05,000

HEISH S fPT S E
(i) 3Afa| i ¢ 52,000 o

(i) T TE A W 15% dTftes €0 ¥ L0 AT 2

(i) ¥ IqT & 2,000 o

(iv) STERI W 5% T GlGe 0T o fIC Trae™ e &

(v) % | O 1 3A, 2015 F 15% MM =01 g W foram @ o
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OR / 3JUdAT

From the following Receipts and Payments Account of Society for Women
Self-Employment (Regd.), prepare Income and Expenditure Account for the
year ending on 31st March, 2016 and a Balance Sheet as on that date : 10

Receipts & Payments A/c of Society for Women Self-Employment
for the year ended on 31st March, 2016

Dr. Cr.
Receipts Amount Payments Amount
g g

Balance b/d 18,000 | Salary 16,000

Subscription : Electricity Expenses 4,000

2014-15 2,000 Mobile Phone Expenses 6,000

2015-16 24,400 Trainers’ Remuneration 12,000

2016-17 3,000 29,400 | Workshop Expenses 18,000

Fees from Trainees 16,000 | Tools 20,000

General Donation 16,000 | Literature 4,000

Entrance Fees 600 | Furniture 14,000

Govt. Grant 60,000 | FD in Bank

(on 1st October, 2015

@ 10% p.a.) 30,000

Balance c/d 16,000

1,40,000 1,40,000

Additional Information :

(i) Subscriptions outstanding on 31.03.2015 were ¢2,500 and on

31.03.2016 were ¥ 1,800
(ii) Furniture to be depreciated at 10% p.a.

(iii) Tools in the beginning of the year were of the value of ¥ 15,000 and at the
end of the year ¥ 15,500

320/HIS/112A 13 IPTO



gEEdl B gHT Hoh-THeiEaee (USM.) @ Jie 94U T Iie Td YidE @id % 3R W
31 A, 2016 I GAH 99 & [OU AT U9 =99 @rar dIr Shifse qon g6t oty = fefa-
foreon oft R -

FIaTEd B gHA Goh-TraeTiaa-e (31.) 1 J1F TG YT @t
31 #re, 2016 %I GHH T & [o1Q

Dr. Cr.
grfear E AT e
¢ g
Y 3o To 18,000 |adH 16,000
e forsteft =1 4,000
2014-15 2,000 HIeEA B 5 6,000
2015-16 24,400 gfsterent o1 aTiEfieR 12,000
2016-17 3,000 29,400 | HEMAT = 18,000
gRrETRE € Yok 16,000 | 3SR 20,000
T §H 16,000 | @fgea 4,000
ol J[eeh 600 | wefer 14,000
N ST 60,000 | &= % grafe s
(1 379, 2015 A
10% a1fies & &) 30,000
Y Ao o 16,000
1,40,000 1,40,000
377%77%55 QEFH@:

(i) 31.03.2015 @ T =&T TET & 2,500 41 31.03.2016 =1 T 1,800 of
(i) FATER 9T 10% STtk o0 § SFALE0 AT §

(iii) a9 % I § SR € 15,000 eI & a1 99 o 1 ¥ € 15,500 oI & o
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22. Maya and Veena are partners in a firm sharing profits in the ratio of 3 : 2. Their
Balance Sheet as on 31st March, 2016 was as follows :

Balance Sheet of Maya and Veena
as on 31st March, 2016

Liabilities Amount Assets Amount
¢ ¢

Creditors 45,000 | Cash 20,000

Mrigya’s Loan 60,000 | Debtors 36,000
General Reserve 35,000 | Less : Provision

Capitals : for Bad Debts 1,000 35,000

Maya 80,000 Stock 48,000

Veena 40,000 1,20,000 | Plant and Machinery 60,000

Furniture 20,000

Motor Van 40,000

Computers 22,000

Goodwill 15,000

2,60,000 2,60,000

Mrigya was admitted as a partner for %th share in the profits on 01.04.2016 on

the following terms :

(i) Mrigya’s Loan will be treated as her capital

(i) Mrigya will bring ¥ 25,000 for her share of Goodwill premium

(iii) The Provision for Bad Debts was to be increased to ¥ 2,500

()

Plant and Machinery were valued at ¥ 52,000 and Furniture at ¥ 18,000

(v) Value of Stock was to be appreciated to ¥ 60,000 and Motor Van to be
depreciated @ 20%

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet

of the new firm.

320/HIS/112A
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HET 3R fHT Toh ®H H EEISR & ST Tl Rl §ea/ 3 : 2 % IUd H Rd gl 31 ",
2016 hl 3R Terfa-Toemor 39 e o :

T 3R St @ ferfa-faaor
31 Trd, 2016 Ht
¢ ¢

THER 45,000 | Uehe 20,000

TR T 07 60,000 | aeR 36,000

T = 35,000 | &7 : T 0T

5f - % fou graem 1,000 35,000
o 80,000 ik 48,000
o 40,000 | 1,20,000 |&J3 wg gf={l 60,000
P 20,000
eT o 40,000
R GO 22,000
=t 15,000
2,60,000 2,60,000

T % 01.04.2016 I @i # Lo T o feru e 7reff W AreER * &9 H e fo v

(i) T % 0T Rl IHh! YS{ HET ST

(i) T T 25,000 A AT @fa Hftem &

(iti) I FOT o foTe grae™ =l sigre & 2,500 g st

(iv) 7 TE HR 1 g € 52,000 T BATeR 1 Jod € 18,000 3T T

(v) Wiw & qed § Fhg w3 T 60,000 F &1 T G0 WX 9 | 20% H R/ H
STIGIOT TITTHAT 1T

e T, R 3 e R e 7w - R o i
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OR / 3Ygdt
Yammi and Alia were partners in a firm sharing profits in the ratio of 3 : 2.

Their Balance Sheet as on 31st March, 2016 was as follows :

Balance Sheet of Yammi and Alia
as on 31st March, 2016

Liabilities Amount Assets Amount

¢ ¢
Bank Overdraft 24,000 | Cash 10,000
Sundry Creditors 40,000 | Sundry Debtors 50,000
Yammi’s Loan 40,000 | Stock 46,000
Reserve Fund 36,000 | Bills Receivable 25,000
Capitals : Machinery 64,000
Yammi 60,000 Investment 40,000
Alia 60,000 | 1,20,000 | Fixtures 25,000
2,60,000 2,60,000

On that date, they decided to dissolve the firm. The realization of assets and
settlement of liabilities was as follows :

(i) g
Sundry Debtors 44,000
Stock 52,000
Bills Receivable 22,500
Machinery 50,000
Fixtures 20,000

(ii) Investments were taken over by Yammi at an agreed value of ¥ 50,000
(iti) Creditors were settled for ¥ 36,000

(iv) The expenses incurred on realization were ¥ 2,500

Prepare Realization Account, Bank Account and Partners’ Capital Accounts. 10
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Al SR M Toh BH H HreieR off qA1 Al o1 §iedi 3 : 2 o AU d R &I off|
31 W, 2016 i 3! feufa-foamor e o

TJHT 37 3AcA3T T (8- faraor
31 Trd, 2016 Ft
4 4

EERIBIEER 24,000 | U%g 10,000
fafya oMer 40,000 | fafsa FeR 50,000
JHl T R 40,000 | =ik 46,000
g Y 36,000 | ur= faux 25,000
ECil Tl 64,000
] 60,000 SECH 40,000
arfeasT 60,000 1,20,000 | foqaed 25,000
2,60,000 2,60,000

gt fafyr & 3= ®H o quTd 1 (o foram | eeafi § agelt aon sadret w1 Feen e

TR | BT
(i) ¢
IEIRER-CEATS 44,000
ik 52,000
T o 22,500
T 50,000
Topererrd 20,000

(i) FTe 3 FeE € 50,000 oI W o forg
(iii) TFERI 1 T 36,000 H PTAH L @ gevar L fezm
(iv) St == € 2,500 &

ECGIREININE ERCICIC R EHNE A CIREIC R I B
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( Analysis of Financial Statements )

SECTION-B

Tue-a

OPTION

-1

forrea-1

( Torfra feraont st forserson )

23. What are cash equivalents? 1
ke oI T B o7
24. Name any six parties who are interested in the analysis of Financial
Statements. 3
W foreel ©: wedl & am e s fordta foemor & faveivo § &f wd 21
25. From the following information, calculate Cash Flow from operating activities : S
¢
Net Profit as per Statement of Profit and Loss
for the year 2,20,000
Depreciation on Fixed Assets for the year 64,000
Increase in Reserve Fund 35,000
Income from Dividend 12,000
The balances of the Current Assets and Current Liabilities in the beginning and
at the end of the year were as follows :
Current items Beginning of End of the year
the year
Amount () Amount ()
Cash 1,50,000 1,70,000
Debtors 2,40,000 2,10,000
Inventories 3,20,000 3,60,000
Prepaid Expenses 24,000 36,000
Accounts Payable 1,60,000 1,40,000
320/HIS/112A 10 IPTO



= =1 510 aiEe SRt | Ushs TaTE ohl UM Shifsy

¢
AT - T o TgER 33 A 2,20,000
g S T TR W TEerT 64,000
=g %N | gy 35,000
AT Y AT 12,000

1] TR qe =] SRl o Y o YW 99 o 37d § fefaiad 9w 9

7] 7o Y P IR Y 7 37
afr (¥) af (¥)

Uhs 1,50,000 1,70,000

TTER 2,40,000 2,10,000

e 3,20,000 3,60,000

Eed 2 24,000 36,000

o @1 1,60,000 1,40,000

26. From the following items, calculate (@) Current Ratio, and (b) Liquid Ratio :
¢

Fixed Assets 1,50,000
Inventories 45,000
Debtors 30,000
Cash 60,000
Prepaid Expenses 15,000
Creditors 50,000
Reserves 20,000

FrefcTiad #ai 9 (%) =Te] A9 a9 (@) a¥a 3TIATd ohl TUHT hIfSTT

g
TS AT 1,50,000
gl 45,000
TR 30,000
THe 60,000
Tded =24 15,000
TER 50,000
g 20,000

320/HIS/112A 20
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27. From the following Balance Sheets of MB Entertainments Ltd. as on 31st
March, 2016 and 2015, prepare a common-size Balance Sheet :

Balance Sheets of

MB Entertainments Ltd.

Particulars Note | 31.03.2016 | 31.03.2015
No. ¢ ¢
I. Equity and Liabilities
1. Shareholders’ Funds :
(a) Share Capital 40,00,000 30,00,000
(b) Reserve and Surplus 6,00,000 4,00,000
2. Non-Current Liabilities :
Long-term Borrowing 12,00,000 10,00,000
3. Current Liabilities :
Trade Payables 2,00,000 6,00,000
Total 60,00,000 50,00,000
II. Assets
1. Non-Current Assets :
Fixed Assets :
(a) Tangible 40,00,000 30,00,000
(b) Intangible 2,00,000 6,00,000
2. Current Assets :
(a) Inventories 12,00,000 10,00,000
(b) Cash and Cash
Equivalents 6,00,000 4,00,000
Total 60,00,000 50,00,000

320/HIS/112A
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. st TAHd TiHds o 31 #=, 2016 991 2015 @l QT MU fefd-faemon 9 aq

ATHR & fedrfa-faeror qom Sifs -
T, s, TeteTH=2y fc1fids & fesfa-faemor
ferarzor iz | 31.03.2016 | 31.03.2015
qE&T g g
I. §Har od eFard
1. STIERT HT T
(F) I q:sﬁ 40,00,000 | 30,00,000
(@) = ug e 6,00,000 4,00,000
2. TR-9e A
dfelepTiorss 0T 12,00,000 | 10,00,000
3. =] FAm
IR I 2,00,000 6,00,000
FA AN 60,00,000 | 50,00,000
11 arm%af
. TR-=Te] wHAE
TTE |
(%) wd "FafEt 40,00,000 | 30,00,000
(@) I gt 2,00,000 6,00,000
2. e SFIA :
(%) 3=t 12,00,000 | 10,00,000
(@) U*e Td s g 6,00,000 4,00,000
Fe A 60,00,000 | 50,00,000
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OPTION-II
IEET M|

( Application of Computers in Financial Accounting )

( Toriter TiETeh W SHTIER R T4 )

23. Define the term ‘electronic spreadsheet’. 1

‘T BIgEiie’ i qRwIva it |

24. Preparing of reports using ‘Pivot Table’ provides various advantages for its
users. State any three such advantages. 3

‘Toate aroft’ o1 TR ek RO GO R © 6 TS I dgd-9 A T B 2
Ty foRd o @l v 3gE iR

25. What is a graph? Explain, in brief, the advantages of using graphs/charts. S

T 1 &7 AT /<TE o TART o ATl ! 94 § qeey |

26. What is a function in Excel? How is a function calculated? Explain. 5

TR HaE 1 Bl 87 B Sl TOHT HE Sl ST &7 GHeE|

27. Explain various items of earnings included in Payroll Accounting. 6

U-T A § |iefed Tsiet o fofye vl &l quense |
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OLD

This Question Paper contains 27 questions.
0 IH-T % T=aiid 27 TH B

ACCOUNTANCY
TR
( Principles and Practice of Financial Accounting )
( Tt e & Tagr=a va =aawr )

(320)
Time : 3 Hours | [ Maximum Marks : 100
qu ;3 " | [ quifes : 100
Note : (i) This Question Paper has two Sections—Section ‘A’ and Section B’.

(i) Attempt all questions of Section ‘A’.
(iii) Section ‘B’ has two options. Candidates are required to attempt questions
from one option only.

fvr: () 39 - H S Ee §wvs o wd s A
(i) @Ue ‘3 % |l U B TA AT L
(i) @Ue ‘@ <t faewe &1 whenfi * Fact ek frered F & T F W A

SECTION-A
Ques-AH
1. Give one example of error of principle. 1
HgTf=ieh 3TYRE I Teh e T |
2. What is meant by unlimited liability of partners? 1
TR < TEfid Qe | @ s 27
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3. What do you understand by common seal of a company? 1

ST T | GeX ¥ I FT GHEAd 27

4. Distinguish between Book-keeping and Accounting on the basis of ‘function’
and ‘scope’. 2

EqUTeH UF @R § FE TE &9 o STYR T T ade |

5. Explain accounting cost concept. 2
AGTeRT AN ST hl THLATST |
6. Explain any two limitations of computerized accounting. 2

FFRGHA T ol fohegl g1 EHTet = vl shifeg |

7. Distinguish between Capital Expenditure and Revenue Expenditure on the
basis of ‘purpose’ and ‘earning capacity’. 2

USTTA = UF 3T o o Sffe 3y UH AT -3UTSH GHAT o YR T I TqTse |

8. State any two features of Receipts and Payments Account. 2

IIfH TF A @rar i Rl &t foreranatt w 3gw iR

9. A, Band C are partners sharing profits in the ratio of 3: 2 : 1. C died on 31st
August, 2015. Sales for the year 2014-15 amounted to ¥ 5,00,000 and the
Profit on Sales is ¥ 1,00,000. Accounts are closed on 31st March every year.
Sales from 1st April, 2015 to 31st August, 2015 are ¥ 1,50,000.

Calculate the deceased partner’s share in the profit up to the date of death. 2

A, B 3R C TIEER € q91 A1} T 3T 3:2: 1 % U H #d &1 C H 31 30,
2015 =l g & T | a9 2014-15 H ol € 5,00,000 off qon fohl @ @9 & 1,00,000
oT| W Ufqad 31 AT ol < fhT Sd €1 1 310, 2015 ¥ 31 30, 2015 d% i foshi
¢ 1,50,000 2| gaF HISRER &, 36kt geg hit fafdr qe &, ey § wmr <t orn fifs |
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10. Prepare accounting equation from the following transactions :
(i) Commenced business with cash—¢ 20,000

(i) Purchased a Building for ¥ 15,000, giving ¥ 5,000 in cash and the balance
through a loan. Also purchased Furniture of ¥ 7,500 from cash

(iii) Sold Furniture costing ¥ 1,000 for ¥ 1,500
(iv) Paid in cash ¥ 500 for Loan and ¥ 300 for Interest

1 Sl | i et R i

(i) e T ¥ SAMR 3 foham & 20,000

(@) € 15,000 § waq & %A fRar, EH & € 5,000 # FHE AW R qen AW w
JTAH 0T g foh1| & 7,500 I FohE TAH H Brrar off Tiar

(iii) € 1,000 =t AN o HAT=R HI & 1,500 § 3= fa=n
(iv) € 500 91 1 qAT T 300 TS T A6 TAH TRAT

11. Journalize the following transactions :

(i) Received ¥ 765 from Narendra in full settlement of a debt to his account
for ¥ 800; the balance amount is allowed as discount

(ii) Received ¥ 225 in cash for a bad debt written off last year

(iii) Goods drawn by proprietor for his personal use (cost price—? 400, sale
price—% 500)

(iv) Provide interest on capital of ¥ 10,000 at 5%% p.a. for six months

e Tt & UsH=n § fafsat i

(i) TE " Ik @A % T 800 % U H U oA Fehal L o foIg T 765 W g AW
afyr W g T AT

(i) Tzl o S eTuTe o1 Sufeifagd feha T o 9 37e AR WH B T € 225

(iii) FEIEE-TEH FR aEge # sl 3w % fow srew R mn (@ e € 400,
fasa goor € 500)

(iv) ¥ 10,000 =1 9GSt W 51% =ftieh i & § B: A & A H TATH HIC
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12. Prepare a Bank Column Cash Book from the following transactions of Yogesh :

2015
January 1

» (8]
» 10
» 15

Opening cash balance—% 150
Overdraft at bank— € 1,000

Cash received from sale of goods—% 3,000 and deposited
the same into the bank on 4th January

Cash withdrawn from bank for office use—% 500
Withdrew from bank for personal use—¢ 100
Paid office rent by cheque—¢ 200

AT o T TFeAl | oo TRl Tehs It AR ShiN -

2015

13. Prepare Mohan’s Account from the following details :

2015
July 1
» 15
August 16
October 30

November 18

AREF Tehg AW & 150, o 3ty & 1,000

Feqal i foht & e uw gw € 3,000 5= 4 SHad @ S #
ECICRECIRIC

FHEITAT & IYINT & U & § Ui Fewredt & 500

S @ sl 3w & fore et € 100

FRTE % ToRT I = T A TRt & 200

Credit Balance of Mohan’s Account—<% 2,000
Amount Paid to Mohan—¥% 1,000

Goods Purchased from Mohan—% 4,000

Paid to Mohan—% 1,980 and Discount Allowed—% 20
Goods Returned to Mohan—¢ 500

= foeor @ wes 1 @A SR

2015

» 15

S 16

FF 30

EELEES 18
290 /HIS/112A

e & ©d 1 ST 9—F 2,000

Aed 1 A fRm—7 1,000

e | A1 @le—F 4,000

HEA 1 YTAH foR—7 1,980 3R g2 UW gE—F 20
Hied =1 J1el a9d fR—e 500
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14. Pass necessary Journal Entries to rectify the following errors :

()
(%)

(iii)

()

Payment of salaries amounting to ¥ 1,500 was debited to Personal Account

Goods amounting to ¥ 705 was returned by Sharda and was passed
through Purchases Book

Purchase of a chair from Gopal Furniture Mart for ¥ 65 has been entered
in Purchases Book as ¥ 56

An amount of ¥ 220 withdrawn by the proprietor for his personal use has
been debited to Trade Expenses Account

TS H fate s e srgfad 1 R i

(Y
(ii)
(iii)
(v)

1,500 &1 @A 1 1A form St Fsft @rd o 9 ¥ fom T mn

IMET 8 & 705 1 {IA 999 3T 9T 79 o 7 31firerad o fean mn
T STk 71E | € 65 6t Tl @it T8 et 33 =t o wfaf® € 56 it T

§ 220 I T w1 HIEE-TH 3 1o S 3w % forw e foren, 5@ s =
@|d & 9 4 forar T

Show the treatment of the following items in the Profit and Loss Account, and
Balance Sheet :

Name of Accounts Debit (T) Credit (?)
Debtors 40,300 —
Provision for Doubtful Debts — 2,000
Bad Debts 700 —

Adjustments :

()
(%)

There were further Bad Debts of & 300

Make a Provision for Doubtful Debts on Debtors @ 5%
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gl shl IS sl A9 -2 @it qoit fefd-Taetor 4 g9ree -

@rd F7 T T @) ST (%)
TR 40,300 —
gfewey =won & U yream= — 2,000
3ITH R0 700 —

GHIIISATT
(i) At 3T O & 300
(ii) 5% 1 QA IR W iy N & oI Yraem 1 2

16. L and M are partners in a firm sharing profit in the ratio of 5 : 3. They admitted
N as a new partner for %th share in the profit. N brings & 40,000 for his share

of goodwill and ¥ 1,00,000 for capital. There existed goodwill of ¥ 32,000 in the
firm’s books before N’s admission.

Make Journal Entries in the books of the firm after admission of N. The new
profit-sharing ratio will be 2 : 1 : 1. 4

L 3R M T %H | AIeQR ¢ TR o1l &1 3TEed 5 @ 3 % 379 H i ¢l 3 N &l @y
4 1d wm % fou qu wigEr % w9 H wew feEn N 40,000 0 W R @Il % qe
¥ 1,00,000 USft o @1 N % Jo91 o 4 %H il ol gkl § € 32,000 BAIfd & for@
TT |

N o Y91 % 9vETd BH ol afedl § USRS SEfEr Hife | = e -gie sgu| 20 10 1
B

17. Make Journal Entries in the following cases : 4

(i) 100 debentures of ¢ 1,000 each issued at par redeemable at
10% premium

(i) 200 debentures of ¥ 1,000 each issued at a discount of 5% redeemable
at par

(iii) 200 debentures of ¥ 1,000 each issued at 10% premium redeemable at par

(iv) 100 debentures of ¥ 500 each issued at a premium of 10% redeemable
at a premium of 5%
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[BEEECARISEIEEI R CIERIECAIS I

(i) € 1,000 ¥fd % 100 F=T 1 THHeT T FHA; 10% Sifem o« wieq
(i) € 1,000 Wi % 200 TG AT 5% e R FHH; THeT | wMed

(iii) € 1,000 9id % 200 T H 10% HftRm ® Foima; awed ) wmeH
(iv) ¥ 500 9fd % 100 oG 1 10% Hiftrm R ffm; 5% fifeam o wiem

18. The Cash Book of CB & Bros. shows a balance of ¥ 12,500 as on 31st
March, 2016. On comparing the Cash Book with the Pass Book, the following
discrepancies were noted :

(i) Cheques of ¥ 16,000 were issued during the month of March but of
these, cheques for ¥ 4,000 were presented for payment in the month of
April 2016

(i) Cheques of ¥ 12,000 were paid into bank but of these, cheques for
¥ 9,000 not yet collected

(iii) Bank paid insurance premium—< 500

(iv) Bank charges—¢ 30

(v) Cheque directly deposited by a customer— 800
(vi) Interest on investment collected by bank—¢ 200

Prepare Bank Reconciliation Statement as on 31st March, 2016.

. off. 3ed Fil Tovg & 31 A, 2016 & & 12,500 1 AY 301 & off | Tohg o 1 99
I ° e = | e e T

(i) ¥ 16,000 % 9% OTE & A H S fohu M0 Ak 310 & & 4,000 & =% 31U 2016
% A % for e fop g

(i) € 12,000 % = Sk § ST AT T Afohd 985 & € 9,000 o =kl shl 31+t et &
Tw"a

(iii) = = Sm1 SHftEm 1 e fR— 500

(iv) &% = I—F 30

(v) TTESH A T He ST W fE—T 800

(vi) % = fafEm | = wwka fF—E 200

31 A, 2016 1 S AT faeror sHEY |
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19. Bata Ltd. issued and allotted 1000 shares of ¥ 10 each at a premium of ¥ 3 per
share payable—? 3 on application, ¥ 5 (including premium) on allotment and
¥ 2 on first call and the balance ¥ 3 on second and final call. All money was
duly received except of Mr. Taman who was allotted 100 shares. He failed to
pay allotment and on his subsequent failure to pay the first call, his shares
were forfeited.

Journalize till the receipt of second and final call. 6

arer for. 9 € 10 9fd & 1000 7w € 3 fa =791 Hiftem w frifta forw wa e etmaeT feram)
a1 JTaH 39 TR BF1 O1—F 3 3eed W; € 5 fEed R (Sifrem wfiiferd); & 2 wom
et | wg € 3 fdw w wrfm e w) wft aftt gered I g shed ai Rl Biea
et 100 37w e7afeq foru U 9| 36+ eTEes AT @1 TaE & TRt wem A i 6
P T R T Ik A Rl Sed o man| fodim wa afaw = afen i wfy o A
Qe Tfafeat s

20. Hall Ltd. purchased a building for ¥ 10,80,000 and payment is to be made by
the issue of debentures of ¥ 100.

Give Journal Entries in the following cases : 6
(i) Debentures are issued at par
(i) Debentures are issued at a premium of 20%

(iii) Debentures are issued at a discount of 10%

g fa. 3 € 10,80,000 # 9o wlfar fSwert A= € 100 & oA & ot g o
ST R

Fre feafaat o s afafsat iR
(i) FOTIAT T IR TR WX TRt TR

(i) O T 20% fiftem ) R mn
(iii) FEOTIAT T T 10% w22 W TR
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21. From the following Trial Balance, prepare Trading Account and Profit & Loss
Account for the year ending on 31st December, 2015 and a Balance Sheet as
on that date :

Name of Accounts Dr. Balances | Cr. Balances
¢ ¢

Sundry Debtors 32,000

Stock (01.01.2015) 22,000

Cash in Hand 35

Cash at Bank 1,545

Plant and Machinery 17,500

Sundry Creditors 10,650

Sales 1,34,000

Trade Expenses 1,075

Salaries 2,225

Carriage Outward 400

Rent 900

Bills Payable 7,500

Purchases 1,18,370

Discount 1,100

Building 34,500

Capital 79,500
2,31,650 2,31,650

Additional Information :

(i) Stock on 31st December, 2015 was valued at ¥ 12,450

(i) Write off ¥ 400 as Bad Debts

(iii) The Reserve for Doubtful Debts is to be maintained at 5% on Debtors
(iv) Provide Depreciation on Plant and Machinery at 10% and Building at 2%

(v) Outstanding Expenses : Rent—% 85 and Trade Expenses—¢ 150

320/HIS/112A 32
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T deve 9 31 fearay, 2015 1 UMM ¥ o fold AMUR T ATH-2MH @Tal SH15T a9r 36T
fafer =1 fearfa-foawor off am Fifs

@1 & T T Iy T 99
g g

fofirar Tem 32,000

W% (01.01.2015) 22,000

TEALT Uhg 35

S T g 1,545

I3 ud uIied 17,500

i o er 10,650

IEED] 1,34,000

SR 1,075

ERE| 2,225

EIREIE 400

e 900

7 o= 7,500

il 1,18,370

220 1,100

o 34,500

el 79,500
2,31,650 2,31,650

TR Gy :
(i) 31 fe|wR, 2015 &l i & Ged € 12,450 TR T

(i) & 400 TITH I o AYARIT L T
(iii) R W 5% & Wiy Fot % fore d== ST WA §
(iv) GIF T A T 10% qAT Ho T 2% A TSI hl YT BT 3

(v) eT =T : fREn & 85 qUT =MR = € 150
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OR / 3JUdAT

From the following Receipts and Payments Account of a club and from
the additional information supplied, prepare an Income and Expenditure
Account for the year ending on 31st December, 2015 and the Balance Sheet as
on that date :

Receipts & Payments A/c for the year ending on 31st December, 2015

Dr. Cr.
Receipts Amount Payments Amount
¢ ¢
Balance b/d 250 | Salaries 1,200
Subscription : General Expenses 300
2014 250 | Electric Charges 200
2015 1,000 | Books 100
2016 200 | Newspapers 400
Sale of Old Furniture Postage S0
(costing ¥ 100) 60 | Furniture 250
Rent Received for the Balance c/d 500
use of Hall 740
Profit from Entertainment 400
Sale of Newspapers 100
3,000 3,000

Additional Information :

(i) The club has 50 members, each paying annual subscription of ¥ 25.
Subscriptions Outstanding on 31st December, 2015 were ¥ 300

(i) On 31st December, 2015, Salaries Outstanding amounted to ¥ 100 and
Salaries Paid included ¥ 100 for the year 2014

(i) On 1st January, 2015, the club owned Land and Building valued at
¥ 10,000, Furniture valued at ¥ 600 and Books valued at ¥ 500
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Ueh Fo7dl o (H TTH T IaH @idT 991 3fdfch geqt | 31 fedwa, 2015 sl GHE 99 %
foTu 211 wa =@ @rar AT qen 3 fafy wr fevrfa-feeror qaw Fifse

IIfd TF YT @rar 31 f@@FR, 2015 H G4 J9 & o

Dr. Cr
grfear E AT E
g g
Y 3o o 250 ERE] 1,200
=T Y= = 300
2014 250 forstett == 200
2015 1,000 &k 100
2016 200 GUER-I 400
U WATeR R T et 50
(amTa g3 € 100) 60 e 250
Blel SaER & T FeRrn 740 AT 3{To o 500
TS o 400
MR- 1 T 100
3,000 3,000
377%17%?5931:’7@'
() FO9 F 50 G T TAF ¢ 25 oMt wer od §; 31 fewrer, 2015 # rew =ar
¢ 300 o
(i) 31 fedwr, 2015 =1 37&9 9a4 € 100 91| JTaE fhe TC 94 § € 100, a9 2014
foru wffea on

(i) 1 SFad, 2015 & FA9 & @MHE § 9 ¢ ff T weq € 10,000 Jed, B’ € 600
e TF gk € 500 qed
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22. X,Y and Z are partners sharing profits and losses in the ratio of 3 : 2 : 1. Their

Balance Sheet as on 31st March, 2015 stood as under :

Balance Sheet of X, Y and Z as on 31st March, 2015

Liabilities Amount Assets Amount
¢ ¢

Bills Payable 90,000 | Cash at Bank 44,000
Creditors 36,000 | Debtors 70,000

General Reserve 18,000 Less : Provision 10,000 60,000

Capital A/cs : Stock 80,000

X 1,40,000 | Investments 40,000

Y 1,60,000 | Furniture 48,000

z 1,00,000 | Machinery 2,48,000

Goodwill 24,000

5,44,000 5,44,000

On the above date, Y retired. The following were agreed upon :

(i) Goodwill of the firm will be valued at ¥ 90,000

1) Value of Machinery and Furniture to be depreciated by 5%
(@) ry p y

(i) Provision for Doubtful Debts to be maintained at 20% on Sundry Debtors

(iv) Out of Total Insurance Paid, Premium amounting to the extent of ¥ 1,000
to be treated as Prepaid Insurance

(v) The Total Capital of the new firm is decided to be ¥ 2,40,000. Necessary
adjustments to be made in cash

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of X and Z
after Y’s retirement.
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X,Y Ud Z 9rEeR & 3R ATl 1 377eed 3 : 2 : 1 o 379id H shid €1 31 9=, 2015 =l

I Tesrfa-faemor fae an -
X, Y ©F Z 7 fefa-faawor
31 1€, 2015 Ht
g g

EORCEP 90,000 S o Uehe 44,000

SEELR 36,000 TR 70,000
T T= 18,000 &2l : TEaUH 10,000 60,000
it i 80,000
X 1,40,000 fafm 40,000
Y 1,60,000 TfeR 48,000
Z 1,00,000 R RIER 2.,48,000
It 24,000
5,44,000 5,44,000

Sk feifer =1 Y o Srerehren e foharm o e oe wemid s

(i) R i Tfd w1 ge € 90,000 B

(i) FE 3R BAf=R 1 qod 5% A ToRdT SO

(iii) Tafim Ser W wfey wo % o1 20% 1 TEYE W@ ST

(iv) F& st SHftem & 9 € 1,000 1 TR R g = AT ST

(v) T HH A FA G T 2,40,000 BT ATEYIH GHRISH g H BT

TR W1 QT TSR o USfl @I 18T a1 Y o 3TashTer Tg07 & o o Uverd X Ud Z

o1 fesrfa-feemor sHmEU|

320/HIS/112A
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OR / 3JUdAT

Following is the Balance Sheet of Anand and Vishnu as on 31st March, 2015 :

Balance Sheet as on 31st March, 2015

Liabilities Amount Assets Amount
g ¢
Bank Overdraft 10,000 | Cash 59,000
Bills Payable 26,000 | Debtors 90,000

Creditors 30,000 | Less : Provision 12,000 78,000

Workmen Compen- Stock 70,000

sation Fund 54,000 | Furniture 60,000

General Reserve 21,000 | Machinery 1,20,000

Capital Accounts : Goodwill 54,000
Anand 2,00,000
Vishnu 1,00,000

4,41,000 4,41,000

Anand and Vishnu were sharing profits and losses in the ratio of 2 : 1. On
1st April, 2015, they admitted Krishna as a partner. The new profit-sharing
ratio is agreed as 3 : 2 : 1. Other adjustments are as under :

(i) Krishna is to bring ¥ 90,000 as capital and it was decided that the capital
of all partners shall be in proportion to their profit-sharing ratio

(ii) The goodwill of the firm is valued at ¥ 1,20,000 and Krishna will
contribute his share of goodwill in cash

(iij) All debtors are good
(iv) Depreciate furniture by 10%
(v) Any deficiency or excess of capital will be adjusted through cash

(vi) Anand will pay off bank overdraft

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of newly
constituted firm. 10
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M-S R fosy] 61 31 HIEl, 2015 hi eAid-Taewr = oo ™ 2 -

31 7€, 2015 FI fefa-faeror

g ¢
Son SAferforend 10,000| Tee 59,000
7 fom= 26,000 R 90,000
TER 30,000| T : U@YgH 12,000 78,000
FHR fdgfd Y 54,000 %% 70,000
Y= q=T 21,000| WX 60,000
ISt @ He 1,20,000
A< 2,00,000| w@Ifq 54,000
fereo 1,00,000
4,41,000 4,41,000

3= TR fosyy omy-=1fy &7 erEed 21 F Fgua H W W A1 1 310, 2015 F IwH
FO T TH TTEER o &9 § 799 @) a9 gen o Fan env-g1fy g 30 20 1 3 e

HAISHE 39 IR 9 © ¢

()

(@)

(iii)
(w)
(v)
vy

FWM & 90,000 USft & QM HR T gN foh |t AeEri A Yt ek @ sTeed

g | 2t

w1 6 a1 gedred € 1,20,000 TRET T G w0 319 9 R @ntd il i

Fehe T AT
et T7ER wEt o

FATR T 10% S0 ET Y
dSft o RIS el rerE SRR 1 GHTEISH e FRT BN
3T S SATTTRY 1 YA AT

AR @A, |ISER] o Ysi @Td a1 95 BH 1 fefd-foem samsu|
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SECTION-B
Tug-a
OPTION-I
o1

( Analysis of Financial Statements )

( Torfra feraont st forserson )

23. What do you understand by common-size Balance Sheet?

gqH 3R o feurfa-faawor o1 s a1 27

24. Calculate Opening Stock and Closing Stock from the following information :

Sales during the year—¢ 4,00,000

Gross profit on sales—25%

Stock turnover ratio—8 times

Closing stock—% 50,000 more than opening stock

1 = 9 ARfee wid t@ Af<m Wik Sl AT I

a¥ ¥ fama—F 4,00,000
T W gFd AH—25%
T 3MEd FFAA—8 AR
rfam e RfFIE Wiss ¥ € 50,000 37fers o

25. Give any two purposes of analysing Financial Statements.

foria foraont & fagamor & =€ |t 32w FamEu|

26. Current ratio of a company is 3 : 1. State, giving reasons, which of the following
would improve, reduce or not change the ratio :

(i) Issue of bonus shares out of profits

(i) Redemption of preference shares out of proceeds from fresh issue of
shares of equal amount

(iii) Purchase of computer on credit of two months

(iv) Sale of goods for ¥ 80,000 on credit of one month
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Teh SOl sl =Mc) 3T 3 : 1 &1 R0 IR Sqisy b HF | | SH-91 369 37U H dig
FHUM, I8 HH FHUT AT SO0 HI§ UREd Tal w4 -

(i) T H Y TG I A1 e

(ii) FEH HeA TR F T AT ok P G e i | qaifeer STl w1 e

(iii) & TER F IIR W B H

(iv) T TR % IUR W T 80,000  HIA =l sk

27. From the following Balance Sheets of Raj Ltd. as on 31.03.2014 and
31.03.2015, prepare a Cash Flow Statement : 6
Balance Sheets of Raj Ltd.
as on 31.03.2014 and 31.03.2015
Liabilities 31.03.2014 | 31.03.2015 Assets 31.03.2014 | 31.03.2015
¢ ¢ ¢ v
Equity Share Land and
Capital 40,000 60,000 Building 50,000 60,000
General Reserve 20,000 30,000 | Machinery 30,000 35,000
Profit and Loss Stock 20,000 25,000
Account 10,000 15,000 | Debtors 10,000 20,000
Creditors 30,000 35,000 | Bills Receivable 5,000 8,000
Bills Payable 20,000 15,000 | Bank 5,000 7,000
1,20,000 1,55,000 1,20,000 1,55,000

Additional Information :

Depreciation charged on Machinery during the year was ¥ 6,000.
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T To1. % 31.03.2014 ©a 31.03.2015 &1 = 9U U ffd-foawon 9 Uhs Jare et
TR KT -

s fo. & fedrfa-faseor 31.03.2014 v 31.03.2015 )

3gam 31.03.2014 | 31.03.2015 grafaar 31.03.2014 | 31.03.2015
4 g g g

AT 3T S 40,000 60,000 | fff Td Waq 50,000 60,000
YA T= 20,000 30,000 | wefi 30,000 35,000
-1 @At 10,000 15,000 | i 20,000 25,000
TER 30,000 35,000 | R 10,000 20,000
27 fom= 20,000 15,000 |9 foma 5,000 8,000
EED 5,000 7,000

1,20,000 1,55,000 1,20,000 1,55,000

SR =T

TRA W a9 § eI R T™— 6,000

OPTION-II
IEET M|

( Elementary Cost Accounting )
( IR ST ST )

23. Give two examples of direct materials. 1

Tege] Tt o 21 3eTEr i

24. Give the differences between Financial Accounting and Cost Accounting on the
basis of ‘objective’ and ‘time period’. 2

forfia aTeR 3T ArTd e B ‘IR U9 Guy I7afY o TR 9T 3f=al FdT8y |
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25. Cost of a product is ¥ 900. Profit on sale price is 10%. Calculate profit
percentage on cost. 2

3euTe I AT € 900 2| TIeha Jod WAt 10% 2| T W A1 fewrd it oM hifse |

26. From the following information about Sangam Ltd. in respect of
Material No. DC 46, calculate (a) Reorder level, (b) Maximum level, and
(c) Minimum level : 4

Normal consumption—200 units per week
Maximum consumption—500 units per week
Minimum consumption—100 units per week
Reorder period—4 to 6 weeks

Reorder quantity—2400 units

o fo1. & amft €. DC 46 ¥ wrafaa fe gumn @ T & o fifsie— () gaeemew
W, (@) 31feeRan R, Td (1) <daH @

A JUNT—200 TS Ifd THTE

ferehad IUNII—500 31 Ui FHTE

AT ITHI—100 IHTE Tfd THIE

=3 Ea—4 H 6 HHTE

O AR AHI—2400 Fohté

27. From the following information, prepare a Cost Sheet for the period ending on
31st March, 2015 : 6

Opening Stock of Raw Materials—% 8,400
Purchases of Raw Materials—% 1,24,000

Closing Stock of Raw Materials—% 10,500

Direct Wages—% 60,000

Direct Expenses—¢ 20,000

Factory Overheads—80% of Direct Wages

Office and Administrative Overheads—25% of Works Cost
Selling and Distribution Overheads—% 24,000

Cost of Opening Stock of Finished Goods—% 12,000
Cost of Closing Stock of Finished Goods— 15,000
Profit on Cost—25%
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= 9= 9 31 ¥, 2015 1 GHE 3@ & {olC ArTd foremor dam shifsg
Tt Gt S AREE Wie—7T 8,400
Tl A R HI—F 1,24,000
F=t gt 1 AfH wie—F 10,500
Jeg&l Asigii—7F 60,000
eI =E—F 20,000
HEMT IUNFT—ITcT& 7SIl =l 80%
FEAT T IS SURSTT—H™ AN T 25%
forgpar wa faaor 3ufem— 24,000
TR AT o AR ek il ara—7 12,000
TR A1 o Afqq Wik H Ara—F 15,000
AT W TAT—25%

* ok ok
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