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 Im por tant Instructions 

1. This Question Paper Booklet contains two Question Papers—one based

on revised study material marked as NEW SYLLABUS and the other

based on pre-revised study material marked as OLD SYLLABUS.

2. NEW SYLLABUS is compulsory for those who have registered for 2015–16

(Block–I and Block–II) admission and Stream–II of 2016 admission.

(Those who are appearing in September–November, 2016 under

NEW SYLLABUS.)

3. OLD SYLLABUS is compulsory for those candidates who had registered

before 2015–16 (Block–I) admission.

4. Candidates are to answer only one Question Paper from the given two

Question Papers.

5. Candidates are not allowed to mix questions from the two given

Question Papers.

 _hŒdnyU© {ZX}e 

1. Bg ‡ÌZ-nÃ nwpÒVH$m _| Xmo ‡ÌZ-nÃ h¢—EH$ gßemo{YV A‹``Z gm_J´r na AmYm[aV h° {Og na 
Z`m nmR>ÁH´$_ Aß{H$V h° VWm Xygam gßemoYZ go nyd© A‹``Z gm_J´r na AmYm[aV h° {Og na
nwamZm nmR>ÁH´$_ Aß{H$V h°ü&

2. Z`m nmR>ÁH´$_ CZ narjm{W©̀ m| Ho$ {bE A{Zdm ©̀ h° {OZH$m Zm_mßH$Z 2015–16 („bm∞H$–I

Am°a „bm∞H$–II) VWm emIm–II, 2016 _| h˛Am h°ü& (CZHo$ {bE Omo {gVÂ~a–ZdÂ~a, 2016 _|
ZE nmR>ÁH´$_ Ho$ AßVJ©V narjm _| ~°R>Zo Om aho h¢ü&)

3. nwamZm nmR>ÁH´$_ CZ narjm{W©̀ m| Ho$ {bE A{Zdm`© h° {OZH$m Zm_mßH$Z 2015–16 („bm∞H$–I)
Ho$ nhbo h˛Am h°ü&

4. narjmWu {XE JE Xmo ‡ÌZ-nÃm| _| go Ho$db EH$ ‡ÌZ-nÃ go hr CŒma {bI|ü&

5. narjmWu H$mo Xmo ‡ÌZ-nÃm| Ho$ ‡ÌZm| H$mo {_bmH$a CŒma XoZo H$s AZw_{V Zht h°ü&
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 NEW 
This Question Paper contains 27 questions.

Bg ‡ÌZ-nÃ Ho$ A›VJ©V 27 ‡ÌZ h¢ü&

AC COUN TANCY

boImßH$Z

( Principles and Practice of Financial Accounting )

( {dŒmr` boImßH$Z Ho$ {g’m›V Edß Ï`dhma )

(320)

Time : 3 Hours ] [ Max i mum Marks : 100

g_` : 3 K Q>o ] [ nyUm™H$ : 100

Note : (i) This Question Paper has two Sections—Section ‘A’ and Section ‘B’.

(ii) Attempt all questions of Section ‘A’. Section ‘B’ has two options. Candidates

are required to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives—(A), (B), (C)

and (D), out of which one is most appropriate. Choose the correct answer

among the four alternatives and write it in your answer-book against

the number of the question. No extra time is allotted for attempting

multiple-choice questions.

{ZX}e : (i) Bg ‡ÌZ-nÃ _| Xmo I S> h¢—I S> "A' Edß I S> "~'ü&

(ii) I S> "A' Ho$ g^r ‡ÌZm| H$mo hb H$aZm h°ü& I S> "~' _| Xmo {dH$În h¢ü& narjm{W©`m| H$mo Ho$db EH$
{dH$În Ho$ hr ‡ÌZm| Ho$ CŒma XoZo h¢ü&

(iii) ‡ÌZ gßª`m 1 go 9 VH$ Ho$ ‡À òH$ ‡ÌZ _| Mma {dH$În—(H$), (I), (J) VWm (K) h¢, {OZ_| go EH$
Cn`w∫$ h°ü& Mmam| {dH$Înm| _| go ghr CŒma MwZ| VWm AnZr CŒma-nwpÒVH$m _| ‡ÌZ gßª`m Ho$ gm_Zo CŒma
{bI|ü& ~h˛-{dH$Înr ‡ÌZm| Ho$ {bE A{V[a∫$ g_` Zht {X`m OmEJmü&

SEC TION–A

I S>–A

 1. Capital reserve is created

(A) to write off capital losses

(B) to meet future contingencies

(C) for a specific purpose

(D) for the future redemption of the long-term debts 1
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ny±OrJV gßM` H$m g•OZ {H$`m OmVm h°

(H$) ny±OrJV hm{Z`m| H$mo An{b{IV H$aZo Ho$ {bE

(I) ^{dÓ` H$s AmH$pÒ_H$VmAm| H$m _wH$m~bm H$aZo Ho$ {bE

(J) {d{eÔ> C‘oÌ` Ho$ {bE

(K) ^{dÓ` _| XrK©-Ad{Y G$Um| Ho$ emoYZ Ho$ {bE

2. The amount by which credit side of Trading Account exceeds the debit side is

known as

(A) net profit

(B) gross profit

(C) net loss

(D) gross loss 1

{OVZr am{e go Ï`mnma ImVo H$m O_m nj BgHo$ Zm_o nj go A{YH$ hmoVm h° dh H$hbmVm h°

(H$) ew’ bm^

(I) gH$b bm^

(J) ew’ hm{Z

(K) gH$b hm{Z

3. Which of the following items is a revenue receipt for a not-for-profit

organization? 1

(A) Honorarium

(B) Subscription

(C) Grant-in-aid

(D) Life membership fee

EH$ A-bm^H$mar gßJR>Z Ho$ {bE {ZÂZ _Xm| _| go H$m°Z-gr _X AmJ_ ‡m{· h°?

(H$) _mZXo`

(I) MßXm

(J) ghm`VmW© AZwXmZ

(K) AmOrdZ gXÒ`Vm ewÎH$
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4. In the absence of a partnership deed, a partner who has advanced a loan to the 

firm

(A) will get interest at market rate which is 18% p.a.

(B) will get interest at the rate agreed upon between the partners

(C) will get interest at the rate of 6% p.a.

(D) will not get any interest 1

gmPoXmar gßboI Ho$ Z hmoZo H$s pÒW{V _|, EH$ gmPoXma H$mo, {OgZo \$_© H$mo G$U {X`m h°, „`mO ‡m· hmoJm

(H$) ~mOma Xa go, Omo 18% dm{f©H$ h°

(I) gmPoXmam| Ho$ ~rM V` Xa go

(J) 6% dm{f©H$ Xa go

(K) H$moB© „`mO Zht {_boJm

5. P  and Q  are partners and sharing profits in the ratio of 4 : 3. R is admitted as a

new partner for 2
7
th share which he acquires equally from P  and Q . The new

profit- sharing ratio will be

(A) 4 : 3 : 2

(B) 3 : 2 : 2

(C) 1 : 1 : 1

(D) 5 : 4 : 2 1

P  Am°a Q  gmPoXma h¢ Am°a bm^m| H$m ~ßQ>dmam 4 : 3 Ho$ AZwnmV _| H$aVo h¢ü& R H$mo 2
7
d| ^mJ Ho$ {bE Z ò

gmPoXma Ho$ Í$n _| ‡doe {X`m OmVm h°; {Og ^mJ H$mo dh P  Am°a Q  go ~am~a-~am~a ‡m· H$aVm h°ü& Z`m
bm^-hm{Z AZwnmV hmoJm

(H$) 4 : 3 : 2

(I) 3 : 2 : 2

(J) 1 : 1 : 1

(K) 5 : 4 : 2

6. The property of a company belongs to

(A) its shareholders

(B) its directors

(C) its debenture holders

(D) the company 1
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EH$ Hß$nZr H$s gÂn{Œm hmoVr h°

(H$) BgHo$ AßeYmaH$m| H$s

(I) BgHo$ {ZXoeH$m| H$s

(J) BgHo$ G$UnÃ YmaH$m| H$s

(K) Òd`ß Bg Hß$nZr H$s

7. The minimum paid-up capital of a public company is

(A) R 1 lakh

(B) R 5 lakh

(C) R 10 lakh

(D) No fixed amount 1

EH$ gmd©O{ZH$ Hß$nZr H$s ›`yZV_ ‡XŒm ny±Or hmoVr h°

(H$) R 1 bmI

(I) R 5 bmI

(J) R 10 bmI

(K) H$moB© {ZpÌMV am{e Zht

8. The amount of premium on issue of shares can be utilized

(A) for issuing fully-paid bonus shares

(B) to pay off a long-term loan

(C) for paying dividend to shareholders

(D) for paying directors’ remuneration 1

Aßem| Ho$ {ZJ©_Z na ‡r{_`_ am{e H$m Cn`moJ {H$`m Om gH$Vm h°

(H$) nyU© ‡XŒm ~moZg Aßem| Ho$ {ZJ©_Z Ho$ {bE

(I) XrK©-Ad{Y G$Um| Ho$ ^wJVmZ Ho$ {bE

(J) AßeYmaH$m| H$mo bm^mße H$m ^wJVmZ H$aZo Ho$ {bE

(K) {ZXoeH$m| H$mo nm[al{_H$ H$m ^wJVmZ H$aZo Ho$ {bE

9. A company has issued 500, 10% debentures of R 100 each at a discount of 10% 

redeemable at a premium of 10%. The 10% Debenture A/c will be credited by

(A) R 45,000

(B) R 55,000

(C) R 50,000

(D) R 60,000 1
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EH$ Hß$nZr Zo R 100 ‡{V Ho$ 500, 10% G$UnÃm| H$mo 10% ~≈>o na {ZJ©{_V {H$`m {OZH$m emoYZ
10% ‡r{_`_ na hmoZm Wmü& 10% G$UnÃ ImVo Ho$ O_m nj _| {bIm OmEJm

(H$) R 45,000

(I) R 55,000

(J) R 50,000

(K) R 60,000

10. Explain the following objectives of preparing Financial Statements : 3

(a) Ascertaining the financial position

(b) Helping in managerial decision-making

{dŒmr` {ddaU ~ZmZo Ho$ {ZÂZ C‘oÌ`m| H$mo g_PmBE Ö

(H$) {dŒmr` pÒW{V H$m {ZYm©aU H$aZm

(I) ‡~›YH$s` {ZU©̀  boZo _| ghm`Vm H$aZm

11. Explain Fixed Capital Account while preparing Partners’ Capital Accounts.

Name any two items that will be recorded in this Account. 3

gmPoXmam| Ho$ ny±Or ImVo V°`ma H$aVo g_` ÒWmB© ny±Or ImVo H$s Ï`mª`m H$s{OEü& Eogr {H$›ht Xmo _Xm| Ho$ Zm_
Xr{OE {OZH$m A{^boIZ Bg ny±Or ImVo _| {H$`m OmVm h°ü&

12. Manoj and Mahesh are partners sharing profits in the ratio of 5 : 3. They

admitted Manjeet as a new partner for 1
6
th share. Manjeet acquires this

share as 1
8
th from Manoj and 1

24
th from Mahesh. Manjeet brings in R 24,000

as his share of goodwill.

Pass necessary Journal Entries for treatment of goodwill. 3

_ZmoO Am°a _hoe gmPoXma h¢ Omo 5 : 3 Ho$ AZwnmV _| bm^m| H$m ~ßQ>dmam H$aVo h¢ü& C›hm|Zo _ßOrV H$mo 1
6
d| ^mJ

Ho$ {bE Z ò gmPoXma Ho$ Í$n _| ‡doe {X`mü& _ßOrV Zo Bg ^mJ H$m 1
8
dmß _ZmoO go VWm 1

24
dmß _hoe go ‡m·

{H$`mü& _ßOrV  R 24,000 AnZo ^mJ H$s ª`m{V Ho$ bm`mü&

ª`m{V Ho$ A{^boIZ H$s AmdÌ`H$ amoOZm_Mm ‡{d{Ô>`m± H$s{OEü&

13. How will you show the following in the Income and Expenditure Account

of a not-for-profit organization for the year ending on 31st March, 2016? 5

(i) Rent paid in 2015–16—R 12,000

(ii) Rent due in 2015–16—R 3,000

(iii) Outstanding rent of 2014–15 paid in 2015–16—R 1,500

(iv) Rent paid in 2014–15 for 2015–16—R 2,000

(v) Rent paid for 2016–17—R 4,500
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31 _mM©, 2016 H$mo g_m· df© Ho$ {bE EH$ A-bm^H$mar gßJR>Z Ho$ Am`-Ï`` ImVo _| Amn {ZÂZ H$mo
{H$g ‡H$ma Xem©E±Jo?

(i) 2015–16 _| {H$amE H$m ^wJVmZ {H$`mççR 12,000

(ii) 2015–16 _| AXŒm {H$am`mççR 3,000

(iii) 2014–15 _| AXŒm {H$amE H$s am{e H$m 2015–16 _| ^wJVmZ {H$`mççR 1,500

(iv) 2015–16 Ho$ {bE 2014–15 _| {H$amE H$m ^wJVmZ {H$`mççR 2,000

(v) 2016–17 Ho$ {bE {H$amE H$m ^wJVmZ {H$`mççR 4,500

14. List any five items which are credited to the Capital Account of the deceased

partner. 5

_•VH$ gmPoXma Ho$ ny±Or ImVo Ho$ O_m nj _| {bIr OmZodmbr {H$›ht nm±M _Xm| H$s gyMr ~ZmBEü&

15. Sant and Ram are partners. On 1st April, 2015, their capitals were R 1,20,000

and R 80,000 respectively. The profit for the year ended on 31st March, 2016

was R 84,000. Prepare Profit and Loss Appropriation Account for the year

ending on 31st March, 2016, showing the distribution of profit after

incorporating the following provisions for their partnership deed : 5

(i) They will share profits in the ratio of their capitals

(ii) Interest will be allowed on capitals @ 12% p.a.

(iii) Interest will be charged on drawings @ 6% p.a. Interest on drawings to be

charged for full year

(iv) Salary to be paid to Ram @ R 1,000 per month

(v) Sant and Ram withdrew R16,000 and R12,000 respectively during

the year

g›V Edß am_ gmPoXma h¢ü& 1 A‡°b, 2015 H$mo CZH$s ny±Or H´$_eÖ R 1,20,000 Am°a R 80,000 h¢ü&
31 _mM©, 2016 H$mo g_m· df© Ho$ {bE CZH$m bm^ R 84,000 Wmü& CZHo$ gmPoXmar gßboI hoVw
{ZÂZ ‡mdYmZm| H$mo g_m{dÔ> H$aZo Ho$ nÌMmV≤ bm^ Ho$ AmdßQ>Z H$mo Xem©Vo h˛E 31 _mM©, 2016 H$mo g_m· df© 
Ho$ {bE bm^-hm{Z {d{Z`moOZ ImVm V°̀ ma H$s{OE Ö

(i) do bm^m| H$m ~ßQ>dmam AnZr ny±Or Ho$ AZwnmV _| H$a|Jo

(ii) ny±Or na 12% dm{f©H$ Xa go „`mO {X`m OmEJm

(iii) AmhaU na 6% dm{f©H$ Xa go nyao df© Ho$ {bE „`mO bJm`m OmEJm

(iv) am_ H$mo R 1,000 ‡{V _mh doVZ {X`m OmZm h°

(v) df© _| g›V> Am°a am_ Zo H´$_eÖ R 16,000 Am°a R 12,000 H$m AmhaU {H$`m

16. What is meant by a company? Also give the meaning of ‘private company’ and

‘public company’ stating their features. 5

Hß$nZr H$m AW© ~VmBEü& gmW hr "{ZOr Hß$nZr' Edß "gmd©O{ZH$ Hß$nZr' H$s {deofVmAm| H$m CÑoI H$aVo h˛E
BZH$m AW© ^r Xr{OEü&
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17. CB Electronics Ltd. purchased machinery for R1,98,000 and issued

9% debentures of R100 each to the vendors.

Pass necessary Journal Entries if the debentures were issued (a) at par, (b) at a

premium of R10, and (c) at a discount of R10. 5

gr. ~r. BboäQ¥>mo{Zäg {b{_Q>oS> Zo R 1,98,000 H$s _erZ H$m H´$` {H$`m VWm {dH´o$Vm H$mo R 100 ‡{V Ho$
9% G$UnÃm| H$m {ZJ©_Z {H$`mü&

AmdÌ`H$ amoOZm_Mm ‡{d{Ô>`m± H$s{OE, `{X G$UnÃ (H$) g_ _yÎ` na Omar {H$E JE, (I) R 10 ‡r{_`_
na Omar {H$E JE, VWm (J) R 10 ~≈>o na Omar {H$E JEü&

18. A company forfeited 100 shares of R10 each issued at a premium of R5 each

for non-payment of allotment money of R9 per share (including premium) and

call money of R3 per share. 60 of the forfeited shares were reissued for R8 per

share fully paid-up.

Give Journal Entries in the books of the company for forfeiture and reissue

of shares. 5

EH$ Hß$nZr Zo AnZo R 10 ‡{V Ho$ 100 Aße Omo R 5 ‡{V ‡r{_`_ na Omar {H$E JE Wo, R 9 ‡{V Aße
(‡r{_`_ gpÂ_{bV) AmdßQ>Z am{e Edß R 3 ‡{V Aße `mMZm am{e H$m ^wJVmZ Z H$aZo na O„V H$a {bEü&
O„V {H$E JE Aßem| _| go 60 Aßem| H$mo R 8 ‡{V Aße nyU© ‡XŒm nwZÖ{ZJ©{_V H$a {X`m J`mü&

Hß$nZr H$s nwÒVH$m| _| Aßem| Ho$ O„V H$aZo Edß CZHo$ nwZÖ{ZJ©_Z H$s amoOZm_Mm ‡{d{Ô>`m± H$s{OEü&

19. Vikram Advance Technology Ltd. issued for public subscription 50000 shares

of R50 each at a premium of R10 per share payable as follows :

On ap pli ca tion and al lot ment—R40 per share (in clud ing pre mium)

On call—R20 per share

Applications were received for 75000 shares. Allotment was made on pro rata

basis to the applicants of 60000 shares. Remaining applications were rejected

and money was returned. Excess money received with applications was

adjusted towards sum due on call.

Call money was duly received except on 2000 shares held by Mota Bhai. His

shares were forfeited. The forfeited shares were reissued at R40 per share fully

paid-up.

Pass necessary Journal Entries for the above transactions in the books of the

company. 6
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{dH´$_ EoS≤>dm›g Q>oäZmobm∞Or {b{_Q>oS> Zo gmd©O{ZH$ A{^XmZ hoVw R 50 ‡{V Ho$ 50000 Aße R 10 ‡{V
Aße ‡r{_`_ na {ZJ©{_V {H$E, {OZH$m ^wJVmZ {ZÂZ ‡H$ma go Xo` Wm Ö

AmdoXZ Edß AmdßQ>Z naççR 40 ‡{V Aße (‡r{_`_ g{hV)
`mMZm naççR 20 ‡{V Aße

75000 Aßem| Ho$ {bE AmdoXZ ‡m· h˛Eü& 60000 Aßem| Ho$ {bE AmdoXH$m| H$mo AmZwnm{VH$ AmYma na
AmdßQ>Z H$a {X`m J`mü& eof AmdoXZm| H$mo aX≤>X {H$`m J`m Am°a am{e bm°Q>m Xr JB©ü& AmdoXZ na ‡m· Am{Yä`
am{e H$mo `mMZm na Xo` am{e _| g_m`mo{OV H$a {b`m J`mü&

_moQ>m ^mB© H$mo N>moãS>H$a, Omo 2000 Aßem| H$m YmaH$ Wm, A›` g^r go `mMZm am{e ‡m· hmo JB©ü& CgHo$ Aßem|
H$mo O„V H$a {b`m J`mü& O„V {H$E JE Aßem| H$mo R 40 ‡{V Aße nyU© ‡XŒm nwZÖ{ZJ©{_V H$a {X`m J`mü&

Hß$nZr H$s nwÒVH$m| _| Cnamo∫$ boZXoZm| H$s AmdÌ`H$ amoOZm_Mm ‡{d{Ô>`m± H$s{OEü&

20. From the following information, calculate the total sales made during the year : 6

R  

Debt ors as on 01.01.2015 40,600

Cash Received from Debtors 1,20,000

Bad Debts 1,500

Pro vi sion for Bad Debts 2,500

Bills Receivables Received 35,000

Dis count Allowed 1,800

Debt ors as on 31.12.2015 56,000

Cash Sales 1,20,000

{ZÂZ gyMZm Ho$ AmYma na df© Ho$ Xm°amZ h˛Am Hw$b {dH´$` kmV H$s{OE Ö

R  

01.01.2015 H$mo XoZXma 40,600

XoZXmam| go ‡m· amoH$ãS> 1,20,000

A‡mfl` G$U 1,500

A‡mfl` G$Um| Ho$ {bE ‡mdYmZ 2,500

‡mfl` {dnÃ ‡m· h˛E 35,000

Ny>Q> ‡XmZ H$s JB© 1,800

31.12.2015 H$mo XoZXma 56,000

ZH$X {dH´$` 1,20,000

320/HIS/112A 10



21. From the following Trial Balance of AB Indigenous Fertilizers, prepare Trading

and Profit & Loss Account for the year ending on 31st March, 2016 and the

Balance Sheet as on that date : 10

Trial Bal ance of AB In dig e nous Fer til izers

as on 31st March, 2016

Particulars Dr. Balances

R

Cr. Balances

R

Stock (01.04.2015)

Purchases

Sales

Debtors

Creditors

Wages

Carriage Inward

Salary

Insurance

Rent of Godown

Interest on Loan

Maintenance

Mobile Phone Bills

Plant and Machinery

Land and Building

Cash in Hand and

  at Bank

Bank Loan

Capital

15,000 

75,000 

 

32,000 

 

8,000 

2,000 

16,000 

4,000 

16,000 

3,000 

2,000 

6,000 

40,000 

60,000 

26,000 

 

1,60,000 

25,000 

40,000 

80,000 

3,05,000 3,05,000 

Adjustments to be made are as follows :

(i) Closing Stock was R52,000

(ii) Plant and Machinery to be depreciated @ 15% p.a.

(iii) Salaries Outstanding were R2,000

(iv) Provision to be made on Debtors @ 5% for Doubtful Debts

(v) Bank Loan was taken on 1st April, 2015 @ 15% p.a.
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E. ~r. Bp›S>>{OZg \${Q>©bmBOg© Ho$ ZrMo {XE JE VbnQ> go 31 _mM©, 2016 H$mo g_m· df© Ho$ {bE Ï`mnma
Edß bm^-hm{Z ImVm VWm Cgr {V{W H$mo pÒW{V-{ddaU V°̀ ma H$s{OE :

E. ~r. Bp›S>{OZg \${Q>©bmBOg© H$m VbnQ>
31 _mM©, 2016 H$mo

{ddaU Zm_o eof
R

O_m eof
R

ÒQ>m∞H$ (01.04.2015)

H´$`
{dH´$`
XoZXma
boZXma
_OXyar
Am›V[aH$ ^mãS>m
doVZ
~r_m
JmoXm_ H$m {H$am`m
G$U na „`mO
aI-aImd
_mo~mBb \$moZ {~b
gß`ßÃ Edß _erZar
^y{_ Edß ^dZ
hÒVÒW amoH$ãS> Edß ~¢H$ _| amoH$ãS>
~¢H$ G$U
ny±Or

15,000 

75,000 

 

32,000 

 

8,000 

2,000 

16,000 

4,000 

16,000 

3,000 

2,000 

6,000 

40,000 

60,000 

26,000 

 

1,60,000 

25,000 

40,000 

80,000 

3,05,000 3,05,000 

g_m`moOZ Omo {H$E OmZo h¢ :

(i) Aß{V_ ÒQ>m∞H$ R 52,000 Wm

(ii) gß`ßÃ Edß _erZar na 15% dm{f©H$ Xa go Adj`U bJmZm h°

(iii) AXŒm doVZ R  2,000 Wm

(iv) XoZXmam| na 5% H$m gß{XΩY G$Um| Ho$ {bE ‡mdYmZ H$aZm h°

(v) ~¢H$ go G$U 1 A‡°b, 2015 H$mo 15% dm{f©H$ „`mO Xa na {b`m J`m Wm

320/HIS/112A 12



OR / AWdm

From the following Receipts and Payments Account of Society for Women

Self-Employment (Regd.), prepare Income and Expenditure Account for the

year ending on 31st March, 2016 and a Balance Sheet as on that date : 10

Re ceipts & Pay ments A/c of So ci ety for Women Self-Em ploy ment

for the year ended on 31st March, 2016
Dr. Cr.

Receipts Amount

R

Payments Amount

R

Balance b/d

Subscription :

  2014–15 2,000

  2015–16 24,400

  2016–17    3,000

Fees from Trainees

General Donation

Entrance Fees

Govt. Grant

18,000 

29,400 

16,000 

16,000 

600 

60,000 

Salary

Electricity Expenses

Mobile Phone Expenses

Trainers’ Remuneration

Workshop Expenses

Tools

Literature

Furniture

FD in Bank

 (on 1st October, 2015

 @ 10% p.a.)

Balance c/d

16,000 

4,000 

6,000 

12,000 

18,000 

20,000 

4,000 

14,000 

30,000 

16,000 

1,40,000 1,40,000 

Additional Information :

(i) Subscriptions outstanding on 31.03.2015 were R2,500 and on

31.03.2016 were R1,800

(ii) Furniture to be depreciated at 10% p.a.

(iii) Tools in the beginning of the year were of the value of R15,000 and at the

end of the year R15,500

320/HIS/112A 13 [ P.T.O.



gmogmBQ>r \$m∞a dw_oZ goÎ\$-EÂnbm∞`_o›Q>> (a{O.) Ho$ ZrMo {XE JE ‡m{· Edß ^wJVmZ ImVo Ho$ AmYma na
31 _mM©, 2016 H$mo g_m· df© Ho$ {bE Am` Edß Ï`` ImVm V°̀ ma H$s{OE VWm Bgr {V{W H$mo pÒW{V-
{ddaU ^r ~ZmBEüÖ

gmogmBQ>r \$m∞a dw_oZ goÎ\$-EÂnbm∞`_o›Q>> (a{O.) H$m ‡m{· Edß ^wJVmZ ImVm
31 _mM©, 2016 H$mo g_m· df© Ho$ {bE

Dr. Cr.

‡m{·`m± am{e
R

^wJVmZ am{e
R

eof Am0 bm0
MßXm :
  2014–15 2,000

  2015–16 24,400

  2016–17    3,000

‡{ejm{W©`m| go ewÎH$
gm_m›` XmZ
‡doe ewÎH$
gaH$mar AZwXmZ

18,000 

29,400 

16,000 

16,000 

600 

60,000 

doVZ
{~Obr Ï``
_mo~mBb \$moZ Ï``
‡{ejH$m| H$m nm[al{_H$
H$m ©̀embm Ï``
Am°Oma
gm{hÀ`
\$ZuMa
~¢H$ _| gmd{Y O_m
 (1 AäQy>~a, 2015 H$mo
  10% dm{f©H$ Xa na)
eof Am0 bo0

16,000 

4,000 

6,000 

12,000 

18,000 

20,000 

4,000 

14,000 

30,000 

16,000 

1,40,000 1,40,000 

A{V[a∫$ gyMZmE± :

(i) 31.03.2015 H$mo AXŒm MßXm am{e R2,500 VWm 31.03.2016 H$mo R1,800 Wr

(ii) \$ZuMa na 10% dm{f©H$ Xa go Adj`U bJmZm h°

(iii) df© Ho$ AmaÂ^ _| Am°Oma R15,000 _yÎ` Ho$ VWm df© Ho$ A›V _| R15,500 _yÎ` Ho$ Wo

320/HIS/112A 14



22. Maya and Veena are partners in a firm sharing profits in the ratio of 3 : 2. Their 

Balance Sheet as on 31st March, 2016 was as follows :

Bal ance Sheet of Maya and Veena

as on 31st March, 2016

Liabilities Amount

R

Assets Amount

R

Creditors

Mrigya’s Loan

General Reserve

Capitals :

 Maya  80,000

 Veena 40,000

45,000 

60,000 

35,000 

1,20,000 

Cash

Debtors 36,000

Less : Provision

  for Bad Debts  1,000

Stock

Plant and Machinery

Furniture

Motor Van

Computers

Goodwill

20,000 

35,000 

48,000 

60,000 

20,000 

40,000 

22,000 

15,000 

2,60,000 2,60,000 

Mrigya was admitted as a partner for 1
5
th share in the profits on 01.04.2016 on

the following terms :

(i) Mrigya’s Loan will be treated as her capital

(ii) Mrigya will bring R 25,000 for her share of Goodwill premium

(iii) The Provision for Bad Debts was to be increased to R 2,500

(iv) Plant and Machinery were valued at R 52,000 and Furniture at R 18,000

(v) Value of Stock was to be appreciated to R 60,000 and Motor Van to be

depreciated @ 20%

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet

of the new firm. 10
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_m`m Am°a drZm EH$ \$_© _| gmPoXma h¢ Am°a bm^m| H$m ~ßQdmam 3 : 2 Ho$ AZwnmV _| H$aVo h¢ü& 31 _mM©,
2016 H$mo CZH$m pÒW{V-{ddaU Bg ‡H$ma Wm :

_m`m Am°a drZm H$m pÒW{V-{ddaU
31 _mM©, 2016 H$mo

Xò VmE± am{e
R

gÂn{Œm`m± am{e
R

boZXma
_•Ω`m H$m G$U
gm_m›` gßM`
ny±Or :
    _m`m         80,000

    drZm         40,000

45,000 

60,000 

35,000 

1,20,000 

amoH$ãS>
XoZXma 36,000

KQ>m : A‡mfl` G$Um|
      Ho$ {bE ‡mdYmZ  1,000

ÒQ>m∞H$
gß`ßÃ Edß _erZar
\$ZuMa
_moQ>a d°Z
H$Âfl ỳQ>a
ª`m{V

20,000 

35,000 

48,000 

60,000 

20,000 

40,000 

22,000 

15,000 

2,60,000 2,60,000 

_•Ω`m H$mo 01.04.2016 H$mo bm^m| _| 1
5
d| ^mJ Ho$ {bE {ZÂZ eVm] na gmPoXma Ho$ Í$n _| ‡doe {X`m J`m Ö

(i) _•Ω`m Ho$ G$U H$mo CgH$s ny±Or _mZm OmEJm

(ii) _•Ω`m R 25,000 AnZo ^mJ Ho$ ª`m{V ‡r{_`_ Ho$ bmEJr

(iii) A‡mfl` G$Um| Ho$ {bE ‡mdYmZ H$mo ~ãT>mH$a R 2,500 H$a {X`m OmEJm

(iv) gß`ßÃ Edß _erZar H$m _yÎ` R 52,000 VWm \$ZuMa H$m _yÎ` R 18,000 AmßH$m J`m

(v) ÒQ>m∞H$ Ho$ _yÎ` _| d•{’ H$a Cgo R 60,000 H$a {X`m J`m VWm _moQ>a d°Z na 20% H$s Xa go
Adj`U bJm`m J`m

nwZ_©yÎ`mßH$Z ImVm, gmPoXmam| Ho$ ny±Or ImVo VWm ZB© \$_© H$m pÒW{V-{ddaU V°`ma H$s{OEü&
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OR / AWdm

Yammi and Alia were partners in a firm sharing profits in the ratio of 3 : 2.

Their Balance Sheet as on 31st March, 2016 was as follows :

Bal ance Sheet of Yammi and Alia

as on 31st March, 2016

Liabilities Amount

R

Assets Amount

R

Bank Overdraft

Sundry Creditors

Yammi’s Loan

Reserve Fund

Capitals :

 Yammi   60,000

 Alia     60,000

24,000 

40,000 

40,000 

36,000 

1,20,000 

Cash

Sundry Debtors

Stock

Bills Receivable

Machinery

Investment

Fixtures

10,000 

50,000 

46,000 

25,000 

64,000 

40,000 

25,000 

2,60,000 2,60,000 

On that date, they decided to dissolve the firm. The realization of assets and

settlement of liabilities was as follows :

(i)                 R

Sundry Debtors

Stock

Bills Receivable

Machinery

44,000

 52,000

22,500

 50,000

Fixtures 20,000

(ii) Investments were taken over by Yammi at an agreed value of R 50,000

(iii) Creditors were settled for R 36,000

(iv) The expenses incurred on realization were R 2,500

Prepare Realization Account, Bank Account and Partners’ Capital Accounts. 10
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`Â_r Am°a Am{bAm EH$ \$_© _| gmPoXma Wt VWm bm^m| H$m ~ßQ>dmam 3 : 2 Ho$ AZwnmV _| H$a ahr Wtü&
31 _mM©, 2016 H$mo CZH$m pÒW{V-{ddaU {ZÂZ WmüÖ

`Â_r Am°a Am{bAm H$m pÒW{V-{ddaU
31 _mM©, 2016 H$mo

Xò VmE± am{e
R

gÂn{Œm`m± am{e
R

~¢H$ A{Y{dH$f©
{d{^fi boZXma
`Â_r H$m G$U
gßM` H$mof
ny±Or :
   `Â_r             60,000

    Am{bAm         60,000

24,000 

40,000 

40,000 

36,000 

1,20,000 

 amoH$ãS>
 {d{^fi XoZXma
 ÒQ>m∞H$
 ‡mfl` {dnÃ
 _erZar
 {Zdoe
 {\$ägMg©

10,000 

50,000 

46,000 

25,000 

64,000 

40,000 

25,000 

2,60,000 2,60,000 

Bgr {V{W H$mo C›hm|Zo \$_© Ho$ g_mnZ H$m {ZU©̀  {b`mü& gÂn{Œm`m| go dgybr VWm Xo`VmAm| H$m {ZnQ>mZ {ZÂZ
‡H$ma go h˛Am :

(i)                 R

{d{^fi XoZXma
ÒQ>m∞H$
‡mfl` {dnÃ
_erZar
{\$ägMg©

44,000

 52,000

22,500

 50,000

20,000

(ii) `Â_r Zo {Zdoe R 50,000 _yÎ` na bo {bE

(iii) boZXmam| H$m R 36,000 H$m ^wJVmZ H$a {hgm~ MwH$Vm H$a {X`m J`m

(iv) dgybr Ï`` R 2,500 Wo

dgybr ImVm, ~¢H$ ImVm VWm gmPoXmam| Ho$ ny±Or ImVo V°`ma H$s{OEü&
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SEC TION–B

I S>–~

OP TION–I

{dH$În–I

( Anal y sis of Fi nan cial State ments )

( {dŒmr` {ddaUmoß H$m {dÌbofU )

23. What are cash equivalents? 1

amoH$ãS> VwÎ` ä`m hmoVo h¢?

24. Name any six parties who are interested in the analysis of Financial

Statements. 3

Eogo {H$›ht N>Ö njm| Ho$ Zm_ Xr{OE Omo {dŒmr` {ddaUm| Ho$ {dÌbofU _| È{M aIVo h¢ü&

25. From the following information, calculate Cash Flow from operating activities : 5

R  

Net Profit as per Statement of Profit and Loss

  for the year 2,20,000

De pre ci a tion on Fixed Assets for the year 64,000

In crease in Reserve Fund 35,000

In come from Dividend 12,000

The balances of the Current Assets and Current Liabilities in the beginning and 

at the end of the year were as follows :

Current items Beginning of

the year

Amount ( R )

End of the year

Amount ( R )

Cash

Debtors

Inventories

Prepaid Expenses

Accounts Payable

1,50,000  

2,40,000  

3,20,000  

24,000  

1,60,000  

1,70,000  

2,10,000  

3,60,000  

36,000  

1,40,000  
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{ZÂZ gyMZm ¤mam n[aMmbZ {H´$`mAm| go amoH$ãS> ‡dmh H$s JUZm H$s{OE Ö

R   

bm^-hm{Z {ddaU Ho$ AZwgma ew’ bm^ 2,20,000

df© H$s ÒWmB© gÂn{Œm`m| na Adj`U 64,000

gßM` H$mof _| d•{’ 35,000

bm^mße go bm^ 12,000

Mmby gÂn{Œm`m| VWm Mmby Xm{`Àdm| Ho$ df© Ho$ ‡maÂ^ d df© Ho$ AßV _| {ZÂZ{b{IV eof Wo :

Mmby _X| df© H$m ‡maÂ^
am{e ( R )

df© H$m A›V
am{e ( R )

amoH$ãS>
XoZXma
B›do›Q>ar$
nyd©XŒm Ï``
Xo` ImVo

1,50,000  

2,40,000  

3,20,000  

24,000  

1,60,000  

1,70,000  

2,10,000  

3,60,000  

36,000  

1,40,000  

26. From the following items, calculate (a) Current Ratio, and (b) Liquid Ratio : 5

R  

Fixed As sets 1,50,000

In ven tories 45,000

Debt ors 30,000

Cash 60,000

Pre paid Ex penses 15,000

Cred i tors 50,000

Re serves 20,000

{ZÂZ{b{IV _Xm| go (H$) Mmby AZwnmV VWm (I) Vab AZwnmV H$s JUZm H$s{OE Ö

R      

ÒWmB© gÂn{Œm`m± 1,50,000

B›do›Q>ar$ 45,000

XoZXma 30,000

amoH$ãS> 60,000

nyd©XŒm Ï`` 15,000

boZXma 50,000

gßM` 20,000
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27. From the following Balance Sheets of MB Entertainments Ltd. as on 31st

March, 2016 and 2015, prepare a common-size Balance Sheet : 6

Bal ance Sheets of

MB En ter tain ments Ltd.

Particulars Note

No.

31.03.2016

R

31.03.2015

R

I. Equity and Liabilities

1. Shareholders’ Funds :

(a) Share Capital

(b) Reserve and Surplus

2. Non-Current Liabilities :

Long-term Borrowing

3. Current Liabilities :

Trade Payables

40,00,000 

6,00,000 

12,00,000 

2,00,000 

30,00,000 

4,00,000 

10,00,000 

6,00,000 

Total 60,00,000 50,00,000 

II. Assets

1. Non-Current Assets :

Fixed Assets :

(a) Tangible

(b) Intangible

2. Current Assets :

(a) Inventories

(b) Cash and Cash

 Equivalents

40,00,000 

2,00,000 

12,00,000 

 

6,00,000 

30,00,000 

6,00,000 

10,00,000 

 

4,00,000 

Total 60,00,000 50,00,000 
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E_. ~r. E›Q>aQ>oZ_o›Q≤>>g {b{_Q>oS> Ho$ 31 _mM©, 2016 VWm 2015 H$mo {XE JE pÒW{V-{ddaUm| go g_mZ
AmH$ma Ho$ pÒW{V-{ddaU V°̀ ma H$s{OE Ö

E_. ~r. E›Q>aQ>oZ_o›Q≤>g {b{_Q>oS> Ho$ pÒW{V-{ddaU

{ddaU ZmoQ>
gßª`m

31.03.2016

R

31.03.2015

R

I. g_Vm Edß Xo`VmE±
1. AßeYmaH$m| H$m H$mof :

(H$) Aße ny±Or
(I) gßM` Edß Am{Yä`$

2. J°a-Mmby Xò VmE± :
XrK©H$m{bH$ G$U

3. Mmby Xò VmE± :
Ï`mnma Xo`

40,00,000 

6,00,000 

12,00,000 

2,00,000 

30,00,000 

4,00,000 

10,00,000 

6,00,000 

Hw$b `moJ 60,00,000 50,00,000 

II. gÂn{Œm`m±   
1. J°a-Mmby gÂn{Œm`m± :

ÒWmB© gÂn{Œm`m± :
(H$) _yV© gÂn{Œm`m±
(I) A_yV© gÂn{Œm`m±

2. Mmby gÂn{Œm`m± :
(H$) B›do›Q>ar
(I) amoH$ãS> Edß amoH$ãS> VwÎ`

40,00,000 

2,00,000 

12,00,000 

6,00,000 

30,00,000 

6,00,000 

10,00,000 

4,00,000 

Hw$b `moJ 60,00,000 50,00,000 
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OP TION–II

{dH$În–II

( Ap pli ca tion of Com put ers in Fi nan cial Ac count ing )

( {dŒmr` boImßH$Z _| H$Âfl`yQ>a H$m ‡`moJ )

23. Define the term ‘electronic spreadsheet’. 1

"BboäQ¥>m∞{ZH$ Ò‡oS>erQ'> H$mo n[a^m{fV H$s{OEü&

24. Preparing of reports using ‘Pivot Table’ provides various advantages for its

users. State any three such advantages. 3

"{ndm∞Q> gmaUr' H$m ‡`moJ H$aHo$ [anmoQ>© V°`ma H$aZo go BgHo$ Cn`moJH$Œmm©Am| H$mo ~h˛V-go bm^ ‡m· hmoVo h¢ü&
Eogo {H$›ht VrZ bm^m| H$m CÑoI H$s{OEü&

25. What is a graph? Explain, in brief, the advantages of using graphs/charts. 5

J´m\$ ä`m h°? J´m\$/MmQ>© Ho$ ‡`moJ Ho$ bm^m| H$mo gßjon _| g_PmBEü&

26. What is a function in Excel? How is a function calculated? Explain. 5

Eägob _| \ß$äeZ ä`m hmoVm h°? \ß$äeZ H$s JUZm H°$go H$s OmVr h°? g_PmBEü&

27. Explain various items of earnings included in Payroll Accounting. 6

no-amob boImßH$Z _| gpÂ_{bV AO©ZmAm| Ho$ {d{^fi _Xm| H$mo g_PmBEü&
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 OLD 
This Question Paper contains 27 questions.

Bg ‡ÌZ-nÃ Ho$ A›VJ©V 27 ‡ÌZ h¢ü&

AC COUN TANCY

boImßH$Z

( Principles and Practice of Financial Accounting )

( {dŒmr` boImßH$Z Ho$ {g’m›V Edß Ï`dhma )

(320)

Time : 3 Hours ] [ Max i mum Marks : 100

g_` : 3 K Q>o ] [ nyUm™H$ : 100

Note : (i) This Question Paper has two Sections—Section ‘A’ and Section ‘B’.

(ii) Attempt all questions of Section ‘A’.

(iii) Section ‘B’ has two options. Candidates are required to attempt questions

from one option only.

{ZX}e : (i) Bg ‡ÌZ-nÃ _| Xmo I S> h¢—I S> "A' Edß I S> "~'ü&

(ii) I S> "A' Ho$ g^r ‡ÌZm| H$mo hb H$aZm h°ü&

(iii) I S> "~' _| Xmo {dH$În h¢ü& narjm{W©`m| H$mo Ho$db EH$ {dH$În Ho$ hr ‡ÌZm| Ho$ CŒma XoZo h¢ü&

SEC TION–A

I S>–A

 1. Give one example of error of principle. 1

g°’mp›VH$ Aew{’ H$m EH$ CXmhaU Xr{OEü&

2. What is meant by unlimited liability of partners? 1

gmPoXmam| Ho$ Agr{_V Xm{`Àd go ä`m A{^‡m` h°?
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3. What do you understand by common seal of a company? 1

Hß$nZr H$s gmd© _wha go Amn ä`m g_PVo h¢?

4. Distinguish between Book-keeping and Accounting on the basis of ‘function’

and ‘scope’. 2

nwÒVnmbZ Edß boImßH$Z _| "H$m`©' Edß "joÃ' Ho$ AmYma na A›Va ~VmBEü&

5. Explain accounting cost concept. 2

boImßH$Z bmJV AdYmaUm H$mo g_PmBEü&

6. Explain any two limitations of computerized accounting. 2

H$Âfl ỳQ>arH•$V boImßH$Z H$s {H$›ht Xmo gr_mAm| H$m dU©Z H$s{OEü&

7. Distinguish between Capital Expenditure and Revenue Expenditure on the

basis of ‘purpose’ and ‘earning capacity’. 2

ny±OrJV Ï`` Edß AmJ_ Ï`` Ho$ ~rM "C‘oÌ`' Edß "bm^-CnmO©Z j_Vm' Ho$ AmYma na A›Va ~VmBEü&

8. State any two features of Receipts and Payments Account. 2

‡m{· Edß ^wJVmZ ImVm H$s {H$›ht Xmo {deofVmAm| H$m CÑoI H$s{OEü&

9. A, B and C are partners sharing profits in the ratio of 3 : 2 : 1. C  died on 31st

August, 2015. Sales for the year 2014–15 amounted to R 5,00,000 and the

Profit on Sales is R 1,00,000. Accounts are closed on 31st March every year.

Sales from 1st April, 2015 to 31st August, 2015 are R 1,50,000.

Calculate the deceased partner’s share in the profit up to the date of death. 2

A, B Am°a C gmPoXma h¢ VWm bm^m| H$m AmdßQ>Z 3 : 2 : 1 Ho$ AZwnmV _| H$aVo h¢ü& C H$s 31 AJÒV,
2015 H$mo _•À ẁ hmo JB©ü& df© 2014–15 H$s {~H´$s R 5,00,000 Wr VWm {~H´$s na bm^ R 1,00,000

Wmü& ImVo ‡{Vdf© 31 _mM© H$mo ~›X {H$E OmVo h¢ü& 1 A‡°b, 2015 go 31 AJÒV, 2015 VH$ H$s {~H´$s 
R 1,50,000 h°ü& _•VH$ gmPoXma Ho$, CgH$s _•À ẁ H$s {V{W VH$ Ho$, bm^ _| ^mJ H$s JUZm H$s{OEü&
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10. Prepare accounting equation from the following transactions : 4

(i) Commenced business with cash—R 20,000

(ii) Purchased a Building for R 15,000, giving R 5,000 in cash and the balance 

through a loan. Also purchased Furniture of R 7,500 from cash

(iii) Sold Furniture costing R 1,000 for R 1,500

(iv) Paid in cash R 500 for Loan and R 300 for Interest

{ZÂZ boZXoZm| go boIm g_rH$aU V°̀ ma H$s{OE Ö

(i) ZH$X am{e go Ï`mnma AmaÂ^ {H$`m R 20,000

(ii) R 15,000 _| ^dZ H$m H́$` {H$`m, {Og_| go R 5,000 H$m ZH$X ŵJVmZ {H$`m VWm eof H$m
^wJVmZ G$U ¤mam {H$`mü& R 7,500 H$m ZH$X ŵJVmZ H$a \$ZuMa ^r IarXm

(iii) R 1,000 H$s bmJV Ho$ \$ZuMa H$mo R 1,500 _| ~oM {X`m

(iv) R 500 G$U H$m VWm R 300 „`mO H$m ZH$X ŵJVmZ {H$`m

11. Journalize the following transactions : 4

(i) Received R 765 from Narendra in full settlement of a debt to his account

for R 800; the balance amount is allowed as discount

(ii) Received R 225 in cash for a bad debt written off last year

(iii) Goods drawn by proprietor for his personal use (cost price—R 400, sale

price—R 500)

(iv) Provide interest on capital of R 10,000 at 51
2
% p.a. for six months

{ZÂZ boZXoZm| H$s amoOZm_Mm _| ‡{d{Ô>`m± H$s{OE Ö

(i) Zao›– go CgHo$ ImVo Ho$ R 800 Ho$ G$U H$m nyam {hgm~ MwH$Vm H$aZo Ho$ {bE R 765 ‡m· h˛E; eof
am{e H$s Cgo Ny>Q> Xo Xr JB©

(ii) {nN>bo df© Omo A‡mfl` G$U An{b{IV {H$`m J`m Wm dh A~ ZH$X ‡m· hmo J`m R 225

(iii) Ï`dgm`-Òdm_r ¤mam dÒVwAm| H$m {ZOr Cn`moJ Ho$ {bE AmhaU {H$`m J`m (bmJV _yÎ` R 400,

{dH´$` _yÎ` R 500)

(iv) R 10,000 H$s ny±Or na 5 1
2
% dm{f©H$ H$s Xa go N>Ö _mh Ho$ „`mO H$m ‡mdYmZ H$s{OE
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12. Prepare a Bank Column Cash Book from the following transactions of Yogesh : 4

            2015

January 1 Opening cash balance—R 150

Overdraft at bank— R 1,000

” 2 Cash received from sale of goods—R 3,000 and deposited 

the same into the bank on 4th January

” 6 Cash withdrawn from bank for office use—R 500

” 10 Withdrew from bank for personal use—R 100

” 15 Paid office rent by cheque—R 200

`moJoe Ho$ {ZÂZ boZXoZm| go ~¢H$ ÒVÂ^r` amoH$ãS> ~hr V°`ma H$s{OE Ö

             2015

OZdar 1 AmapÂ^H$ amoH$ãS> eof R 150, ~¢H$ A{Y{dH$f© R 1,000

” 2 dÒVwAm| H$s {~H´$s go ZH$X ‡m· h˛E R 3,000 {O›h| 4 OZdar H$mo ~¢H$ _|
O_m H$am {X`m J`m

” 6 H$m`m©b` Ho$ Cn`moJ Ho$ {bE ~¢H$ go am{e {ZH$mbr R 500

” 10 ~¢H$ go {ZOr Cn`moJ Ho$ {bE {ZH$mbo R 100

” 15 H$m`m©b` Ho$ {H$amE H$m MoH$ ¤mam ^wJVmZ {H$`m R 200

13. Prepare Mohan’s Account from the following details : 4

             2015

July 1 Credit Balance of Mohan’s Account—R 2,000

” 15 Amount Paid to Mohan—R 1,000

August 16 Goods Purchased from Mohan—R 4,000

October 30 Paid to Mohan—R 1,980 and Discount Allowed—R 20

November 18 Goods Returned to Mohan—R 500

{ZÂZ {ddaU go _mohZ H$m ImVm ~ZmBE Ö

             2015

OwbmB© 1 _mohZ Ho$ ImVo H$m O_m eofççR 2,000

” 15 _mohZ H$mo ^wJVmZ {H$`mççR 1,000

AJÒV 16 _mohZ go _mb IarXmççR 4,000

AäQy>~a 30 _mohZ H$mo ^wJVmZ {H$`mççR 1,980 Am°a Ny>Q> ‡m· h˛B©ççR 20

ZdÂ~a 18 _mohZ H$mo _mb dmng {H$`mççR 500
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14. Pass necessary Journal Entries to rectify the following errors : 4

(i) Payment of salaries amounting to R 1,500 was debited to Personal Account

(ii) Goods amounting to R 705 was returned by Sharda and was passed

through Purchases Book

(iii) Purchase of a chair from Gopal Furniture Mart for R 65 has been entered

in Purchases Book as R 56

(iv) An amount of R 220 withdrawn by the proprietor for his personal use has

been debited to Trade Expenses Account

amoOZm_Mm _| ‡{d{Ô> H$a {ZÂZ Aew{’`m| H$m emoYZ H$s{OE Ö

(i) R 1,500 H$m doVZ H$m ^wJVmZ {H$`m Omo {ZOr ImVo Ho$ Zm_o _| {bI {X`m J`m

(ii) emaXm go R 705 H$m _mb dmng Am`m {OgH$m H´$` ~hr _| A{^boIZ H$a {X`m J`m

(iii) Jmonmb \$ZuMa _mQ>© go R 65 H$s Hw$gu IarXr JB© {OgH$s H´$` ~hr _| ‡{d{Ô> R 56 H$s JB©

(iv) R 220 H$s am{e H$m Ï`dgm`-Òdm_r Zo AnZo {ZOr Cn`moJ Ho$ {bE AmhaU {H$`m, {Ogo Ï`mnma Ï`` 
ImVo Ho$ Zm_o _| {bIm J`m

15. Show the treatment of the following items in the Profit and Loss Account, and

Balance Sheet : 4

Name of Accounts Debit (R) Credit (R)

Debtors

Provision for Doubtful Debts

Bad Debts

40,300 

 —

700 

—  

2,000 

—  

Adjustments :

(i) There were further Bad Debts of R 300

(ii) Make a Provision for Doubtful Debts on Debtors @ 5%
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{ZÂZ _Xm| H$s ‡{d{Ô> H$mo bm^-hm{Z ImVm VWm pÒW{V-{ddaU _| Xem©BE Ö

ImVo H$m Zm_ Zm_o (R) O_m (R)

XoZXma
gß{XΩY G$Um| Ho$ {bE ‡mdYmZ
A‡mfl` G$U

40,300 

 —

700 

—  

2,000 

—  

g_m`moOZmE± Ö

(i) A{V[a∫$ A‡mfl` G$U R 300

(ii) 5% H$s Xa go XoZXma na gß{XΩY G$Um| Ho$ {bE ‡mdYmZ H$aZm h°

16. L  and M are partners in a firm sharing profit in the ratio of 5 : 3. They admitted 

N  as a new partner for 1
4
th share in the profit. N  brings R 40,000 for his share

of goodwill and R 1,00,000 for capital. There existed goodwill of R 32,000 in the

firm’s books before N ’s admission.

Make Journal Entries in the books of the firm after admission of N . The new

profit-sharing ratio will be 2 : 1 : 1. 4

L  Am°a M  EH$ \$_© _| gmPoXma h¢ Am°a bm^m| H$m AmdßQ>Z 5 : 3 Ho$ AZwnmV _| H$aVo h¢ü& C›hm|Zo N  H$mo bm^ 
_| 1

4
d| ^mJ Ho$ {bE ZE gmPoXma Ho$ Í$n _| ‡doe {X`mü& N  R 40,000 AnZo ^mJ H$s ª`m{V Ho$ VWm

R 1,00,000 ny±Or Ho$ bm`mü& N Ho$ ‡doe Ho$ nyd© \$_© H$s boIm nwÒVH$m| _| R 32,000 ª`m{V Ho$ {bIo
h˛E Woü&

N  Ho$ ‡doe Ho$ nÌMmV \$_© H$s ~{h`m| _| amoOZm_Mm ‡{d{Ô>`m± H$s{OEü& Z`m bm^-hm{Z AZwnmV 2 : 1 : 1

hmoJmü&

17. Make Journal Entries in the following cases : 4

(i) 100 debentures of R 1,000 each issued at par redeemable at

10% premium

(ii) 200 debentures of R 1,000 each issued at a discount of 5% redeemable

at par

(iii) 200 debentures of R 1,000 each issued at 10% premium redeemable at par

(iv) 100 debentures of R 500 each issued at a premium of 10% redeemable

at a premium of 5%
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{ZÂZ H$s amoOZm_Mm ‡{d{Ô>`m± H$s{OE Ö

(i) R 1,000 ‡{V Ho$ 100 G$UnÃm| H$m g__yÎ` na {ZJ©_Z; 10% ‡r{_`_ na emoYZ

(ii) R 1,000 ‡{V Ho$ 200 G$UnÃm| H$m 5% ~Q≤>Q>o na {ZJ©_Z; g__yÎ` na emoYZ

(iii) R 1,000 ‡{V Ho$ 200 G$UnÃm| H$m 10% ‡r{_`_ na {ZJ©_Z; g__yÎ` na emoYZ

(iv) R 500 ‡{V Ho$ 100 G$UnÃm| H$m 10% ‡r{_`_ na {ZJ©_Z; 5% ‡r{_`_ na emoYZ

18. The Cash Book of CB & Bros. shows a balance of R 12,500 as on 31st

March, 2016. On comparing the Cash Book with the Pass Book, the following

discrepancies were noted :

(i) Cheques of R 16,000 were issued during the month of March but of

these, cheques for R 4,000 were presented for payment in the month of

April 2016

(ii) Cheques of R 12,000 were paid into bank but of these, cheques for

R 9,000 not yet collected

(iii) Bank paid insurance premium—R 500

(iv) Bank charges—R 30

(v) Cheque directly deposited by a customer—R 800

(vi) Interest on investment collected by bank—R 200

Prepare Bank Reconciliation Statement as on 31st March, 2016. 6

gr. ~r. ~´Xg© H$s amoH$ãS> ~hr 31 _mM©, 2016 H$mo R 12,500 H$m eof Xem© ahr Wrü& amoH$ãS> ~hr H$m nmg
~wH$ go {_bmZ H$aZo na {ZÂZ A›Va nmE JE Ö

(i) R 16,000 Ho$ MoH$ _mM© Ho$ _hrZo _| Omar {H$E JE bo{H$Z BZ_| go R 4,000 Ho$ MoH$ A‡°b 2016

_| ^wJVmZ Ho$ {bE ‡ÒVwV {H$E JE

(ii) R 12,000 Ho$ MoH$ ~¢H$ _| O_m H$amE JE bo{H$Z BZ_| go R 9,000 Ho$ MoH$m| H$s A^r dgybr Zht
h˛B© h°

(iii) ~¢H$ Zo ~r_m ‡r{_`_ H$m ^wJVmZ {H$`mççR 500

(iv) ~¢H$ Ï`` WoççR 30

(v) J´mhH$ Zo MoH$ grYo O_m H$a {X`mççR 800

(vi) ~¢H$ Zo {d{Z`moJ na „`mO EH${ÃV {H$`mççR 200

31 _mM©, 2016 H$mo ~¢H$ g_mYmZ {ddaU ~ZmBEü&

320/HIS/112A 30



19. Bata Ltd. issued and allotted 1000 shares of R 10 each at a premium of R 3 per

share payable—R 3 on application, R 5 (including premium) on allotment and 

R 2 on first call and the balance R 3 on second and final call. All money was

duly received except of Mr. Taman who was allotted 100 shares. He failed to

pay allotment and on his subsequent failure to pay the first call, his shares

were forfeited.

Journalize till the receipt of second and final call. 6

~mQ>m {b. Zo R 10 ‡{V Ho$ 1000 Aße R 3 ‡{V Aße ‡r{_`_ na {ZJ©{_V {H$E Edß CZH$m AmdßQ>Z {H$`mü& 
{OZH$m ^wJVmZ Bg ‡H$ma hmoZm WmççR 3 AmdoXZ na; R 5 AmdßQ>Z na (‡r{_`_ gpÂ_{bV); R 2 ‡W_
`mMZm na Edß R 3 {¤Vr` Edß Ap›V_ `mMZm naü& g^r am{e `WmdV≤ ‡m· h˛B© Ho$db V_Z H$mo N>moãS>H$a
{OgH$mo 100 Aße Amdß{Q>V {H$E JE Woü& CgZo AmdßQ>Z am{e H$m ^wJVmZ Zht {H$`mü& ‡W_ `mMZm am{e Ho$
^wJVmZ Z H$aZo na CgHo$ Aßem| H$mo O„V H$a {b`m J`mü& {¤Vr` Edß Ap›V_ `mMZm am{e H$s ‡m{· VH$ H$s
amoOZm_Mm ‡{d{Ô>`m± H$s{OEü&

20. Hall Ltd. purchased a building for R 10,80,000 and payment is to be made by

the issue of debentures of R 100.

Give Journal Entries in the following cases : 6

(i) Debentures are issued at par

(ii) Debentures are issued at a premium of 20%

(iii) Debentures are issued at a discount of 10%

hm∞b {b. Zo R 10,80,000 _| ^dZ IarXm {OgH$m ^wJVmZ R 100 Ho$ G$UnÃm| Ho$ {ZJ©_Z ¤mam {H$`m
OmZm h°ü&

{ZÂZ pÒW{V`m| _| amoOZm_Mm ‡{d{Ô>`m± H$s{OE Ö

(i) G$UnÃm| H$m {ZJ©_Z g__yÎ` na {H$`m J`m

(ii) G$UnÃm| H$m {ZJ©_Z 20% ‡r{_`_ na {H$`m J`m

(iii) G$UnÃm| H$m {ZJ©_Z 10% ~Q≤>Q>o na {H$`m J`m
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21. From the following Trial Balance, prepare Trading Account and Profit & Loss

Account for the year ending on 31st December, 2015 and a Balance Sheet as

on that date : 10

Name of Accounts Dr. Balances

R

Cr. Balances

R

Sundry Debtors

Stock (01.01.2015)

Cash in Hand

Cash at Bank

Plant and Machinery

Sundry Creditors

Sales

Trade Expenses

Salaries

Carriage Outward

Rent

Bills Payable

Purchases

Discount

Building

Capital

32,000 

22,000 

35 

1,545 

17,500 

 

1,075 

2,225 

400 

900 

 

1,18,370 

1,100 

34,500 

10,650 

1,34,000 

 

7,500 

79,500 

2,31,650 2,31,650 

Additional Information :

(i) Stock on 31st December, 2015 was valued at R 12,450

(ii) Write off R 400 as Bad Debts

(iii) The Reserve for Doubtful Debts is to be maintained at 5% on Debtors

(iv) Provide Depreciation on Plant and Machinery at 10% and Building at 2%

(v) Outstanding Expenses : Rent—R 85 and Trade Expenses—R 150
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{ZÂZ VbnQ> go 31 {XgÂ~a, 2015 H$mo g_m· df© Ho$ {bE Ï`mnma Edß bm^-hm{Z ImVm ~ZmBE VWm Cgr
{V{W H$m pÒW{V-{ddaU ^r V°̀ ma H$s{OE :

ImVo H$m Zm_ Zm_o eof
R

O_m eof
R

{d{^fi XoZXma
ÒQ>m∞H$ (01.01.2015)

hÒVÒW amoH$ãS>
~¢H$ _| amoH$ãS>
gß`ßÃ Edß _erZar
{d{^fi boZXma
{dH´$`
Ï`mnma Ï``
doVZ
~m¯ ^mãS>m
{H$am`m
Xo` {dnÃ
H´$`
~Q≤>Q>m
^dZ
ny±Or

32,000 

22,000 

35 

1,545 

17,500 

 

1,075 

2,225 

400 

900 

 

1,18,370 

1,100 

34,500 

 

10,650 

1,34,000 

 

7,500 

79,500 

2,31,650 2,31,650 

A{V[a∫$ gyMZmE± :

(i) 31 {XgÂ~a, 2015 H$mo ÒQ>m∞H$ H$m _yÎ` R 12,450 AmßH$m J`m

(ii) R 400 A‡mfl` G$Um| Ho$ An{b{IV H$aZo h¢

(iii) XoZXmam| na 5% go gß{XΩY G$Um| Ho$ {bE gßM` ~ZmE aIZm h°

(iv) gß`ßÃ Edß _erZar na 10% VWm ^dZ na 2% go Adj`U H$m ‡mdYmZ H$aZm h°

(v) AXŒm Ï`` Ö {H$am`m R 85 VWm Ï`mnma Ï`` R 150
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OR / AWdm

From the following Receipts and Payments Account of a club and from

the additional information supplied, prepare an Income and Expenditure

Account for the year ending on 31st December, 2015 and the Balance Sheet as

on that date : 10

Re ceipts & Pay ments A/c for the year end ing on 31st De cem ber, 2015

Dr. Cr.

Receipts Amount

R

Payments Amount

R

Balance b/d

Subscription :

  2014

  2015

  2016

Sale of Old Furniture

 (costing R100)

Rent Received for the

 use of Hall

Profit from Entertainment

Sale of Newspapers

250 

250 

1,000 

200 

60 

740 

400 

100 

Salaries

General Expenses

Electric Charges

Books

Newspapers

Postage

Furniture

Balance c/d

1,200 

300 

200 

100 

400 

50 

250 

500 

3,000 3,000 

Additional Information :

(i) The club has 50 members, each paying annual subscription of R 25.

Subscriptions Outstanding on 31st December, 2015 were R 300

(ii) On 31st December, 2015, Salaries Outstanding amounted to R 100 and

Salaries Paid included R 100 for the year 2014

(iii) On 1st January, 2015, the club owned Land and Building valued at

R 10,000, Furniture valued at R 600 and Books valued at R 500
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EH$ äb~ Ho$ {ZÂZ ‡m{· Edß ^wJVmZ ImVm VWm A{V[a∫$ gyMZm go 31 {XgÂ~a, 2015 H$mo g_m· df© Ho$
{bE Am` Edß Ï`` ImVm ~ZmBE VWm Cgr {V{W H$m pÒW{V-{ddaU V°̀ ma H$s{OE :

‡m{· Edß ^wJVmZ ImVm 31 {XgÂ~a, 2015 H$mo g_m· df© Ho$ {bE

Dr. Cr.

‡m{·`m± am{e
R

^wJVmZ am{e
R

eof Am0 bm0
MßXm :
  2014

  2015

  2016

nwamZo \$ZuMa H$m {dH´$`
 (bmJV _yÎ` R100)
hm∞b Ï`dhma H$aZo H$m {H$am`m
_ZmoaßOZ go bm^
g_mMma-nÃm| H$m {dH´$`

250 

250 

1,000 

200 

60 

740 

400 

100 

    doVZ
    gm_m›` Ï``
    {~Obr Ï``
    nwÒVH|$
    g_mMma-nÃ
    nmoÒQ>oO
    \$ZuMa
    eof Am0 bo0

1,200 

300 

200 

100 

400 

50 

250 

500 

3,000 3,000 

A{V[a∫$ gyMZmE± :
(i) äb~ Ho$ 50 gXÒ` h¢ ‡À òH$ R 25 dm{f©H$ MßXm XoVo h¢; 31 {XgÂ~a, 2015 H$mo AXŒm MßXm

R 300 Wm
(ii) 31 {XgÂ~a, 2015 H$mo AXŒm doVZ R 100 Wmü& ^wJVmZ {H$E JE doVZ _| R 100, df© 2014 Ho$ 

{bE gpÂ_{bV Wm

(iii) 1 OZdar, 2015 H$mo äb~ Ho$ Òdm{_Àd _| Wo Ö ^y{_ Edß ^dZ R 10,000 _yÎ`, \$ZuMa R 600

_yÎ` Edß nwÒVH|$$ R 500 _yÎ` Ho$
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22. X , Y  and Z  are partners sharing profits and losses in the ratio of 3 : 2 : 1. Their 

Balance Sheet as on 31st March, 2015 stood as under :

Bal ance Sheet of X, Y and Z as on 31st March, 2015

Liabilities Amount

R

Assets Amount

R

Bills Payable

Creditors

General Reserve

Capital A/cs :

  X

  Y

  Z

90,000 

36,000 

18,000 

1,40,000 

1,60,000 

1,00,000 

Cash at Bank

Debtors 70,000

Less : Provision 10,000

Stock

Investments

Furniture

Machinery

Goodwill

44,000 

60,000 

 80,000 

40,000 

48,000 

2,48,000 

24,000 

5,44,000 5,44,000 

On the above date, Y  retired. The following were agreed upon :

(i) Goodwill of the firm will be valued at R 90,000

(ii) Value of Machinery and Furniture to be depreciated by 5%

(iii) Provision for Doubtful Debts to be maintained at 20% on Sundry Debtors

(iv) Out of Total Insurance Paid, Premium amounting to the extent of R 1,000

to be treated as Prepaid Insurance

(v) The Total Capital of the new firm is decided to be R 2,40,000. Necessary

adjustments to be made in cash

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of X  and Z

after Y ’s retirement. 10
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X , Y  Edß Z  gmPoXma h¢ Am°a bm^m| H$m AmdßQ>Z 3 : 2 : 1 Ho$ AZwnmV _| H$aVo h¢ü& 31 _mM©, 2015 H$mo
CZH$m pÒW{V-{ddaU {ZÂZ Wm Ö

X, Y Edß Z H$m pÒW{V-{ddaU
31 _mM©, 2015 H$mo

Xò VmE± am{e
R

gÂn{Œm`m± am{e
R

Xò  {dnÃ
boZXma
gm_m›` gßM`
ny±Or :
  X

  Y

  Z

90,000 

36,000 

18,000 

1,40,000 

1,60,000 

1,00,000 

    ~¢H$ _| amoH$ãS>
    XoZXma 70,000

    KQ>m : ‡mdYmZ 10,000

    ÒQ>m∞H$
    {d{Z`moJ
    \$ZuMa
    _erZar
    ª`m{V

44,000 

60,000 

 80,000 

40,000 

48,000 

2,48,000 

24,000 

5,44,000 5,44,000 

Cnamo∫$ {V{W H$mo Y Zo AdH$me Jh́U {H$`m VWm {ZÂZ na gh_{V h˛B© :

(i) \$_© H$s ª`m{V H$m _yÎ` R 90,000 hmoJm

(ii) _erZar Am°a \$ZuMa H$m _yÎ` 5% H$_ {H$`m OmEJmü

(iii) {d{^fi XoZXmam| na gß{XΩY G$Um| Ho$ {bE 20% H$m ‡mdYmZ aIm OmEJm

(iv) Hw$b ~r_m ‡r{_`_ _| go R 1,000 H$s am{e H$mo nyd©XŒm ~r_m _mZm OmEJm

(v) ZB© \$_© H$s Hw$b ny±Or R 2,40,000 hmoJrü& AmdÌ`H$ g_m`moOZ ZH$X _| hmoJm

nwZ_©yÎ`mßH$Z ImVm VWm gmPoXmam| Ho$ ny±Or ImVo ~ZmBE VWm Y Ho$ AdH$me Jh́U H$a boZo Ho$ nÌMmV≤ X Edß Z
H$m pÒW{V-{ddaU ~ZmBEü&

320/HIS/112A 37 [ P.T.O.



OR / AWdm

Following is the Balance Sheet of Anand and Vishnu as on 31st March, 2015 :

Bal ance Sheet as on 31st March, 2015

Liabilities Amount

R

Assets Amount

R

Bank Overdraft

Bills Payable

Creditors

Workmen Compen-

 sation Fund

General Reserve

Capital Accounts :

  Anand

  Vishnu

10,000

26,000

30,000

54,000

21,000

2,00,000

1,00,000

Cash

Debtors 90,000

Less : Provision    12,000

Stock

Furniture

Machinery

Goodwill

59,000

78,000

70,000

60,000

1,20,000

54,000

4,41,000 4,41,000

Anand and Vishnu were sharing profits and losses in the ratio of 2 : 1. On

1st April, 2015, they admitted Krishna as a partner. The new profit-sharing

ratio is agreed as 3 : 2 : 1. Other adjustments are as under :

(i) Krishna is to bring R 90,000 as capital and it was decided that the capital

of all partners shall be in proportion to their profit-sharing ratio

(ii) The goodwill of the firm is valued at R 1,20,000 and Krishna will

contribute his share of goodwill in cash

(iii) All debtors are good

(iv) Depreciate furniture by 10%

(v) Any deficiency or excess of capital will be adjusted through cash

(vi) Anand will pay off bank overdraft

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of newly

constituted firm. 10
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AmZ›X Am°a {dÓUw H$m 31 _mM©, 2015 H$m pÒW{V-{ddaU ZrMo {X`m J`m h° Ö

31 _mM©, 2015 H$mo pÒW{V-{ddaU

Xo`VmE± am{e
R

gÂn{Œm`m± am{e
R

~¢H$ A{Y{dH$f©
Xo` {dnÃ
boZXma
H$m_Jma j{Vny{V© H$mof
gm_m›` gßM`
ny±Or ImVo :
     AmZ›X
   {dÓUw

10,000

26,000

30,000

54,000

21,000

2,00,000

1,00,000

   amoH$ãS>
   XoZXma                90,000

   KQ>m : ‡mdYmZ       12,000

   ÒQ>m∞H$
   \$ZuMa
   _erZar
   ª`m{V

59,000

78,000

70,000

60,000

1,20,000

54,000

4,41,000 4,41,000

AmZ›X Am°a {dÓUw bm^-hm{Z H$m AmdßQ>Z 2 : 1 Ho$ AZwnmV _| H$a aho Woü& 1 A‡°b, 2015 H$mo C›hm|Zo
H•$ÓUm H$mo EH$ gmPoXma Ho$ Í$n _| ‡doe {X`mü& V` h˛Am {H$ Z`m bm^-hm{Z AZwnmV 3 : 2 : 1 hmoJmü& A›`
g_m`moOZ Bg ‡H$ma go h¢ Ö

(i) H•$ÓUm R 90,000 ny±Or Ho$ bmEJm Am°a V` h˛Am {H$ g^r gmPoXmam| H$s ny±Or CZHo$ bm^ AmdßQ>Z
AZwnmV _| hmoJr

(ii) \$_© H$s ª`m{V H$m _yÎ`mßH$Z R 1,20,000 {H$`m J`m VWm H•$ÓUm AnZo ^mJ H$s ª`m{V H$s am{e
ZH$X _| bmEJm

(iii) g^r XoZXma ghr Wo

(iv) \$ZuMa na 10% Adj`U bJm`m OmE

(v) ny±Or _| H$moB© H$_r AWdm Am{Yä` H$m g_m`moOZ ZH$X ¤mam hmoJm

(vi) AmZ›X ~¢H$ A{Y{dH$f© H$m ^wJVmZ H$aoJm

nwZ_y©Î`mßH$Z ImVm, gmPoXmam| Ho$ ny±Or ImVo VWm ZB© \$_© H$m pÒW{V-{ddaU ~ZmBEü&
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SEC TION–B

I S>–~

OP TION–I

{dH$În–I

( Anal y sis of Fi nan cial State ments )

( {dŒmr` {ddaUmoß H$m {dÌbofU )

23. What do you understand by common-size Balance Sheet? 1

g_mZ AmH$ma Ho$ pÒW{V-{ddaU H$m ä`m AW© h°?

24. Calculate Opening Stock and Closing Stock from the following information : 2

Sales dur ing the year—R 4,00,000

Gross profit on sales—25%

Stock turn over ra tio—8 times

Clos ing stock—R 50,000 more than open ing stock

{ZÂZ gyMZm go AmapÂ^H$ ÒQ>m∞H$ Edß Ap›V_ ÒQ>m∞H$ H$s JUZm H$s{OE Ö

df© _| {dH´$`ççR 4,00,000

{dH´$` na gH$b bm^çç25%

ÒQ>m∞H$ AmdV© AZwnmVçç8 ~ma
Ap›V_ ÒQ>m∞H$ AmapÂ^H$ ÒQ>m∞H$ go R 50,000 A{YH$ Wm

25. Give any two purposes of analysing Financial Statements. 2

{dŒmr` {ddaUm| Ho$ {dÌbofU Ho$ H$moB© Xmo C‘oÌ` ~VmBEü&

26. Current ratio of a company is 3 : 1. State, giving reasons, which of the following 

would improve, reduce or not change the ratio : 4

(i) Issue of bonus shares out of profits

(ii) Redemption of preference shares out of proceeds from fresh issue of

shares of equal amount

(iii) Purchase of computer on credit of two months

(iv) Sale of goods for R 80,000 on credit of one month
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EH$ Hß$nZr H$m Mmby AZwnmV 3 : 1 h°ü& H$maU XoH$a ~VmBE {H$ {ZÂZ _| go H$m°Z-gm Bg AZwnmV _| d•{’
H$aoJm, Cgo H$_ H$aoJm `m Bg_| H$moB© n[adV©Z Zht H$aoJm Ö

(i) bm^ _| go ~moZg Aßem| H$m {ZJ©_Z

(ii) g_mZ _yÎ` H$s am{e Ho$ ZE Aßem| Ho$ {ZJ©_Z go ‡m· am{e go nydm©{YH$ma Aßem| H$m emoYZ

(iii) Xmo _hrZo Ho$ CYma na H$Âfl ỳQ>a H$m H´$`

(iv) EH$ _hrZo Ho$ CYma na R 80,000 Ho$ _mb H$m {dH´$`

27. From the following Balance Sheets of Raj Ltd. as on 31.03.2014 and

31.03.2015, prepare a Cash Flow Statement : 6

Bal ance Sheets of Raj Ltd.

as on 31.03.2014 and 31.03.2015

Liabilities 31.03.2014

R

31.03.2015

R

Assets 31.03.2014

R

31.03.2015

R

Equity Share

 Capital

General Reserve

Profit and Loss

 Account

Creditors

Bills Payable

40,000 

20,000 

10,000 

30,000 

20,000 

60,000 

30,000 

15,000 

35,000 

15,000 

Land and

 Building

Machinery

Stock

Debtors

Bills Receivable

Bank

50,000 

30,000 

20,000 

10,000 

5,000 

5,000 

60,000 

35,000 

25,000 

20,000 

8,000 

7,000 

1,20,000 1,55,000 1,20,000 1,55,000 

Additional Information :

Depreciation charged on Machinery during the year was R 6,000.
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amO {b. Ho$ 31.03.2014 Edß 31.03.2015 H$mo ZrMo {XE JE pÒW{V-{ddaUm| go amoH$ãS> ‡dmh {ddaU
V°̀ ma H$s{OE Ö

amO {b. Ho$ pÒW{V-{ddaU 31.03.2014 Edß 31.03.2015 H$mo

Xò VmE± 31.03.2014

R

31.03.2015

R

gÂn{Œm`m± 31.03.2014

R

31.03.2015

R

g_Vm Aße ny±Or
gm_m›` gßM`
bm^-hm{Z ImVm
boZXma
Xo` {dnÃ

40,000 

20,000 

10,000 

30,000 

20,000 

60,000 

30,000 

15,000 

35,000 

15,000 

^y{_ Edß ^dZ
_erZar
ÒQ>m∞H$
XoZXma
‡mfl` {dnÃ
~¢H$

50,000 

30,000 

20,000 

10,000 

5,000 

5,000 

60,000 

35,000 

25,000 

20,000 

8,000 

7,000 

1,20,000 1,55,000 1,20,000 1,55,000 

A{V[a∫$ gyMZm :

_erZ na df© _| Adj`U bJm`m J`mççR 6,000

OP TION–II

{dH$În–II

( Elementary Cost Accounting )

( ‡mapÂ^H$ bmJV boImßH$Z )

23. Give two examples of direct materials. 1

‡À`j gm_J´r Ho$ Xmo CXmhaU Xr{OEü&

24. Give the differences between Financial Accounting and Cost Accounting on the

basis of ‘objective’ and ‘time period’. 2

{dŒmr` boImßH$Z Am°a bmJV boImßH$Z _| "C‘oÌ`' Edß "g_` Ad{Y' Ho$ AmYma na A›Va ~VmBEü&
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25. Cost of a product is R 900. Profit on sale price is 10%. Calculate profit

percentage on cost. 2

CÀnmX H$s bmJV R 900 h°ü& {dH´$` _yÎ` na bm^ 10%ü h°ü& bmJV na bm^ ‡{VeV H$s JUZm H$s{OEü&

26. From the following information about Sangam Ltd. in respect of

Material No. DC 46, calculate (a) Reorder level, (b) Maximum level, and

(c) Minimum level : 4

Nor mal consumption—200 units per week

Max i mum consumption—500 units per week

Min i mum consumption—100 units per week

Re or der period—4 to 6 weeks

Re or der quantity—2400 units

gßJ_ {b. H$s gm_J´r gß. DC 46 go gÂ~p›YV {ZÂZ gyMZm go {ZÂZ H$s JUZm H$s{OEçç(H$) nwZÖAmXoe
ÒVa, (I) A{YH$V_ ÒVa, Edß (J) › ỳZV_ ÒVaü:

gm_m›` Cn^moJçç200 BH$mB© ‡{V g·mh
A{YH$V_ Cn^moJçç500 BH$mB© ‡{V g·mh
› ỳZV_ Cn^moJçç100 BH$mB© ‡{V g·mh
nwZÖAmXoe Ad{Yçç4 go 6 g·mh
nwZÖAmXoe _mÃmçç2400 BH$mB©

27. From the following information, prepare a Cost Sheet for the period ending on

31st March, 2015 : 6

Opening Stock of Raw Materials—R 8,400

Purchases of Raw Materials—R 1,24,000

Closing Stock of Raw Materials—R 10,500

Direct Wages—R 60,000

Direct Expenses—R 20,000

Factory Overheads—80% of Direct Wages

Office and Administrative Overheads—25% of Works Cost

Selling and Distribution Overheads—R 24,000

Cost of Opening Stock of Finished Goods—R 12,000

Cost of Closing Stock of Finished Goods—R 15,000

Profit on Cost—25%
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{ZÂZ gyMZm go 31 _mM©, 2015 H$mo g_m· Ad{Y Ho$ {bE bmJV {ddaU V°̀ ma H$s{OE Ö

H$Ér gm_J´r H$m AmapÂ^H$ ÒQ>m∞H$ççR 8,400

H$Ér gm_J´r H$m H´$`ççR 1,24,000

H$Ér gm_J´r H$m Ap›V_ ÒQ>m∞H$ççR 10,500

‡À`j _OXyarççR 60,000

‡À`j Ï``ççR 20,000

H$maImZm Cn[aÏ``çç‡À`j _OXyar H$m 80%

H$m`m©b` Edß ‡emg{ZH$ Cn[aÏ``ççH$m`© bmJV H$m 25%

{dH´$` Edß {dVaU Cn[aÏ``ççR 24,000

V°`ma _mb Ho$ AmapÂ^H$ ÒQ>m∞H$ H$s bmJVççR 12,000

V°`ma _mb Ho$ Ap›V_ ÒQ>m∞H$ H$s bmJVççR 15,000

bmJV na bm^çç25%

H H H
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