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AC COUN TANCY

boImßH$Z

( Principles and Practice of Financial Accounting )

( {dŒmr` boImßH$Z Ho$ {g’m›V Edß Ï`dhma )

(320)

Time : 3 Hours ] [ Max i mum Marks : 100

g_` : 3 K Q>o ] [ nyUm™H$ : 100

Note : (i) This Question Paper has two Sections—Section ‘A’ and Section ‘B’.

(ii) Attempt all questions of Section ‘A’. Section ‘B’ has two options. Candidates

are required to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives—(A), (B), (C)

and (D), out of which one is most appropriate. Choose the correct answer

among the four alternatives and write it in your answer-book against

the number of the question. No extra time is allotted for attempting

multiple-choice questions.

{ZX}e : (i) Bg ‡ÌZ-nÃ _| Xmo I S> h¢—I S> "A' Edß I S> "~'ü&

(ii) I S> "A' Ho$ g^r ‡ÌZm| H$mo hb H$aZm h°ü& I S> "~' _| Xmo {dH$În h¢ü& narjm{W©`m| H$mo Ho$db EH$
{dH$În Ho$ hr ‡ÌZm| Ho$ CŒma XoZo h¢ü&

(iii) ‡ÌZ gßª`m 1 go 9 VH$ Ho$ ‡À òH$ ‡ÌZ _| Mma {dH$În—(A), (B), (C) VWm (D) h¢, {OZ_| go EH$
Cn`w∫$ h°ü& Mmam| {dH$Înm| _| go ghr CŒma MwZ| VWm AnZr CŒma-nwpÒVH$m _| ‡ÌZ gßª`m Ho$ gm_Zo CŒma
{bI|ü& ~h˛-{dH$Înr ‡ÌZm| Ho$ {bE A{V[a∫$ g_` Zht {X`m OmEJmü&

SEC TION–A

I S>–A

 1. Which of the following can be utilized for issue of bonus shares? 1

(A) General Reserve

(B) Capital Reserve

(C) Secret Reserve

(D) Sinking Fund
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~moZg Aßem| Ho$ {ZJ©_Z Ho$ {bE {ZÂZ _oß go {H$gH$m Cn`moJ {H$`m Om gH$Vm h°?

(A) gm_m›` gßM`

(B) ny±OrJV gßM`

(C) Jw· gßM`

(D) gßM` H$mof

2. Which of the following is an example of Intangible Asset? 1

(A) Machinery

(B) Stock

(C) Goodwill

(D) Bills Receivable

{ZÂZ _| go H$m°Z-gm A_yV© gÂn{Œm H$m EH$ CXmhaU h°?

(A) _erZar

(B) ÒQ>m∞H$

(C) ª`m{V

(D) ‡mfl` {dnÃ

3. According to the Companies Act, 2013, the maximum number of partners in a

firm can be

(A) 10

(B) 20

(C) 50

(D) 100 1

H$ÂnZr A{Y{Z`_, 2013 Ho$ AZwgma, EH$ \$_© _| gXÒ`m| H$s A{YH$V_ gßª`m hmo gH$Vr h°

(A) 10

(B) 20

(C) 50

(D) 100
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4. On admission of a new partner in the firm, the profit on revaluation of assets

and liabilities will be credited to old partners’ Capital A/cs in their

(A) sacrificing ratio

(B) old profit-sharing ratio

(C) new profit-sharing ratio

(D) gaining ratio 1

\$_© _| ZE gmPoXma Ho$ ‡doe na gÂn{Œm`m| Edß Xo`VmAm| Ho$ nwZ_©yÎ`mßH$Z H$m bm^ nwamZo gmPoXmam| Ho$ ny±Or ImVm| 
Ho$ O_m _| {Og AZwnmV _| {bIm OmEJm, dh h°

(A) À`mJ AZwnmV

(B) nwamZm bm^-Am~ßQ>Z AZwnmV

(C) Z`m bm^-Am~ßQ>Z AZwnmV

(D) A{Ybm^ AZwnmV

5. A and B are partners in a firm sharing profits in the ratio of 3 : 2. C is admitted 

as a new partner for 1
5
th share in profits which he acquires 1

10
th from A and

1
10

th from B. The sacrificing ratio of A and B will be

(A) 3 : 2

(B) 2 : 3

(C) 1 : 1

(D) 2 : 1 1

A Am°a B EH$ \$_© _| gmPoXma h¢ Am°a bm^ H$m Am~ßQ>Z 3 : 2 Ho$ AZwnmV _| H$aVo h¢ü& C H$mo bm^ _|
1
5
 ^mJ Ho$ {bE Z`m gmPoXma ~Zm`mü& CgZo 1

10
 ^mJ A go VWm 1

10
 ^mJ B go {b`mü& A VWm B H$m À`mJ

AZwnmV hmoJm

(A) 3 : 2

(B) 2 : 3

(C) 1 : 1

(D) 2 : 1

6. In which of the following cases, court may order for the dissolution of a

partnership firm? 1

(A) When the business becomes unlawful

(B) When a partner dies

(C) When a partner becomes of unsound mind

(D) When a partner retires
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{ZÂZ pÒW{V`m| _| go {H$g_| ›`m`mb` gmPoXmar \$_© Ho$ g_mnZ H$m AmXoe Xo gH$Vm h°?

(A) O~ Ï`mnma J°a-H$mZyZr hmo OmE

(B) O~ EH$ gmPoXma H$s _•À`w hmo OmE

(C) O~ EH$ gmPoXma _mZ{gH$ gßVwbZ Imo ~°R>m hmo

(D) O~ EH$ gmPoXma Zo AdH$me J´hU H$a {b`m hmo

7. The minimum paid-up capital of a public company is

(A) R1 lakh

(B) R5 lakh

(C) R10 lakh

(D) R50 lakh 1

EH$ gmd©O{ZH$ H$ÂnZr H$s ›`yZV_ ‡XŒm ny±Or hmoVr h°

(A) R1 bmI

(B) R5 bmI

(C) R10 bmI

(D) R50 bmI

8. Which is not true about a public company? 1

(A) The minimum number of members is seven

(B) Members cannot transfer their shares freely

(C) The liability of members is limited

(D) Its minimum paid-up capital is R5 lakh

EH$ gmd©O{ZH$ H$ÂnZr Ho$ gÂ~›Y _| ä`m gÀ` Zht h°?

(A) gXÒ` gßª`m H$_-go-H$_ gmV hmoVr h°

(B) gXÒ` AnZo Aßemoß H$m ÒdV›ÃVm go hÒVm›VaU Zht H$a gH$Vo

(C) gXÒ`m| H$m Xm{`Àd gr{_V hmoVm h°

(D) BgH$s ›`yZV_ ‡XŒm ny±Or R5 bmI hmoVr h°
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9. 500 shares of R10 each issued at a premium of R2 per share are forfeited for

non-payment of first call of R2 per share. Final call of R2 per share is not yet

made. The Share Capital A/c will be debited by

(A) R5,000

(B) R6,000

(C) R4,000

(D) R3,000 1

R10 ‡{V Ho$ 500 Aßem| H$mo, {OZH$mo R2 ‡{V Aße ‡r{_`_ na Omar {H$`m J`m Wm, R2 ‡{V Aße ‡W_ 
`mMZm am{e Ho$ ŵJVmZ Zht H$aZo na O„V H$a {b`m J`mü& R2 ‡{V Aße H$s Ap›V_ `mMZm am{e A^r
_m±Jr Zht JB©ü& Aße ny±Or ImVo Ho$ Zm_ _| {bI|Jo

(A) R5,000

(B) R6,000

(C) R4,000

(D) R3,000

10. List any three advantages of single-entry system. 3

EH$b-‡{d{Ô> ‡Umbr Ho$ {H$›ht VrZ bm^moß H$mo gyMr~’ H$s{OEü&

11. State the main features of Sinking Fund. 3

gßM` H$mof H$s ‡_wI {deofVmAm| H$m CÑoI H$s{OEü&

12. From the following details, calculate the goodwill of a firm at 2 years’ purchase

of its superprofit : 3

Cap i tal Em ployed—R2,00,000

Av er age profit—R36,000

Nor mal rate of profit—15%

ZrMo {XE JE {ddaU go A{Ybm^ Ho$ 2 dfm] Ho$ H´$` Ho$ AmYma na EH$ \$_© H$s ª`m{V H$s JUZm H$s{OE :

{d{Z`mo{OV ny±Or—R2,00,000

Am°gV bm^—R36,000

bm^ H$s gm_m›` Xa—15%
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13. From the following information of a trader, prepare Total Debtors A/c and find

out the credit sales : 5

R

Debtors as on 1st January

Debtors as on 31st December

Bills Receivable as on 1st January

Bills Receivable as on 31st December

Cash received from Debtors

Bills Receivable encashed

Bad Debts written off

Sales Returns

Provision for Bad Debts

20,000 

32,000 

24,000 

18,000 

84,000 

62,000 

2,000 

4,000 

3,500 

EH$ Ï`mnmar Ho$ ZrMo {XE JE {ddaU go Hw$b XoZXma ImVm ~ZmBE Am°a CYma {dH´$` kmV H$s{OE :

R

1 OZdar H$mo XoZXma
31 {XgÂ~a H$mo XoZXma
1 OZdar H$mo ‡mfl` {dnÃ
31 {XgÂ~a H$mo ‡mfl` {dnÃ
XoZXmam| go ZH$X am{e ‡m· H$s
‡mfl` {dnÃmoß go ŵJVmZ ‡m·
Sy>~V G$U An{b{IV {H$E JE
{dH´$` dmngr
A‡mfl` G$Um| Ho$ {bE ‡mdYmZ

20,000 

32,000 

24,000 

18,000 

84,000 

62,000 

2,000 

4,000 

3,500 

14. On 1st April, 2014, M. B. & Sons purchased two machines for R75,000 each.

Depreciation was provided at the rate of 10% p.a. on diminishing-balance

method. On 31st March, 2016, one machine was sold for R55,000. On the

same date, another machine was purchased for R80,000.

Show the Machinery A/c for 2014–15, 2015–16 and 2016–17. The accounting

year ends on 31st March. 5

1 A‡°b, 2014 H$mo E_0 ~r0 Eo›S> g›g Zo R75,000 ‡À`oH$ H$s Xmo _erZoß IarXrßü& ımg 10% ‡{Vdf©
H$s Xa go ım{gV eof n’{V go ‡mdYm{ZV {H$`m J`mü& 31 _mM©, 2016 H$mo EH$ _erZ H$mo R55,000 _|
~oM {X`mü& Cgr {V{W H$mo R80,000 H$s EH$ Am°a _erZ IarXr JB©ü&

2014–15, 2015–16 VWm 2016–17 H$m _erZ ImVm ~ZmBEü& boImßH$Z df© 31 _mM© H$mo g_m·
hmoVm h°ü&
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15. List any five items which can be credited to the Capital A/c of the deceased

partner. 5

_•V gmPoXma Ho$ ny±Or ImVo Ho$ O_m _| {bIr Om gH$Zo dmbr {H$›ht nm±M _Xm| H$s gyMr Xr{OEü&

16. Jairam and Parshuraman are partners in a firm sharing profits in the ratio of

3 : 1. With effect from 1st April, 2017, they agreed to share profits in the ratio

of 2 : 1. For this purpose, the goodwill of the firm was valued at R1,20,000.

There was a general reserve of R40,000 in the books.

Pass necessary Journal Entries to give effect to the above arrangement. 5

O`am_ Am°a naewam_Z EH$ \$_© _| gmPoXma h¢ Am°a bm^ 3 : 1 Ho$ AZwnmV _| ~m±Q>Vo h¢ü& do 1 A‡°b, 2017

go bm^ 2 : 1 Ho$ AZwnmV _| ~m±Q>Zo na gh_V h˛Eü& Bg C‘oÌ` Ho$ {bE \$_© H$s ª`m{V H$m _yÎ`mßH$Z
R1,20,000 {H$`m J`mü& boI nwÒVH$m| _| R40,000 H$m gm_m›` gßM` Wmü&

Cn`©w∫$ Ï`dÒWm H$mo {H´$`mp›dV H$aZo Ho$ {bE AmdÌ`H$ amoµOZm_Mm ‡{d{Ô>`m± H$s{OEü&

17. What is meant by Issue of Shares at Discount? State the conditions to be

fulfilled for the issue of shares at discount under the Companies Act. 5

Aßem| Ho$ ~≈>o na {ZJ©_Z go ä`m A{^‡m` h°? H$ÂnZr A{Y{Z`_ Ho$ A›VJ©V Aßem| Ho$ ~≈>o na {ZJ©_Z H$aZo go
gÂ~p›YV eVm] H$m CÑoI H$s{OEü&

18. A company forfeited 150 shares of R20 each issued at a premium of R5 per

share for non-payment of R15 per share (including premium) on allotment and 

R5 per share on first and final call. 100 of the forfeited shares were reissued at 

R16 per share fully paid.

Give Journal Entries in the books of the company for forfeiture and reissue of

shares. 5

EH$ H$ÂnZr Zo R20 ‡{V Ho$ 150 Aßem| H$mo O„V H$a {b`m {OZH$mo R5 ‡{V Aße ‡r{_`_ na Omar {H$`m
J`m Wm Am°a {OZ na R15 ‡{V Aße (‡r{_`_ gpÂ_{bV) Am~ßQ>Z na VWm R5 ‡{V Aße ‡W_ Edß
Ap›V_ `mMZm na ‡m· Zht h˛Eü& O„V {H$E JE Aßem| _| go 100 Aßem| H$mo R16 ‡{V Aße nyU© ‡XŒm
nwZÖ{ZJ©{_V H$a {X`m J`mü&

Aßem| Ho$ O„V H$aZo Edß CZHo$ nwZÖ{ZJ©_Z H$s H$ÂnZr H$s nwÒVH$m| _| amoµOZm_Mm ‡{d{Ô>`m± H$s{OEü&
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19. A company issued 3000, 9% debentures of R100 each at a discount of 10%.

The debentures were to be redeemed in five annual instalments.

Calculate the amount of discount on Issue of Debentures to be written off each

year and prepare Discount on Issue of Debentures A/c for first two years. 6

EH$ H$ÂnZr Zo R100 ‡{V Ho$ 3000, 9% G$UnÃ 10% ~≈>o na Omar {H$Eü& G$UnÃm| H$m emoYZ nm±M
dm{f©H$ {H$ÌVm| _| {H$`m OmZm Wmü&

‡{Vdf© An{b{IV H$s OmZo dmbr G$UnÃ {ZJ©_Z na ~≈>m am{e H$s JUZm H$s{OE Am°a ‡W_ Xmo dfm] H$m
G$UnÃ {ZJ©_Z na ~≈>m ImVm ~ZmBEü&

20. Kishor Construction Ltd. offered to public for subscription 10000 shares of

R100 each at a premium of R15 per share. The amount was payable as

follows :

On application—R20 per share

On allotment—R55 per share (including premium)

On first call—R20 per share

On final call—R20 per share

Applications were received for 15000 shares. Shares were allotted to all the

applicants on pro rata basis. Mota Bhai, who was allotted 800 shares, did not

pay the allotment money. On his subsequent failure to pay the first call his

shares were forfeited. Remaining first call money was duly received. Final call

was not made.

Pass Journal Entries for the above transactions in the books of the company. 6

{H$emoa H$›ÒQ¥>äeZ {b0 Zo R100 ‡{V Ho$ 10000 Aße R15 ‡{V Aße ‡r{_`_ na A{^XmZ hoVw
OZgmYmaU H$mo ‡ÒVm{dV {H$Eü& am{e H$m ^wJVmZ {ZÂZ ‡H$ma go {H$`m OmZm Wm :

AmdoXZ na—R20 ‡{V Aße

Am~ßQ>Z na—R55 ‡{V Aße (‡r{_`_ gpÂ_{bV)

‡W_ `mMZm na—R20 ‡{V Aße

Ap›V_ `mMZm na—R20 ‡{V Aße

15000 Aßem| Ho$ {bE AmdoXZ ‡m· h˛Eü& g^r AmdoXH$m| H$mo Aßem| H$m Am~ßQ>Z AmZwnm{VH$ AmYma na {H$`m
J`mü& _moQ>m ^mB©, {OgH$mo 800 Aße Am~ß{Q>V {H$E J`o Wo, Zo Am~ßQ>Z am{e H$m ^wJVmZ Zht {H$`mü& AmJo
‡W_ `mMZm am{e Ho$ ^r ^wJVmZ Zht H$aZo na CgHo$ Aßem| H$mo O„V H$a {b`m J`mü& eof ‡W_ `mMZm am{e
`WmdV≤ ‡m· hmo JB©ü& Ap›V_ `mMZm Zht _m±Jr JB©ü&

Cn`©w∫$ boZXoZm| H$s H$ÂnZr H$s nwÒVH$m| _| amoµOZm_Mm ‡{d{Ô>`m± H$s{OEü&
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21. From the following Trial Balance of Chinmay & Son as on 31st March, 2017,

prepare Trading and Profit & Loss A/c for the year ended on 31st March, 2017

and Balance Sheet as on that date : 10

Trial Bal ance of Chinmay & Son

as on 31st March, 2017

Name of A/c Dr. Balance

R

Cr. Balance

R

Stock (01.04.2016)

Purchases

Sales

Capital

Sundry Debtors

Carriage Inward

Office Rent

Wages

Salaries

Commission Received

Bad Debts

Plant and Machinery

Creditors

Insurance Premium

Office Computers

Cash at Bank

20,000 

75,000 

32,000 

2,500 

4,000 

6,000 

8,500 

1,500 

40,000 

3,500 

25,000 

24,000 

1,35,000 

80,000 

3,000 

24,000 

2,42,000 2,42,000 

Adjustments :

(i) Stock on 31st March, 2017 was valued at R38,000

(ii) Wages outstanding were R1,500

(iii) Insurance prepaid was R700, Commission received in advance was R500

(iv) Make a provision for Bad and Doubtful Debts @ 5% on Sundry Debtors

(v) Depreciate Plant and Machinery @ 10% and Computers @ 20%
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{M›_` Eo›S> gZ Ho$ 31 _mM©, 2017 Ho$ ZrMo {XE JE VbnQ> go 31 _mM©, 2017 H$mo g_m· df© Ho$ {bE
Ï`mnma Edß bm^-hm{Z ImVm Am°a Cgr {V{W H$mo pÒW{V-{ddaU ^r ~ZmBE :

{M›_` Eo›S> gZ H$m VbnQ>
31 _mM©, 2017 H$mo

ImVo H$m Zm_ Zm_ eof
R

O_m eof
R

ÒQ>m∞H$ (01.04.2016)
H´$`
{dH´$`
ny±Or
{d{^fi XoZXma
^mãS>m AmJ_
H$m`m©b` {H$am`m
_OXyar
doVZ
H$_reZ ‡m· h˛Am
Sy>~V G$U
gß`ßÃ Edß _erZar
boZXma
~r_m ‡r{_`_
H$m`m©b` H$Âfl ỳQ>a
~¢H$ _| amoH$ãS>

20,000 

75,000 

32,000 

2,500 

4,000 

6,000 

8,500 

1,500 

40,000 

3,500 

25,000 

24,000 

1,35,000 

80,000 

3,000 

24,000 

2,42,000 2,42,000 

g_m`moOZmE± :

(i) 31 _mM©, 2017 H$mo ÒQ>m∞H$ H$m _yÎ` R38,000 Wm

(ii) AXŒm _OXyar R1,500 Wr

(iii) nyd©XŒm ~r_m R700 Wm VWm A{J´_ ‡mflV H$_reZ R500 Wm

(iv) {d{^fi XoZXmam| na 5% H$s Xa go Sy>~V Edß gß{XΩY G$Um| Ho$ {bE ‡mdYmZ H$aZm h°

(v) gß`ßÃ Edß _erZar na 10% H$s Xa go VWm H$Âfl`yQ>a na 20% H$s Xa go ımg bJmZm h°
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OR / AWdm

From the following Receipts & Payments A/c of Five-star Sports Club (Regd.)

and the additional information, prepare Income & Expenditure A/c for the year 

ended on 31st March, 2017 and a Balance Sheet as on that date : 10

Re ceipts & Pay ments A/c of Five-star Sports Club (Regd.)

for the year ended on 31st March, 2017

Dr. Cr.

Receipts Amount

R

Payments Amount

R

Cash in Hand b/d

Subscriptions :

  2015–16 800

  2016–17 17,500

  2017–18   1,200

Entrance Fees

Sale of Condemned

  Sports Material

Fees from Participants

Government Grant

24,000 

19,500 

700 

1,200 

4,500 

30,000 

Honorarium

Rent of Ground

Sports Material

Refreshment

Expenses on Participa-

 tion in Tournaments

Conveyance Charges

Telephone Expenses

Salary and Wages of

 Helping Staff

Fixed Deposit with Bank

Cash in Hand c/d

8,500 

9,000 

10,000 

4,000 

6,000 

3,500 

1,500 

3,200 

20,000 

14,200 

79,900 79,900 

Additional Information :

(i) Subscription outstanding on 31st March, 2017 was R1,500

(ii) On 1st April, 2016, the club had Furniture—R14,000; Television—

R20,000 and Sports Material—R8,000

(iii) Depreciate Furniture by 15%

(iv) Sports Material on 31st March, 2017 was valued at R5,000
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\$mBd ÒQ>ma ÒnmoQ©>g≤ äb~ (nßOrH•$V) Ho$ ZrMo {XE JE ‡m{· Edß ^wJVmZ ImVm VWm A{V[aäV gyMZm go
31 _mM©, 2017 H$mo g_m· df© Ho$ {bE Am` Edß Ï`` ImVm ~ZmBE VWm Cgr {V{W H$mo pÒW{V-{ddaU
~ZmBE :

\$mBd ÒQ>ma ÒnmoQ>©g≤ äb~ (nßOrH•$V) H$m ‡m{· Edß ^wJVmZ ImVm
31 _mM©, 2017 H$mo g_m· df© Ho$ {bE

Dr. Cr.

‡m{·`m± am{e
R

^wJVmZ am{e
R

hÒVÒW amoH$ãS> Am0 bm0
M›Xm :
  2015–16 800

  2016–17 17,500

  2017–18   1,200

‡doe ewÎH$
AZwn`moJr Iob Ho$ gm_mZ H$m {dH´$`
‡{V^m{J`m| go \$sg
gaH$mar AZwXmZ

24,000 

19,500 

700 

1,200 

4,500 

30,000 

_mZXò
_°XmZ H$m {H$am`m
Iob H$m gm_mZ
ObnmZ
Qy>Zm©_o›Q> _| ^mJ boZo na Ï``
n[adhZ Ï``
Q>obr\$moZ Ï``
ghm`H$ H$_©Mm[a`m| H$m
  doVZ Edß _OXyar
~¢H$ _| ÒWm`r O_m
hÒVÒW amoH$ãS> Am0 boß0

8,500 

9,000 

10,000 

4,000 

6,000 

3,500 

1,500 

3,200 

20,000 

14,200 

79,900 79,900 

A{V[a∫$ gyMZmE± :

(i) 31 _mM©, 2017 H$mo AXŒm M›Xm—R1,500 Wm

(ii) 1 A‡°b, 2016 H$mo äb~ Ho$ nmg \$ZuMa—R14,000;> Q>obr{dOZ—R20,000 VWm Iob H$m
gm_mZ—R8,000 Wm

(iii) \$ZuMa na ımg 15% bJmZm h°

(iv) 31 _mM©, 2017 H$mo Iob gm_mZ H$m _yÎ` R5,000 Am±H$m J`m
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22. Following is the Balance Sheet of Anushka and Alia as on 31st March, 2017 :

Bal ance Sheet of Anushka and Alia

as on 31st March, 2017

Liabilities Amount

R

Assets Amount

R

Sundry Creditors

General Reserve

Capitals :

  Anushka

  Alia

35,000 

40,000 

80,000 

65,000 

Bank

Sundry Debtors

Stock

Investment

Plant and Machinery

Furniture

Office Computers

28,000 

40,000 

32,000 

20,000 

40,000 

24,000 

36,000 

2,20,000 2,20,000 

Anushka and Alia were sharing profits and losses in the ratio of 3 : 2. On

1st April, 2017, they admitted Huma as a partner for 1
5
th share in profits,

which she acquired from Anushka. Various other adjustments were as follows :

(i) Huma was to bring R50,000 as Capital and R20,000 as her share of

Goodwill premium

(ii) Create a Reserve for Bad Debts on Sundry Debtors @ 5%

(iii) Stock was to be valued at R40,000 and Investment at R25,000

(iv) Depreciate Plant and Machinery by 15% and Furniture by R1,000

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of the

reconstituted firm. 10
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ZrMo AZwÓH$m Am°a Am{b`m H$m 31 _mM©, 2017 H$m pÒW{V-{ddaU {X`m h° :

AZwÓH$m Am°a Am{b`m H$m pÒW{V-{ddaU
31 _mM©, 2017 H$mo

Xò VmE± am{e
R

gÂn{Œm`m± am{e
R

{d{^fi boZXma
gm_m›` gßM`
ny±Or :
  AZwÓH$m
  Am{b`m

35,000 

40,000 

80,000 

65,000 

~¢H$
{d{^fi XoZXma
ÒQ>m∞H$
{d{Z`moJ
gß`ßÃ Edß _erZar
\$ZuMa
H$m`m©b` H$Âfl ỳQ>a

28,000 

40,000 

32,000 

20,000 

40,000 

24,000 

36,000 

2,20,000 2,20,000 

AZwÓH$m Am°a Am{b`m bm^-hm{Z H$m ~±Q>dmam 3 : 2 Ho$ AZwnmV _| H$aVr Wrßü& 1 A‡°b, 2017 H$mo C›hm|Zo
h˛_m H$mo bm^ _| 1

5
 ^mJ Ho$ {bE gmPoXma ~Zm`m, {Ogo CgZo AZwÓH$m go ‡m· {H$`mü& A›` g_m`moOZmE±

{ZÂZ Wo :

(i) h˛_m R50,000 ny±Or Ho$ VWm R20,000 AnZo ^mJ H$s ª`m{V ‡r{_`_ Ho$ bmEJr

(ii) {d{^fi XoZXmamoß na 5% H$m Sy>~V G$Um| Ho$ {bE ‡mdYmZ H$aZm h°

(iii) ÒQ>m∞H$ H$m _yÎ`mßH$Z R40,000 VWm {d{Z`moJ H$m R25,000 H$aZm h°

(iv) gß`ßÃ Edß _erZar na 15% H$m ımg VWm \$ZuMa na R1,000 H$m ımg bJmZm h°

nwZ_©yÎ`mßH$Z ImVm, gmPoXmam| Ho$ ImVo VWm nwZJ©{R>V \$_© H$m pÒW{V-{ddaU ~ZmBEü&

320/HIS/112A 16



OR / AWdm

Amar and Anurag were partners in a firm sharing profits in the ratio of 2 : 1.

Their Balance Sheet as on 31st March, 2017 was as follows :

Bal ance Sheet of Amar and Anurag

as on 31st March, 2017

Liabilities Amount

R

Assets Amount

R

Bills Payable

Sundry Creditors

Amar’s Friend’s Loan

Outstanding Expenses

General Reserve

Capitals :

  Amar

  Anurag

16,000 

42,000 

40,000 

2,000 

35,000 

75,000 

45,000 

Cash

Debtors 44,000

Less : Provision

   for Bad Debts  2,000

Stock

Investment

Furniture

Land and Building

Computers

32,000 

42,000 

40,000 

28,000 

18,000 

65,000 

30,000 

2,55,000 2,55,000 

On the above date, they decided to dissolve the firm :

(i) Assets realized were as follows :

R

Debtors

Stock

Land and Building

Investment

Furniture

Computers

40,000

45,000

 5,000

34,000

12,000

24,000

(more)

(ii) Bills Payable were settled at R15,200 and Creditors at 10% discount

(iii) Outstanding Expenses were paid in full

(iv) Amar agreed to pay off his friend’s loan

(v) Realization expenses amounted to R2,100

Prepare Realization A/c, Partners’ Capital A/cs and Bank A/c. 10
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A_a Am°a AZwamJ EH$ \$_© _| gmPoXma Wo VWm bm^ H$m ~±Q>dmam 2 : 1 Ho$ AZwnmV _| H$aVo Woü& 31 _mM©,
2017 H$mo CZH$m pÒW{V-{ddaU {ZÂZ Wm :

A_a Am°a AZwamJ H$m pÒW{V-{ddaU
31 _mM©, 2017 H$mo

Xò VmE± am{e
R

gÂn{Œm`m± am{e
R

Xò  {dnÃ
{d{^›Z boZXma
A_a Ho$ {_Ã H$m G$U
AXŒm Ï``
gm_m›` gßM`
ny±Or :
  A_a
  AZwamJ

16,000 

42,000 

40,000 

2,000 

35,000 

75,000 

45,000 

amoH$ãS>
XoZXma 44,000

KQ>m : Sy>~V G$Umoß Ho$
        {bE ‡mdYmZ  2,000

ÒQ>m∞H$
{d{Z`moJ
\$ZuMa
^y{_ Edß ^dZ
H$Âfl ỳQ>a

32,000 

42,000 

40,000 

28,000 

18,000 

65,000 

30,000 

2,55,000 2,55,000 

Cn`©w∫$ {V{W H$mo C›hm|Zo \$_© Ho$ g_mnZ H$m {ZU©` {b`m :

(i) gÂn{Œm`m| go dgybr Bg ‡H$ma go Wr :

R

XoZXma
ÒQ>m∞H$
^y{_ Edß ^dZ
{d{Z`moJ
\$ZuMa
H$Âfl ỳQ>a

40,000

45,000

 5,000

34,000

12,000

24,000

(A{YH$)

(ii) Xò  {dnÃm| H$m R15,200 _| VWm boZXmam| H$m 10% ~≈>o na {ZnQ>mZ {H$`m J`m

(iii) AXŒm Ï``m| H$m nyam ^wJVmZ {H$`m

(iv) A_a AnZo {_Ã Ho$ G$U H$m ^wJVmZ H$aZo Ho$ {bE gh_V h˛Am

(v) dgybr Ï`` R2,100 Wo

dgybr ImVm, gmPoXmam| Ho$ ny±Or ImVo VWm ~¢H$ ImVm ~ZmBEü&
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SEC TION–B

I S>–~

OP TION–I

{dH$În–I

( Anal y sis of Fi nan cial State ments )

( {dŒmr` {ddaUmoß H$m {dÌbofU )

23. The ideal Current Ratio of a company is

(A) 1 : 1

(B) 2 : 1

(C) 3 : 2

(D) 1 : 2 ( Choose the correct option ) 1

EH$ H$ÂnZr H$m AmXe© Mmby AZwnmV h°

(A) 1 : 1

(B) 2 : 1

(C) 3 : 2

(D) 1 : 2 ( ghr {dH$În Mw{ZE )

24. Why are the following parties interested in the analysis of financial statements? 

Explain : 3

(a) Investors

(b) Management

{ZÂZ{b{IV nj {dŒmr` {ddaUm| Ho$ {dÌbofU _| ä`m| È{M aIVo h¢? Ï`mª`m H$s{OE :

(H$) {ZdoeH$

(I) ‡~›YH$
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25. From the following Balance Sheets of M. B. Electronics Ltd as on 31st March,

2016 and 31st March, 2017, prepare common-size Balance Sheet : 5

Bal ance Sheets of

M. B. Elec tron ics Ltd.

Particulars Note

No.

31.03.2016

R

31.03.2017

R

I. Equity and Liabilities

1. Shareholders’ Funds :

(a) Share Capital

(b) Reserve and Surplus

2. Non-Current Liabilities :

Long-term Borrowings

3. Current Liabilities :

Trade Payables

5,00,000 

60,000 

2,00,000 

40,000 

6,00,000 

80,000 

3,00,000 

20,000 

Total 8,00,000 10,00,000 

II. Assets

1. Non-Current Assets :

Fixed Assets—Tangible Assets

2. Current Assets :

(a) Inventories

(b) Cash and Cash Equivalents

6,00,000 

80,000 

1,20,000 

8,00,000 

60,000 

1,40,000 

Total 8,00,000 10,00,000 

E_0 ~r0 BboäQ¥>m∞{Zäg {b0 Ho$ ZrMo {XE JE 31 _mM©, 2016 Am°a 31 _mM©, 2017 Ho$ pÒW{V-{ddaUm|
go g_mZ-AmH$ma pÒW{V-{ddaU ~ZmBE :

E_0 ~r0 BboäQ¥>m∞{Zäg {b0 H$m pÒW{V-{ddaU

{ddaU ZmoQ>
gßª`m

31.03.2016

R

31.03.2017

R

I. g_Vm Edß Xo`VmE±
1. AßeYmaH$ {Z{Y :

(H$) Aße ny±Or
(I) gßM` Edß Am{Yä`

2. J°a-Mmby Xò VmE± :
XrK©H$mbrZ G$U

3. Mmby Xò VmE± :
Ï`mnma Xo`

5,00,000 

60,000 

2,00,000 

40,000 

6,00,000 

80,000 

3,00,000 

20,000 

Hw$b `moJ 8,00,000 10,00,000 
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{ddaU ZmoQ>
gßª`m

31.03.2016

R

31.03.2017

R

II. gÂn{Œm`m±   
1. J°a-Mmby gÂn{Œm`m± :

ÒWm`r gÂn{Œm`m±—_yV© gÂn{Œm`m±
2. Mmby gÂn{Œm`m± :

(H$) ÒQ>m∞H$
(I) amoH$ãS> Edß amoH$ãS> VwÎ`

6,00,000 

80,000 

1,20,000 

8,00,000 

60,000 

1,40,000 

Hw$b `moJ 8,00,000 10,00,000 

26. From the following, calculate (a) pro pri etary ra tio and (b) debt-eq uity ra tio : 5

  R

Equity Share Capital

Preference Share Capital

Reserves and Surplus

9% Debentures

Creditors

5,00,000 

2,00,000 

60,000 

2,00,000 

40,000 

10,00,000 

Fixed Assets

Current Assets

Investments

4,50,000 

2,50,000 

3,00,000 

10,00,000 

{ZÂZ go (H$) Òdm{_Àd AZwnmV VWm (I) G$U-g_Vm AZwnmV H$s JUZm H$s{OE :

  R

g_Vm Aße ny±Or
nydm©{YH$ma Aße ny±Or
gßM` Edß Am{Yä`
9% G$UnÃ
boZXma

5,00,000 

2,00,000 

60,000 

2,00,000 

40,000 

10,00,000 

ÒWm`r gÂn{Œm`m±
Mmby gÂn{Œm`m±
{d{Z`moJ

4,50,000 

2,50,000 

3,00,000 

10,00,000 
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27. From the following Balance Sheets of Aggarwal Road and Bridge Construction

Co. Ltd. as on 31st March, 2017 and 31st March, 2016, prepare Cash Flow

Statement : 6

Bal ance Sheets of

Aggarwal Road and Bridge Con struc tion Co. Ltd.

Particulars Note

No.

31.03.2017

R

31.03.2016

R

I. Equity and Liabilities

1. Shareholders’ Funds :

(a) Share Capital

(b) Reserve and Surplus

 (Balance as per

 Statement of

 Profit & Loss)

2. Non-Current Liabilities :

Long-term Borrowing—

 10% Debentures

3. Current Liabilities :

Trade Payable

5,00,000 

1,75,000 

1,00,000 

75,000 

4,00,000 

1,00,000 

1,50,000 

50,000 

Total 8,50,000 7,00,000 

II. Assets

1. Non-Current Assets :

Fixed Assets :

(a) Tangible

(b) Intangible—Goodwill

2. Current Assets :

(a) Trade Receivables

(b) Inventories

(c) Cash and

 Cash Equivalents

1 6,30,000 

70,000 

60,000 

40,000 

50,000 

4,00,000 

1,00,000 

80,000 

60,000 

60,000 

Total 8,50,000 7,00,000 
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Notes to A/cs :

Particulars 31.03.2017

R

31.03.2016

R
Fixed Assets—Tangible :

 Land and Building

 Plant and Machinery

3,50,000 

2,80,000 

2,50,000 

1,50,000 

6,30,000 4,00,000 

Additional Information :

(i) Depreciation charged on Plant and Machinery during the year was

R40,000

(ii) Interest paid on Debentures was R10,000

AJ´dmb amoS> Eo›S> {~´O H$›ÒQ¥>äeZ Hß$0 {b0 Ho$ 31 _mM©, 2017 Am°a 31 _mM©, 2016 Ho$ {ZÂZ
pÒW{V-{ddaUm| go amoH$ãS>-‡dmh {ddaU ~ZmBE :

AJ´dmb amoS> Eo›S> {~´O H$›ÒQ¥>äeZ Hß$0 {b0 H$m pÒW{V-{ddaU
{ddaU ZmoQ>

gßª`m
31.03.2017

R

31.03.2016

R

I. g_Vm Edß Xo`VmE±
1. AßeYmaH$ {Z{Y :

(H$) Aße ny±Or
(I) gßM` Edß Am{Yä`

(bm^-hm{Z {ddaU Ho$
 AZwgma eof)

2. J°a-Mmby Xò VmE± :
XrK©H$mbrZ G$U—

 10% G$UnÃ
3. Mmby Xò VmE± :

Ï`mnm[aH$ Xo`

5,00,000 

1,75,000 

1,00,000 

75,000 

4,00,000 

1,00,000 

1,50,000 

50,000 

Hw$b `moJ 8,50,000 7,00,000 

II. gÂn{Œm`m±   
1. J°a-Mmby gÂn{Œm`m± :

ÒWm`r gÂn{Œm`m± :
(H$) _yV©
(I) A_yV©—ª`m{V

2. Mmby gÂn{Œm`m± :
(H$) Ï`mnm[aH$ ‡mpflV`m±
(I) ÒQ>m∞H$
(J) amoH$ãS> Edß amoH$ãS> VwÎ`

1 6,30,000 

70,000 

60,000 

40,000 

50,000 

4,00,000 

1,00,000 

80,000 

60,000 

60,000 

Hw$b `moJ 8,50,000 7,00,000 
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ImVm| Ho$ ZmoQ> :

{ddaU 31.03.2017

R

31.03.2016

R

ÒWm`r gÂn{Œm`m±—_yV© :
  ^y{_ Edß ^dZ
  gß`ßÃ Edß _erZar

3,50,000 

2,80,000 

2,50,000 

1,50,000 

6,30,000 4,00,000 

A{V[a∫$ gyMZmE± :

(i) gß̀ ßÃ Edß _erZar na df© _| ımg bJm`m R40,000

(ii) G$UnÃm| na „`mO {X`m R10,000

OP TION–II

{dH$În–II

( Ap pli ca tion of Com put ers in Fi nan cial Ac count ing )

( H$Âfl`yQ>a H$m {dŒmr` boImßH$Z _| Cn`moJ )

23. What is meant by Graphs and Charts? 1

{~›XwaoI Edß gß{MÃ {H$go H$hVo h¢?

24. Explain the following characteristics of spreadsheet : 3

(a) Functions

(b) Formatting

Ò‡oS>erQ> H$s {ZÂZ {deofVmAm| H$mo g_PmBE :

(H$) ‡H$m ©̀

(I) gßÍ$nU

25. What is meant by ‘functions’ in Excel? Explain any four general functions of

Excel. 5

Eägb _| "\$bZ' ä`m hmoVm h°? Eägb Ho$ {H$›ht Mma gm_m›` \$bZm| H$mo g_PmBEü&

26. How can the format of a Chart element be changed? Explain. 5

EH$ gß{MÃ Ad`d Ho$ gßÍ$nU _| n[adV©Z H°$go {H$`m Om gH$Vm h°? g_PmBEü&

27. What is included in the gross salary in payroll accounting? Explain. 6

noamob boImßH$Z {ddaU _| Xem©E OmZo dmbo gH$b doVZ _| ä`m gpÂ_{bV hmoVm h°? g_PmBEü&

H H H
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