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Part — III
ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENT

Maximum : 80 Scores

/General Instructions to Candidates : \

e There is a ‘cool-off time’ of 15 minutes in addition to the writing time of 2% hrs.

e You are not allowed to write your answers nor to discuss anything with others
during the ‘cool-off time’.

e Use the ‘cool-off time’ to get familiar with questions and to plan your answers.

e Read questions carefully before answering.

e All questions are compulsory and only internal choice is allowed.

e  When you select a question, all the sub-questions must be answered from the same
question itself.

e (alculations, figures and graphs should be shown in the answer sheet itself.

e Malayalam version of the questions is also provided.

e (Give equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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PART - A
ACCOUNTING
(Maximum Scores : 40)

1. When partnership agreement is silent, which of the following partner is entitle to get
interest on capital ?

(a) Active Partner
(b) Partner who contributed largest amount of capital
(¢) Guaranteed partner

(d) None (Score : 1)

2. Abraham, Basheer and Chellappan are partners sharing profits in the ratio of 5 : 3 : 2.
Basheer retires. Find out the gaining ratio of Abraham and Chellappan. (Score : 1)

3. Which one of the items given below is not shown in the Receipt and Payment Account
of a not-for-profit organisation ?

(a) Subscription
(b) Depreciation
(c) Sale proceeds of old furniture

(d) Grant-in-aid (Score : 1)

4.  The excess of sports expenditure over sports fund of a club is shown on
(a) Liability side of Balance Sheet
(b) Debit side of Income & Expenditure Account
(c) Assetside of Balance Sheet
(d) Debit side of Receipt & Payment Account (Score: 1)

5. Write journal entry to charge interest on capital to partner ‘A’, partner’s capital being
fluctuating. (Score : 1)

6. Lee and Pee are partners sharing profits in the ratio of 4 : 3. They admit Cee as a new
partner. The new profit sharing ratio of Lee, Pee and Cee will be 2 : 3 : 1. Calculate the
gain/sacrifice of Lee and Pee. (Scores : 2)
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PART - A
ACCOUNTING

(Maximum Scores : 40)

alB0S101® HIGIG8 BN al0@)ATOLIBIGE ®06$a]0WINGI G AB® al@ OS] oem’
MEILMBEHIM aleflvo Glgima ?

(a) avedlal alsosl

(b)  agQQNo &)S)M@E MLIWMo MEINWIGISS a18:08]

(c)  »pPEGlWw a10d5eMAE

(d) @RAe9 el (eapod : 1)

@R(ENIn00A) NIaHI0) allla]Mio S : 3 1 2 af)aM GRMaIO®ET@3 e10eo allalasiam
1808l H806m. MiaHl@ 0lealee)am). @RENIA00A) Haltla|M)o @aAlenss VWaTlouy

GOGaH 0 HIGM:. (capod : 1)

6% OBISITMNBINMDIE BN B0}  LIDEOVIMECAMEIVLO®W)BH
M2 MO 0aVlaiq @RHYAT CaloNTF GPIODENEITS BHOEMOTTHE) ?

(a) Subscription

(b) Depreciation

(c) Sale proceeds of old furniture

(d) Grant-in-aid (capod : 1)

CMYOASAV aNMEIMaIGIQIOBR ¢TYIRSAV Halelal @I6Pa|0@MBI@ afailes
306emlBe)o ?
(a) Liability side of Balance Sheet

(b) Debit side of Income & Expenditure Account
(c) Assetside of Balance Sheet

(d) Debit side of Receipt & Payment Account (capod : 1)

v

1D HROS BPalQ@ @REPVIME ALAIEALIOOD@INMBI@, aldhogl ‘A’ @

2MEILMETIN alellvd MENM@IHNZ CERAEM @3 af)9)®). (capod : 1)

‘el ‘all’@)po 4 : 3 af)aM COCaU PV LI0Co alBH)AIPWIAN alBOS]BHB06M. @RAIAQ
‘'O o )@@ alBOSIWIBN)MM). oG LI106/MaY @PMaId®o (afl, £fl, mil
agyalaioes) 2 : 3 : 1 @em. afllwpswie efl @eswie anlad/qvowleeanry’

af)(IOVAN HEMENIHN D> (capodav’: 2)
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Give Journal entries for the payment of realisation expenses of a firm in the following

circumstances :

(a) When it is paid by a partner on behalf of the firm.

(b) When it is paid by the firm. (Scores :

The subscription amount shown in the Income and Expenditure Account of Crazy Club

is ¥ 62,500 on 31-12-2015.
Other information :
(a) Subscription outstanding for the year : ¥19,500

(b) Subscription for 2015 received in advance in 2014 : I 3,000

What is the amount of subscription received during the year 2015 ? (Scores :

A, B, C and D are partners of a firm sharing profits in the ratio of 2 : 1 : 2 : 1. ‘A’
retires. The goodwill of the firm is valued at I 48,000. B, C and D decided to share

future profits equally. Show the necessary journal entry for the treatment of goodwill

without opening Goodwill Amount. (Scores :

What is accumulated profit and accumulated loss ? How these items will be treated at

the time of retirement/death of a partner ? Give journal entries about them. (Scores :

Light and Shade share profits and losses in the ratio of 3 : 2. They admit Bright
agreeing to give 1/6 share in future profits. Light personally guaranteed that Bright’s
share of profits, after charging interest on capital @ 10% p.a. would not be less than
% 60,000 in any year. The capital contributed by Light, Shade and Bright are
% 5,00,000; X 4,00,000 and X 3,00,000 respectively. The profit for the year amounted to
% 3,00,000 before charging interest on capital. Show the profit and loss appropriation

account. The new profit sharing ratiois 3 : 2 : 1. (Scores :

4
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3)

3)

3)
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®I6¥ajo@)an qumAesBElad candlond OleeeICILHM ealriallond c2@aM @3
af) ) D) :

(@) canalMeAIME]l B0) algH08] Halelal Aladlee)am).

(b)  @alelai €Gano MEnMM. (capodav’:

31-12-20150e1  c@avl Gmieoa Moo @AW  af)geal@lald GREOVMEITI
LENINV(@slaiaHa @) 3H06Mlaflalen)m@ 62,500 @)al@oem.

2Q) afla1oe3y3 :
(2) ®M®AUIBHOHO AVMITV (@ laiotd &SIyl : 19,500 @)al

(b) 2015 AIBaue®® VENITV@laiatd 2014 @3 advance @R £1Ela@ : 3,000 @)al

2015@8 queniav@laiard MGG SISV @) af)(@OVAN BH0eM)d ?  (Capodav':

A,B,C,Dagamlaud 2 : 1:2: 1 af)am @M I0®@ODI@3 LI10C0 aleh)QI@)aM oleh0g]-
&806em. A afloalesymm). mawalad 48,000 0)a1@ox] @»emandssmam). B, C, D
af)laId @ely ald0gla800] @500 ©lo)@mlen)aM). ‘W)Wl GRESVENE

®O0SHIO® ®EIAN NWATENOM BREDVENE )l GRATME3 af)$)®). (CIPOBY :

qvaal® e10EANe TLARIG MaYQlo a)IMIM af)TM ? B0) alBHOSIWNS A6Mo/

afle2lEoam TLAVE GBRAI Af)BBEOM GRENDME HalQle ? GRAIOW AVoNIMWIa)

GRAM @3 af) VYD HNMN I . (capodav’:

‘DOLIQP’  ‘CaHW)’ LIEMaYEBW 3 1 2 a0 OGP  aflalanam.
eneodilon 1/6 meneamm aljoinuo@l@d ‘eaEnidl’om al@l®@ al@0sSloaean,.
melwmoln’ 10%  aleflvo melleewads  cuoaHlan)m el  allalonemiodd
‘@aEnIgl’m 60,000 0)a101@8 30T afladli®o ‘©eelq’ alydtilalon0w] ¥R
MENID). HOLIY, CaHW, HOENIQ af)arlald Mmelwlg)as meIwmoe @INd W20 5,00,000
@)l 4,00,000 @)t 3,00,000 @)aI@I6M. @M® QAUBHOBGD L10@, MEIWMAIHIM
aleflvo 2108222 ealgaN@IM MM’ 3,00,000 0)a1@26m.  EI0a0lg @B GRIDYY’

@RC (10 1EaHB GRANDENE MQYINIBND. Al £10€ANa0I® GRMaId®e 3 : 2 : 1

@RY6. (capodav’:

2)

3)

3)

3)

3)
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12. The Receipts and Payment Account of Elite Club for the year ending 315 March, 2014

7049

is given. Prepare the Income and Expenditure Account for the year ended 315 March,

2014 and the Balance Sheet on that date :

Receipts and Payment Account of Elite Club
for the year ending 31%* March, 2014

Amount Amount
Receipts Payments
® (d)
Balance b/d 42,000 | Salaries & Wages :

Subscriptions : 2012-13 2,100
2012-13 4,500 2013-14 33.000 35,100
2013-14 64,300 Miscellaneous Expenses 12,000
2014-15 _ 2,200 71,000 | Stationery 6,400
Entrance Fee 3,100 | Match Expenses 15,200
Revenue from Match 18,000 | Telephone 1,050
Audit Fee 2,000
Balance c/d 62,350
1,34,100 1,34,100

Additional Information :

(1)

2)

3)

(4)

Total members of the club is 7,000 and annual subscription of a member is I 100.

% 6,100 were in arrear for 2012-13 as on April 1, 2013.

Stock of stationery as on March 31, 2013 was ¥ 650 and on March 31, 2014 was
% 570.

Outstanding Telephone charge as on 315t March, 2013 was ¥ 85 and on
315t March, 2014 was ¥ 95.

Book value of premises and building on 31-3-2013 was ¥ 2,40,000. Provide
depreciation @ 5% p.a. (Scores : 5)
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2014 @0@a] 31m @RAITLOMIEN QAIBHUOT® af)eorQ @milea oallaig &
Calond @REOVENE @aTIElee). 2014 20@a] 31-M° @RAITLIMIV)AM AIBHUEGI

gDMHo @AY af)OalWPla]@ @RSHMVME) @REMM AlAITLEGD LIV aHlglo

©QO0IHN .
Receipts and Payment Account of Elite Club
for the year ending 315t March, 2014
Amount Amount
Receipts Payments
®) ®
Balance b/d 42,000 | Salaries & Wages :

Subscriptions : 2012-13 2,100
2012-13 4,500 2013-14 33.000 35,100
2013-14 64,300 Miscellaneous Expenses 12,000
2014-15 2.200 71,000 | Stationery 6,400
Entrance Fee 3,100 | Match Expenses 15,200
Revenue from Match 18,000 | Telephone 1,050
Audit Fee 2,000
Balance c/d 62,350
1,34,100 1,34,100

aQ) ailalesByd :

(1)  gmiloe! oD @RWBRIAS ag)gfoe 7,000-00 A10GaHld: MVMIGlalaHM 630)
@RoNEMIM 100 Oal@)o @Rem. 2013 ag@ill@d 10m, 2012-13 ai@aueco
qUMITV (@ lalaHd &Sl 6,100 @)ooy,

(2)  eQuaumal cauods, 2013 @3@a] 31-m° 650 @pIwp 2014 @0@a] 31-0
570 @)a1@)m06M).

(3)  oseleandid 2106222 @)slygles 2013 208a] 31-0'85 0a1@io 2014 @B 31-m
95 @)aI@)R06M.

(4) easlsangxps muee aoely 2013 208 31-m° 2,40,000 @)ai@osm. 5%
Wl(aflavle@atd ag) 93 (capodav’: 5)
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Pushpa, Suma and Soonam are partners sharing profits in the ratio of 5 : 3 : 2. Their

Balance Sheet as on 31% March, 2014 was as follows :

Liabilities Amount Assets Amount
() ()

Creditors 15,000 | Buildings 1,00,000

Bills Payable 15,000 | Machinery 20,000

Bank Loan 60,000 | Stock 80,000

Loan from Pushpa’s Daughter 65,000 | Bills Receivable 60,000

General Reserve 40,000 | Furniture 40,000

Capitals : Cash at Bank 30,000
Pushpa 35,000
Suma 45,000

Soonam 55,000 1,35,000
3,30,000 3,30,000

The firm was dissolved on that date. Close the books of the firm taking into

consideration of the following information :

(1) Assets were realised as follows :

Buildings % 95,000
Bills Receivable 3 55,000
Stock 375,000
Machinery 324,000
Furniture 337,500

(2) Bank loan was settled for I 65,000. Creditors and Bills payable were settled at

10% discount.

(3) Suma paid the realisation expense of ¥ 5,000 and she was to get a remuneration of

% 6,000 for completing the dissolution process.

Prepare necessary ledger accounts.

(Scores : 6)
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aljay, qVIA, AVYMo afaWIAIB 5 : 3 : 2 af)IM BRMIIGOOWI@3 L1000 aflalanmm

al®0glegoem. 2014 2082f 3loel @IS MIRIMBAV oHlQ ®OOYHHIEM)o

aflwacem':
Liabilities Amount Assets Amount
(] ()
Creditors 15,000 | Buildings 1,00,000
Bills Payable 15,000 | Machinery 20,000
Bank Loan 60,000 | Stock 80,000
Loan from Pushpa’s Daughter 65,000 | Bills Receivable 60,000
General Reserve 40,000 | Furniture 40,000
Capitals : Cash at Bank 30,000
Pushpa 35,000
Suma 45,000
Soonam _ 55,000 1,35,000
3,30,000 3,30,000

DY DOGIVIG Gano aflGletm)] Galdd)M). @69 ®ANIAlEM @RI

aflaIeeEBBB>)S] HMESOLIS)OD Canalnd nINENHUB CHIQY alQd :

(1) epmiadd allgialslo®m)e o lalaum@lSIo®me ®0609al0®)o (@ 1H00M6M :

nila3alow) $95,000
nil@d olanSlauienilsd 355,000
CAYOHS 375,000
eRaHIMAl 3 24,000
an@6mla @ 337,500

(2)  enuo ce10ed 65,000 0ot Mel®) e@legealme Milad calmilglo 10%

WIPVMEIBE HEMIe) IR,

(3) deeeicruau®@  ealelal’ 5,000 ©p1 av@a  mell.  JdeeeIcTLaH

(a101BTMEB B @AIBHS 6,000 0)al (IGlanLINOWV] MENH.

BIWRA BRAENDENE)BHUB QYINIHN) . (capodav’: 6)
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profits and losses in the ratio of 6 : 5 : 3.

Balance Sheet as on 31-12-2015

(A) The following was the Balance Sheet of Ansar, Bose and Cheriyan who share

Liabilities Amount Assets Amount
() )

Creditors 18,000 | Land & Buildings 48,000

Bills Payable 6,000 | Furniture 7,000

Capitals : Stock 28,000

Ansar 38,000 Debtors 25,200

Bose 32,000 Cash 1,800
Cheriyan 16,000 86,000

1,10,000 1,10,000

They agreed to take Singh into partnership and give him a 1/8™ share on the

following terms :

(a) that Singh should bring in ¥ 8,400 as goodwill and ¥ 14,000 as his capital.

(b) that furniture be depreciated by 10%.

(c) that stock be depreciated by 10%.

(d) that a provision of 5% be created for doubtful debts.

(e) that the value of Land & Building be ¥ 62,000.

(f) that after making the adjustments the capital accounts of old partners be
adjusted on the basis of the proportion of Cheriyan’s capital to his share in
the business i.e., actual cash to be paid off to, or brought in by the old
partners as the case may be.

(g) The old partners to continue to share profits in the same proportion as

before.

Prepare Profit and Loss Adjustment Account, Cash Account and Balance Sheet of

the new firm.

OR

10

(Scores : 8)



14. (A) 6:5:3 ag)am @RMIGOHIG3 £1080 ll@ilean)am @RM3IVIA, EGENIOTY, A2 lGlo
af)aM0I0)6S NIDRINGAV HIQ @RS ®O6Y HBHIS)IHIBININD) :

Balance Sheet as on 31-12-2015

Liabilities Amount Assets Amount
() ()

Creditors 18,000 | Land & Buildings 48,000

Bills Payable 6,000 | Furniture 7,000

Capitals : Stock 28,000

Ansar 38,000 Debtors 25,200

Bose 32,000 Cash 1,800
Cheriyan 16,000 86,000

1,10,000 1,10,000

LEOIOM 1/8 HBHIS)TMOBIMNE ®IHYa|0WIAN QIJOITVOGHS)OS @RSITVNIM-

O@3 MSloUIlOM alBH0S1WIBHIMB TLEAM )]

(@) aJowy 8,400 @)l @mEIwmao®)o 14,000 @)l MAWANG @YW OB06MBE)
QlEeMo.

(b) andemilad 10% aWl(@lalc@aHd af)9I@)d:.

(©)  equoasiang melse 10% 3)0al)) H0eMIa9)m:.

(d)  eawmicgyailond 5% &15009SOT MO A0gl A1,

() aqyailendwie muoeioBlam®o M)l 62,000 0)a @IV HEMENIER ).

() ca@Bqjosom 20QaBRB  AO)OWWENaHo, ©2I0l@OM) MBHAM  LI0E
Qfladl®OOM @M IO@OE® @RSINVOIMAIBF al9® alBOS|HBOS
MEIWMo @RAIOKS £I0EANCIOATIM @M I0GTIGHA0W] TR |S)o1m)6:;
BRMIV® @RYQUUDINIW alsMo HBHIMBIAUDIHEWI BIBHINE) Galdd)dHECWO
6)121QQ))>.

(8) al9W al808]503 MM LNBH COGAHL alPQDMMOINWIWS @)SO)D:.

@@ GandlO@ Crldadly & GRIAV GRARAVOAIT GRANDENE, dOaH
@RADVENE, NIOLINAV oHlg af)aTal ®QI0IHD)D>. (capodav’: 8)

@Tos)%wﬂ@%i
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Balance Sheet as on 31-3-2015

(B) Following in the Balance Sheet of P & Q who share profits in the ratio of 3 : 2.

Liabilities Amount Assets Amount

() ()
Creditors 30,000 | Cash in hand 4,500
Capitals : Debtors 18,000
P 45,000 Stock 22,500
Q 30,000 75,000 | Furniture 15,000
Machinery 45,000
1,05,000 1,05,000

R is admitted on April 1, 2015 on the following terms :

(1) Risto bring in ¥ 22,500 as capital and ¥ 7,500 as premium for Goodwill for
1/6 share.

(2) The value of stock is reduced by 10% and Machinery is appreciated by 10%.

(3) Furniture is revalued at I 13,500.

(4) A provision for doubtful debts is to be created at 5% on Debtors.

(5) The firm has an investment of I 2,000 which is not shown in the Balance

Sheet.

Record the journal entries and prepare Revaluation Account on admission of the

new partner.

(Scores : 8)

12



14. (B) 3:2af)am GRMpI0®GEI@ e10ee allaleemm P-eswie Q-aadw)e sioeiadmy

ol 069 6HIS)ONBH)aM) :

Balance Sheet as on 31-3-2015

Liabilities Amount Assets Amount
® (d)
Creditors 30,000 | Cash in hand 4,500
Capitals : Debtors 18,000
P 45,000 Stock 22,500
Q 30,000 75,000 | Furniture 15,000
Machinery 45,000
1,05,000 1,05,000
2015 agefl@d 1 M R oM ®6$a|0@)an AljITUNHS)OS @RSITLN0OMGITIGE3

alB 08O Gal@a9mM] :

(M

()

3)
4)
&)

1/6 eneo &lgomd calenél R, 22,500 o)1 meiwmac®)e 7,500 @)al

Wil @3 (l2aleaow)o 683:06M8)I06Mo.

cauoasilom el 10%  3)0ajlo Oaadlmoles 10%  e®@BOMANe

BN HNIBNEMo.
an@smlajolead aflel 13,500 0)a10®] &HemandansMo.
oaenicgeailon 5% H15009STHIMIV] &)@ 6Mo.

canallm, meIBay  oHdglad  @»oemlaflgleloom 2,000 oplwes

mlcaHalNeNE.

eRBM@3 ag)BEIBHUB af)9)MBV)o )@V algHds8] CaIBMN®  (al®H00MSs

OlAIDEINEAIAHIT GRENDENE GQONIBN D)o )2l d. (capodav’: 8)

7049
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PART -B

ANALYSIS OF FINANCIAL STATEMENTS
(Maximum Scores : 40)

When all debentures are redeemed, balance in the debenture redemption fund account is
transformed to :

(a) Capital Reserve
(b) General Reserve
(c) Contingent Reserve

(d) Statement of Profit and Loss (Score : 1)

A company can issue its shares at a discount :
(a) after one years of incorporation

(b) after two years of incorporation

(c) after one year of commencement

(d) after 18 months of commencement (Score : 1)

The profits on re-issue of forfeited shares in transferred to :
(a) Capital Reserve

(b) General Reserve

(c) Capital Redemption Reserve

(d) Revenue Reserve (Score : 1)

While preparing statement of profit and loss, the sale of which the price may be
received over a number of years will be included as an item of revenue. Here, the

assumption is known as :

(a) Going concern postulate

(b) Money measurement postulate
(c) Realisation postulate

(d) None of the above (Score: 1)

14
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PART -B

ANALYSIS OF FINANCIAL STATEMENTS
(Maximum Scores : 40)

a)EJ0 HSa|(@EBB)o ASANNOBHNIS)TM) HFETHI@ AWlnIeI@ Glaon i anENE’
@RADVENEILNSS MIOBS] @)D nRDICLINS B0Q)o ?

(a) Capital Reserve
(b) General Reserve
(c) Contingent Reserve

(d) Statement of Profit and Loss (capod : 1)

830} HMIMHH BRSO B30a0BldHUd AWlaPDmEl@3 afleond »¥lw)Mm@
(a) M HBEHIBa|COQ a1Q) 60} AIGHUDITHIM)EU0aHo

(b) @M DHBEHOBa|EOQ 61210 OENE AIBHUEIBUBIN)CUDHO

()  &MUMI (IAUBRBTHMo @))S6013] 30) AUBAHDIHIM)EUdaHO

(d) UM (IIGGMo @)S613] 18 MOAVEMBUBB)EUDaHO (eapod : 1)

HENBJONH T B300alH03 aflene)o afle NEMINPIMEIGIIM LI0E GIOYa|0WIAMAIWIG3
aR@ICRIY Mmogq)am) ?

(a) Capital Reserve

(b) General Reserve

(c) Capital Redemption Reserve

d) Revenue Reserve (eavod : 1)
b

LIDEMeYEBROS CAVQONTT ®QI0IHNEMIIUR, alel QIGHUBBUBIONGRIME o flcleom)
&lgoanam  aflejm®@y 80) QAIEAl MMV GHEMENISNMN).  Malles @IeY
HOMMMBI@3 aB@ TLEHL|MAIEM DBHD) ?

(a) Going concern postulate

(b) Money measurement postulate

(c) Realisation postulate

(d) None of the above (capod : 1)

15 P.T.O.
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Write the journal entry to record the forfeiture of shares issued at a discount, where

share allotment and first call is made. (Scores :

Green Deal Co. Ltd. purchased a machine from Agro Machineries Ltd. for ¥ 3,60,000

and issued shares of ¥ 100 at a discount of 10%.

(a) How many shares should be issued to Agro Machineries Ltd. ?

(b) Give journal entry to record the share issue. (Scores :

Explain any three limitations of Ratio Analysis. (Scores :

Show the following liabilities in the Balance Sheet of Beta Ltd. as per revised

Schedule VI as on 315t March, 2014. Show notes to accounts also :

3
(1) Share Capital 5,00,000
(2) 9% Debentures 1,00,000
(3) Securities premium 2,000
(4) Preliminary Expenses 4,000
(5) Statement of Profit & Loss 15,000 (Scores :

Give journal entries for the following :

(a) Issue of X 2,00,000, 8% debentures of I 100 each at a discount of 5% repayable at

par.

(b) Issue of ¥ 2,00,000, 8% debentures of ¥ 100 each at a discount of 5% but

redeemable at premium of 5%. (Scores :

16

2)

3)

3)

3)

4)



WIDOEEl@  ghaHY) 621QBHD)o BRELINSHAM)o BNl GOVl MSOMIWVIG)85

B30a00l3HUd HENBYOGHFMNBIMBS GRAEMNTI af) LD, (capodav’: 2)

@RYE(UO HAHIMTIaV efl.@d mlan)e Uilad all@d &miml eil. 3,60,000 ©)a1g eaeHImOl
Q1063)H@e 100 0)al alle1)ss 830008103 10% WlaPVMEIGE aldh@o MENd:®)o

ealaam).

(a)
(b)

@RYE(NI HBHIMAIAV” efl.M) ag)(@® B0a0BlSHUd Melemo ?

8302001 MENMM@IOHZ ¢2BM @I af)B(S] af) 9)D)D>. (capodav’: 3)

7. @0Gau 0 allLodHeImEong ago@eslele MmN aldldl@le:ud allvodlaoles)d.

(capodav’: 3)

8.  an®eol® eauawNB VI (ald000 2014 @08a] 31-00 Gllodioieel milgo ell.oad

MIOBLI®GHUWD  MILIBAY  HIGI@  BH0eME9)D.  BRADVMBYDHROS  D)0lalo

@06 GHHMBD®O6.
3
(1) Share Capital 5,00,000
(2) 9% Debentures 1,00,000
(3) Securities Premium 2,000
(4) Preliminary Expenses 4,000
(5) Statement of Profit & Loss 15,000 (capodav’: 3)

9.  ©06Y¥ $H0eMINAIBR CRAIMN@3 af) L))

(a)

(b)

7049

8% olosslenss m0) 0)l1es Sal@endd 2,00,000 opiges® 5%
WIaYDMEIT3 H3IS)BNHWYo af)MI@ GIBIOG MENM® M)aIafleiD)o.

8% oflosslenss m0) 0)l1es Sal@endd 2,00,000 opiges® 5%
WIaPENElT3 ©30S)H)HD)o af) MO GIBeS: MENM® 5% (laledmieno.

(capodav’: 4)

17 P.T.O.



10. Calculate the trend percentage from the following figures of sales, stock and profit of
Gaya Ltd., taking 2010 as the base year.

11.

12.

7049

(X in lakhs)
Year Sales Stock Profit
®) ®) before Tax
)
2010 3,762 1,418 642
2011 4,680 1,562 870
2012 5,310 1,632 916
2013 6,042 1,888 1,054
2014 7,536 2,308 1,254

Analyse the Trend Percentage.

(Scores : 4)

Jins International Ltd. invited application for 60,000 share of ¥ 100 each at a premium

of T 20 per share payable as follows :

On application
On Allotment
On First Call

On Second & Final Call

%30

% 40 (including ¥ 20 premium)

330
%20

Applications were received for 80,000 shares and pro-rata allotment was made on the

application for 70,000 shares. Excess application money was utilised towards allotment.

Russo who applied for 2100 shares failed to pay first call and his shares were forfeited

immediately after first call.

Record Journal.

Calculate the Trade receivable turnover ratio from the following information :

Total Revenue from operations :

Cash Revenue from operations :

Trade receivables as on 1-4-2013

Trade receivables as on 31-3-2014

(Scores : 4)
% 6,00,000
20% of Total Revenue from operations
60,000
1,80,000 (Scores : 5)
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10.

11.

12.

7049

nw eﬂm’lgcuﬂemg ®oe¢ oaigss  allejm, csggooesf, G0  af)MAIW)®S
DHMANHSEIG8 Mlan)o 2010 @RSITUNIM AIBHA0WV] BHEMBHISH (S VGBOMo
BEMBNIHN)B>.

(X in lakhs)
Year Sales Stock Profit
4] ® before Tax
()
2010 3,762 1,418 642
2011 4,680 1,562 870
2012 5,310 1,632 916
2013 6,042 1,888 1,054
2014 7,536 2,308 1,254
®QPOIGHNV H(SAF VDAOMEODD ANVBHLIMo BalY ). (capodav’: 4)

ladav” gaddmoauem@d efl. 100 o)1 maiaileiwss 60,000 89a0@leud 20 ©)al
(o2 @3 ®06¥a|0W]o (11000 gDaHY) 1al1QIAN) :

On application T30
On Allotment T 40 (including ¥ 20 premium)
On First Call T30

On Second & Final Call 320

80,000 &0a00lDHRBEMBB  @RCalAH  LIElENDHW) 70,000  B30a0C1BUBEE
@RCalM]2JAIBSD  C@I0-COQ (O IMHO00  HAHVO)BUWD  @RMAUGENBV)  OalQ).
@R flcanaum@  aemIVIMET@  @RWldo HIFO @B G@RELIFHAWT  Old

030850 ).

2100 80000189 @RCalGHflO)IN  0)ER, SBANIAOTD  HOUWY @)  MEIOD
al00RWHQ|S). BANIAODD HOUB HYIEND DS MEOAN BREZaOOWIN B0a0B]BHUB
BRG],

GRAIN@ af)9)®)d>. (capodav’: 4)

o6y meflaldlanan allaleangl@d alan esaw dladlalmild ¢send 8001 GOGaH O

HOEM)D>.
Total Revenue from operations : % 6,00,000
Cash Revenue from operations : 20% of Total Revenue from operations
Trade receivables as on 1-4-2013 60,000
Trade receivables as on 31-3-2014 1,80,000
(capodav’: 5)
19 P.T.O.



13. (A) From the following information, prepare Cash Flow Statement for Rolls Roys Ltd. :
Balance Sheets of Rolls Roys Ltd.

31-3-2014 | 31-3-2013
3 4
L Equities and Liabilities
1.  Shareholders’ Fund :
(a) Equity Share Capital 3,50,000 2,50,000
(b) Reserves & Surplus (profit) 1,75,000 1,00,000
2. Non-current Liabilities :
Long-term loan 25,000 50,000
3. Current Liabilities :
(a) Trade payable 22,500 25,000
(b) Rent payable 3,500 2,500
(¢) Short-term provisions
(1)  Proposed dividend 35,000 25,000
(1))  Provision for tax 25,000 15,000
Total 6,36,000 4,67,500
II.  Assets:
1. Non-current assets
(a) Fixed Assets
(1) Tangible Assets :
Equipment 1,15,000 1,00,000
Furniture 1,35,000 1,50,000
(1)) Intangible Assets :
Patents 47,500 50,000
(b) Non-current investments 50,000 —
2. Current Assets :
(a) Inventories 65,000 25,000
(b) Trade receivables 60,000 40,000
(c) Cashin hand 13,500 2,500
(d) Bank 1,50,000 1,00,000
Total 6,36,000 4,67,500

Additional Information :

During the year, equipment costing I 40,000 was purchased. Loss on sale of
equipment amounted to I 2,500. Depreciation of ¥ 7,500 and ¥ 1,500 charged on
equipment and furniture. (Scores : 8)

OR
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13.

7049

(A) @amlgss allalans)es @RSITNIMOETIEE COOWBIV COOWIVINM BdidaH CaQo

CALQONG QIO
Balance Sheets of Rolls Roys Ltd.
31-3-2014 | 31-3-2013
3 4
L Equities and Liabilities
1.  Shareholders’ Fund :
(a) Equity Share Capital 3,50,000 2,50,000
(b) Reserves & Surplus (profit) 1,75,000 1,00,000
2. Non-current Liabilities :
Long-term loan 25,000 50,000
3. Current Liabilities :
(a) Trade payable 22,500 25,000
(b) Rent payable 3,500 2,500
(¢) Short-term provisions :
(1)  Proposed dividend 35,000 25,000
(1))  Provision for tax 25,000 15,000
Total 6,36,000 4,67,500
II.  Assets:
1. Non-current assets :
(a) Fixed Assets :
(1) Tangible Assets :
Equipment 1,15,000 1,00,000
Furniture 1,35,000 1,50,000
(i) Intangible Assets :
Patents 47,500 50,000
(b) Non-current investments 50,000 —
2. Current Assets :
(a) Inventories 65,000 25,000
(b) Trade receivables 60,000 40,000
(c) Cashin hand 13,500 2,500
(d) Bank 1,50,000 1,00,000
Total 6,36,000 4,67,500

@RWId QllaIoBUd ©

@O®)1Bato 40,000 IS af)daionad 0El. afdYaioaad allg
SN ENGs Mayo 2,500 @)al. af)daidAaglm 7,500 0)al®)o an@emlaclm
1,500 0)n1@)0 CHQDIMe LIl af)9)@@ilg)eme.

@Tos)%wﬂ@%i
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13.

7049

(B) Calculate cash from operating activities from the following information :

Statement of profit for the year ended March 31, 2014

Particulars Amount
4
(i) Revenue from operations 75,000
(i1))  Other Income :
(a) Profit on Sale of Machinery 3,000
(b) Income Tax Refund 4,500 7,500
(ii1) Total Revenue (i + i) 82,500
(iv) Expenses :
Cost of Material Consumed 22,500
Employees Benefits Expenses 15,000
Depreciation 7,500
Goodwill Amortised 3,000
Other Expenses :
Rent 15,000
Loss on sale of equipment 4,500
Provision for taxation 12,000 31,500
79,500
(v) Profit before tax (iii — iv) 3,000
Additional Information :
1-4-2013 1-4-2014
3 3
Provision for Taxation 15,000 19,500
Rent Outstanding 3,000 3,750
Trade Payable 31,500 37,500
Trade Receivable 22,500 31,500
Inventories 37,500 33,000 (Scores : 8)
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7049

(B) @mmldlegmm aflaleengled mlan)e 89ajcoglow) (lald@mmM@m@d mlamss

@0aH af)( ORI GHEMNANIND :

Statement of profit for the year ended March 31, 2014

Particulars Amount
4
(i) Revenue from operations 75,000
(i1))  Other Income :
(a) Profit on Sale of Machinery 3,000
(b) Income Tax Refund 4,500 7,500
(ii1)) Total Revenue (i + i) 82,500
(iv) Expenses :
Cost of Material consumed 22,500
Employees benefits Expenses 15,000
Depreciation 7,500
Goodwill Amortised 3,000
Other Expenses :
Rent 15,000
Loss on sale of equipment 4,500
Provision for taxation 12,000 31,500
79,500
(v) Profit before tax (iii — iv) 3,000
@RWld ailaioaByd :
1-4-2013 1-4-2014
4 3
Provision for Taxation 15,000 19,500
Rent Outstanding 3,000 3,750
Trade Payable 31,500 37,500
Trade Receivable 22,500 31,500
Inventories 37,500 33,000 ((g(’g)_)g@(’ﬂ)': 8)
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